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Statement as of June 30, 2011 of the ng hmark Inc.

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt nnens | feerenaees 1,140,256,746 | ...ooovveererereirciinns (V1 I 1,140,256,746 | .......... 1,420,855,915
2. Stocks:
2.1 PrEfErTed SIOCKS. .....uveeceerereieeci ettt ettt et ssessenen | sressessensneans TA18,837 | o (01 7,418,837 | o 5,655,603
2.2 COMMON SIOCKS. ....rvrvrrererresressesesresessessssssessessssssessesssssssssessessssssessesssssssssesssssnssnssessessanss | sessesens 3,448,539,025 | ..o (V1 I 3,448,539,025 | .......... 2,840,973,930
3. Mortgage loans on real estate:
3 FIESEIENS ettt | fesseenstess et (0 (0 (0 0
3.2 Other than firStHENS.........ccuivririreecrereceer et | fresieseessessesseseseesees (01 (0 (0 S 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDBTANCES)......cvoveiicviieiee ettt bbbt snssnas | sevsesassnans 72,726,950 | ooovoeverireieeiiens (01 I 72,726,950 | ....covev 71,314,623
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES). ... ceeeerereeseeeeseeseeeeseesessees et esees st et est e ss e bbb ses st en s ssestensesssessesss | sebsessessssssssssssastneseses (01 O (0 (01 0
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vveeereeeirneieeeiieeeseiesseesseseeeess | eereesesssessessssesssssnenn (01 (0 R 0 [ e 0
5. Cash ($.....76,218,971), cash equivalents ($.....16,497,970)
and short-term investments ($.....523,198,616)..........ccccevueruererereeeieeiesieeeseeesenseeesiessieessennes | eveeesaeneens 615,915,557 | ceovevieieeeeeee, [0 615,915,557 | ............. 223,429,311
6. Contract loans (including §.......... 0 PremiUM NOLES).......ceverciireieiciereseiseisie et ssessssniens | evessssssessessssessesesees (0 U (0 U 0 [ e 0
T DBIVAHVES. ...ttt sttt nenins | eestieeenees 10,878,054 | ..oooverceeeeceecens (I I 10,878,054 | ....coovevene. 11,770,891
8. Other INVESIEA @SSELS.......vvvurereerireeiicrieeeie ittt esesnes | eenissesinas 245,232,969 | ...oovvorirrerinens (O I 245,232,969 | ...occovnne 228,440,961
9. ReCeivables fOr SECUMTIES. ..ot | erisesiesiensd 4,038,286 | ....ocoovvvieriririinne (U A 4,038,286 | ....cccovvrvrnnn. 482,448
10.  Securities lending reinvested collateral @SSELS...........ceviuireierinieieiisseessese s sissienes | seresinenns 265,866,498 | ......ccooeerereiiirienns (1 I 265,866,498 | ............. 312,719,328
11, Aggregate write-ins for iNVESIEA @SSELS........c.cviveieiiiiisiece et eses | srersssssssssessssnsensesnead (01 I [0 {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 1) sssesessesnes | ereneenns 5,810,872,922 | ...oooveivieerrsenns (1 I 5,810,872,922 | .......... 5,115,643,010
13. Title plants less §.......... 0 charged off (for Title iNSUFErS ONIY)........ceveieuriieieieirieieisesieieiees | seveisesssesessssesseseees (0 U (0 R (0 T 0
14.  Investment income due and CCTUB............covuriuriiriiriinirirre s esienes | ceeeseesssseeas 9,995,777 | wovveverieierinnies 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............ccccvvevees | vovrerrnis 306,428,666 | .........ccc..... 5,629,553 | ...ccovvneee 300,799,113 | .ovevene 248,656,261
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums)..........ccocveereiereines | covereneeieseseeis (0 (0 (0 0
15.3  Accrued retroSpective PrEMIUMS.........cceviueierreieiniieseississresesssiessesssssssessesessssessesssssssens | seessessessnes 16,729,625 | .o (01 I 16,729,625 | .....cccoouue. 28,900,053
16. Reinsurance:
161.  Amounts recoverable from FEINSUIENS............c.ovriiiiiniiiseieiens | ceesseeneees 101,418,613 | ..ccovvivviiviieneen0 | 101,418,613 | 2,408,410
16.2 Funds held by or deposited with reinsured COMPANIES............coveveveiirrreivieriieeeieieeees | v 4,134,376 | o0 | 4,134,376 | 3,879,861
16.3 Other amounts receivable under reinsurance contracts 18,666,612 | ...ovvvvvvrveiiricnieenn0 | i 18,666,612 | ... .0
17.  Amounts receivable relating to UNINSUrEd PIANS............ccccviveveiieviieceeeee e | eeveveneaens 141,847,120 | .................2,608,560 | .............139,238,560 | ............. 167,522,068
18.1 Current federal and foreign income tax recoverable and interest thereon..............cocevevevvevees | covvvierenns 104,206,508 | ......cccooeeeirveiieennnn0 | e 104,206,508 | ... 75,496,281
18.2 Net deferred taX @SSEL.........c..rrmrerrrireicrirer st eses st enstans | seessseeesnns 140,754,558 | ..............50,490,332 | ...............90,264,226 | ............. 104,963,621
19.  Guaranty funds receivable OF 0N ABPOSIL...........ccviveeveirireieieeee e ssses e | sevesesssssessssssessesnead (0 (0 (0 I 0
20. Electronic data processing equipment and SOftWaTE..............cocevreverericveieiceeeee s | cveeveiienas 184,735484 | ............ 178,062,832 | .....cocveven 6,672,652 | ....ccvvunene 9,712,401
21.  Furniture and equipment, including health care delivery assets ($.......... [0) JSSUUTURRY ISR 30,183,085 | ...cvvvnnve 30,183,085 | oo (0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates..........covurrenrerenninnins | correneensereiesesnseeennd (0 (0 (0 I T 0
23. Receivables from parent, subsidiaries and affiliates............cc.ocevvveeereeeeeieeeece e | e 49,970,742 | oo 668,628 | ............... 49,302,114 | ............... 67,814,247
24. Health care ($.....88,727,939) and other amounts receivable................cov.eveeereeeeeereonreiereeseeeenes | coveenrinnes 275,876,413 | .............. 69,505,937 | ..cooveveeee 206,370,476 | ............. 114,239,347
25. Aggregate write-ins for other than invested asSets............coeevcreieieeesieeseee s | cverninnad 401,448,135 | ............ 326,315,802 | ............... 75,132,333 | ..o 73,485,730
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINes 12 through 25)............reeerirrmierimrrieeieesisesssesssessssssssssesssessssssessesns | seeseenes 7,597,268,636 | ............. 663,464,729 | .......... 6,933,803,907 | .......... 6,027,661,514
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS...........ccovvvvvees | coeveivieieveisieieins (0 T (0 (0 R 0
28.  Total (LINES 26 AN 27)........couerrriririrciirriiseriseesiessisesss s s ssssssssesssnessssenses | sesssnenes 7,597,268,636 | ............. 663,464,729 | ......... 6,933,803,907 | .......... 6,027,661,514
DETAILS OF WRITE-INS
1100, Rttt | sttt (U R (O R [V N 0
T102. Rttt | enei sttt (U R (O [V R 0
1103, Rttt | ensi sttt (O R (O [V S 0
1198. Summary of remaining write-ins for Line 11 from overflow Page.........coveeeeeiiciieceiiiees | e [0 SRR [0 IR 0 | e 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNE 11 @DOVE).......ccveviiceirerieriieicsecieeiese e | ceversresieresisesesssesenad 0
2501. Cash surrender value life INSUFANCE...........cccoeuiiiiieiiciei e 73,263,616
2502. Prepaid postretirement plan @SSeL...........cccvieeiicieieee s nneaes | areereresinaens 67,120,699 | ............... 67,120,699 | ..coovvrevieeereine 0 | e 0
2503. Prepaid pension plan @SSEL...........ccceiiiciriiiesee st | anaeaesniens 191,161,860 | ............. 191,161,860 | ..ocvoveeecreieierieiad 0 | e 0
2598. Summary of remaining write-ins for Line 25 from overflow page..........cccoeeeeviveevecesiieesiinns | cvveveieninnns 69,901,960 | ............... 68,033,243 | ......cceunve. 1,868,717 | coveverien 2,112,462
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE)........ccuuiurieiriiriierescriseneseneseresenisenenes | cresenesenens 401,448,135 | ..o 326,315,802 | ...coooveens 75,132,333 | oo 73,485,730
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Statement as of June 30, 2011 of the ng hmark Inc.

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $.....186,812,725 reinsurance ceded)...........coveveveerercrerrinrereerrsiesens | eoveeseseseniens 198,373,768 | .....oevveerecreriennd [0 I 198,373,768 | ......coecvuv 496,975,947
2. Accrued medical incentive pool and bonus @MOUNES............ccuevercvenieieiisseeissiesens | erveresesesnnnns 3,466,667 | ...ocovererirerereieninaes [0 3,466,667 |.....cccevrnn 10,693,000
3. Unpaid claims adjustment EXPENSES..........ccvvireueiireiiiieieiees e w3174 | 0. 3511743 | o 9,616,614
4. Aggregate health POliCY FESEIVES........c.ceieicieiieieieiieies et sessenaes | essessesissenes 344,670,211 | oo (01 344,670,211 | oo 302,356,835
5. Aggregate life POIICY MESEIVES. ........cvrurireirrereireireeineissie st ase st ssssssstssssssseses | sessssssssssssssssssssessassnssn [0 (0 R (0 0
6.  Property/casualty unearned Premilm FESEIVE. ........cvvveeeiierieieissieseisesessesesssssssessssssens | essesiessssessesssssssessesnsns [0 (0 N (0 RN 0
7. Aggregate health Claim FESEIVES. .......c.eiiirririereirte et ssees | creeeesssesseeneessseens 14,921 | oo 0 | o 14,921 | e 9,907
8. Premiums received in advance.... 116,945,308 | ..o 0] 116,945,308 | ... 124,243,219
9. General eXpenses dUE OF ACCIUEM............cuiviivevreiereieeieieeeiee s seessesesae s ssssessssssssenes | evsessesssenes 295,975,995 | ..o 0 [ ierennn295,975,995 | ... 321,201,041
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 0 0N realized gaiNS (I0SSES)).....vrvirerrrerirrieieireieisieiseissseseesessssessessss | stesseessssssesesssnssessessnses [0 (0 (0 0
10.2 Net deferred tax Hability...........cocorrirrererriesee ettt sstesssssnnes | cteeeessessessssssessessaseeenn (01 OO [0 (01 R 0
11.  Ceded reinsurance premiums PAYAbIE...........cocevviiveveiireinieiisseessee s ssseses s senses | eesesessssesenns 315,486,235 | ...covverieceiiesnes [0 I 315,486,235 | ..cooeevieereis 5,654
12.  Amounts withheld or retained for the account of Others...........c.ccvvvecrevececeriieeeeiceeeeees | e 2,207,150 | oo (01 I 2,207,150 | ..coovvrerrecrns 2,575,646
13.  Remittances and items Not @llOCALEM..............ccvuririiriiirnrriis | e LU N (O RN O N 0
14. Borrowed money (including §.......... 0 current) and interest
thereon $.....10,972,030 (including $ 914,352,668 | ..o 0. 914,352,668 | ........cooune 369,343,750
15.  Amounts due to parent, subsidiaries and affiliates..............cceeverrreereiiereerieieeeeee s | cveeeiereniinnns 34,376,407 | ..ovevreereeeeieeind (01 34,376,407 | ..covverernne. 44,015,813
16, DBIVALVES......cvoreceeenrie ittt | eees st 10,878,054 | ...ooovvrmerirircriciind (U 10,878,054 | ....oovvvvreene. 11,770,891
17, Payable fOr SECUIMHES........c.cveveeieevcesceeiceceee ettt naenes | ersessssessssessnes 6,533,545 | ..ooeiiieiiend (0 I 6,533,545 | ...oooeviriiinn 3,814,865
18.  Payable for SECUMtIES IENAING........cccviviiriieicirieieeee e | sbessessesnses 265,866,498 | .......cooevvieiiirienad (01 265,866,498 | ................ 312,719,328
19.  Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and §.......... 0 unauthorized reiNSUIErS)..........cceveveveveevreeerereeseees | covvevereesnns 104,335,476 | ...ooovevveeeceriennd [0 I 104,335,476 | ..coovovverereieereinnd 0
20. Reinsurance in Unauthorized COMPANIES..........c.coeuiieiieiiiiieieesieessie e esssienses | oesessesessssessessssessesssnes [0 (0 RN (0 RN 0
21. Net adjustments in assets and liabilities due to foreign exchange rates..........cocoeorvvenee [ corerrirrenenennrsisene [0 (0 (01 U 0
22. Liability for amounts held under uninSUred plans............cceeurieieiiieieresienesssssessiesees | cesseseennens 122,708,968 | ....cocovvvvrrereriiririnennnd (01 122,708,968 |................ 225,530,704
23. Aggregate write-ins for other liabilities (including §.......... 0 CUMTENE).cveeeeeeeeeeeieireees | errerssnesenas 127,181,037 [ oo [ 127,181,037 | oo 78,548,578
24, Total liabilities (LINES 110 23)......cccrrmreirrireierieresierieesieseseesssessssesssesssseesssesssenns | oeeessesens 2,866,884,651 | .....oovverrriicrierrienenne (U 2,866,884,651 | .........c... 2,313,421,792
25.  Aggregate write-ins for special SUrpIUS fUNGS..........cc.ovurereieneeneeeeceseesieeeseeees [ e ) .9 ORI IR XXXt e (01 TR 0
26.  CommON CaPItAl STOCK........ciiiiriieieiiiee et | eesennrenes ) .0 O IR XXX oveieirvinnes [ e (0 0
27.  Preferred Capital SLOCK...........ovruriieeceree ettt s s | crenteneeens ) .9 R IR XXXt e (0 RN 0
28. Gross paid in and contributed SUMPIUS............cccouevervicreeeceriiee e eseeessseseneenens | eveeerene e XXX e ).9.9 G
29, SUMDIUS NOLES......ceureererieeeeeeisnesseese ettt ss s entsssessentnen | crestssneens ) 9,9 G B 99,9, GO O (01 R 0
30. Aggregate write-ins for other than special surplus funds............cccocoeviveeiecenieieiieiees | evveeniinns XXX oo | covreeverens XXX oo | e 0 [ 0
31, Unassigned funds (SUMPIUS).........c.ueerurrumeremmermmmeesneriesssesienesssessseesssessseesesessssssssssessnns | soneessesenes )99 SRR ) 9.9, TS IR 4,066,919,256 | ............. 3,714,239,722
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... (1) ISR ISR ) .9 ORI IR XXXoveveirenies [ e (0 TN 0
32.2 .....0.000 shares preferred (value included in Line 27 §.......... (0) SOOI [URRN 0.0, SN T D o RS (01 0
33. Total capital and surplus (Lines 25 to 31 minus LiN€ 32).........ccceuerveureeiererireieseieseniens | evereinns XXX [ e XXX [ e 4,066,919,256 |............. 3,714,239,722
34. Total liabilities, capital and surplus (Lines 24 and 33)..........cccouerverreerverereeineeciesreiseeseens | everensnns ), 9.0, GRS IR 9,9,9, ORI T 6,933,803,907 | ............. 6,027,661,514
DETAILS OF WRITE-INS
2301. Funds held as agent for Others.............uwrreeeerieirsesseseseeseseesesssesseens 105,038,194 | ..ooovrirrcreriri 0. 105,038,194 | .....ccoovvvens 55,228,241
2302. Caring Foundation COMMItMENL............ccoouevevireeecie ettt sessssessesenss | sersessesassnans 19,206,357 | ..coovvvereriereeireerinad (01 I 19,206,357 | .ccovvrrirernnn 19,067,288
2303. Provider SEHIBMENTS...........ccciruireiririeiineriisiesises s sest s eessssssesssses | seeessessssnesssnnes 1,753,000 | ..ovvonrererierireereenenns (U 1,753,000 | ...coornvrerrnenne 2,524,819
2398. Summary of remaining write-ins for Line 23 from overflow page..........c.cccoveeveveveverveees | ovvversieieeienas 1,183,486 | ..ovcvvceeieecenad (0 I 1,183,486 | .oocvverienn 1,728,230
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @DOVE)........ccverirreririeniririsiescninsineseneens | cerveeneesneees 127,181,037 | oo (O 127,181,037 | .o, 78,548,578
2501.
2502.
5 OO OO SO PT DOSSPT OO PSP PTTOR POUSOTS PPN BT OTTTRTO O SO 0
2598. Summary of remaining write-ins for Line 25 from overflow page..........cccoeeeeveveveeeieeinns | cvvevevennnns )00 G IR XXX oeeerees [ 0 [ 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Lin€ 25 @bOVE).......ocueverererirarenrirsisesnssssseesnnes | seesseesseseens D 0,0 ST S DY S O (V1 0
3001.
3002.
3003, R Rttt s s et enteses | Shstetsesetensessen et antentetetee | netestesete e ettt s st nnt et | eesesesanr sttt tenae (0 R 0
3098. Summary of remaining write-ins for Line 30 from overflow page.........ccccoeveereviniieiens [eovieireinnnas ) 0.9 ORI PN XXXeoievrirrienn | e (0 RN 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 @bOVE).......cererrerrenirnresrireissrsanesssesanes | cerssssssessens 0.0, SO I DY N RN (1 0




Statement as of June 30, 2011 of the ng hmark Inc.

STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. Member MONMNS.........oiviiesissssessessissesssisssessssssesssesnsesnesenssenseenes | enesenes s KKKuserssenenenessnes | wensnesensssnsssnsssnessnsennenid | oo 29,828,318 | . 19,165,517
2. Net premium income (including $..........0 non-health premium iNCOME)...........coooeeerreerreereeres [ conreeree XXX | 971,349,304 | ... 3,252,530,762 6,274,489,936
3. Change in unearned premium reserves and reserve for rate credits............coovveeveerieieeiiens | cevveirenas 9,90, GO IR (40,054,174) | ..o 3,256,681 | .ovverreriinns 3,560,864
4. Fee-for-service (netof §.......... 0 MediCal EXPENSES).....cvuiveirerrerreiiierieiseessiesseessssssesessssssessenss | soessssenes XXX oevvirriereines | e [0 R {0 R 0
5. RISKTBVENUE. ... | cisenianes XXX vt [ e 0 [ e L0 OO 0
6.  Aggregate write-ins for other health care related reVENUES..........ccccvveevieenesiesesseeees | e XXX oo | e [0 (0 R 0
7. Aggregate write-ins for other non-health reVENUES...........ccevivieieinieeseeesee s | eeeisneas XXX oevvirrierininns | ovessisnseessessesseesseensenns [ I {0 I 0
8. Total revenUES (LINES 210 7)....uuuverirecrirrriereierieeeieniresssesssessesesesssssesssssssessssessenes | sesssseeen )99 SRR IR 931,295,130 | ..ovvveneee 3,255,787,443 | ........... 6,278,050,800
Hospital and Medical:
9. Hospital/Medical DENES...........cccrrrirrirriricireer st esssessees | sresesssesssssessssessesssene (U I 2,143,772,160 | ............ 2,456,559,889 | ........... 4,535,424,349
10, Other ProfeSSIONal SEIVICES. .......cveiiuiieieieiriieiessisse ettt ssssessessesns | astesssssssessessssssessessesnes [0 [0 {0 R 0
11, OULSIAE FEFEITAIS. ... | cobnssnss s seseees 0 [ e (O O L0 O 0
12, Emergency room and OUE-0f-8rBa............ccceieveiriereieee st sssesesns | sosesessssesessssssessssesesssnns 0 [ oo 0 [ o 0 | o 0
13, PrESCrIPHON GrUGS. ....cvouuverecrirreierirei s essssesss s sessssssesssssssessssessssessssnes | oeeessssssessssnsssnessssness (U I 415,585,879 | ...oooveveene. 377,714,677 | oo 953,936,994
14. Aggregate write-ins for other hospital and MEICAL..............cccevieriiirireiiceeeeeeeeeeees | e [0 IO 10,627,951 | ...cocvevneee 11,408,783 | ...cocvvvn 21,596,244
15. Incentive pool, withhold adjustments and bonNUS @MOUNLS............ccccvvieveiririeiieieeeeerieieis | cerererisieesserereseeennand [ P 9,329,499 | .....ccceo.e. 11,554,056 | ................. 24,251,175
16, Subtotal (LINES 910 15)......cuurerrrireierirerieeeesserisssesseesssenssesssssssesssssssnsesssssssessssnnes | cosvesessssesssenssnsssennsn0 [ vovevenenens 2,579,315,489 | ............ 2,857,237,405 | ............ 5,635,208,762
Less:
17, Net rEINSUTANCE TECOVETIES. ........cvivevieeriiieeteiisesessesesessseses st sssese s s ssse e sssesessssesesssesesns | sssesesssssssssssesessnsesessnned 0] . 1,749,534,869 | .................. (8,166,533) | ................ (13,146,899)
18.  Total hospital and medical (LINES 16 MINUS 17)........vverrrerreerrrerereseesseessseesssssssesssssssseees | nneessssssnsessnssssssssneess (O I 829,780,620 | ............ 2,865,403,938 | ............ 5,548,355,661
19, NON-hEAItN ClAIMS (MEL).......veererirrieiiriee et nt st nes | sbsssessessassssssessensnssenes [0 (0 {0 T 0
20. Claims adjustment expenses, including §.......... 0 cost containment EXPENSES..........ccevevvrees | covrererriereieeeseessseesenns [0 IO 17,549,557 | ......c..o..... 101,515,524 | ............... 201,551,973
21, General adminiStratiVe BXPENSES.........cceveviveieeicieeecisie ettt ssessssssesnses | evsesssesssssssssssssessesnsan [0 IO 11,347,265 | ............... 125,080,739 | ...cccovevveee 282,254,560
22. Increase in reserves for life and accident and health contracts (including
........................ 43773 | . vienn(119,539) | ................45,660,218
23. Total underwriting deductions (Lines 18 through 22)............ccoveereeerermmenmeeeneeennessnseennesenes | eernssesssssssssssesssssnssi | covnseenneenas 858,721,215 | ..oovveveve 3,091,880,662 | ............ 6,077,822,412
24, Net underwriting gain or (0sS) (LINES 8 MINUS 23)........c.vvereeermeemeerneeeneeeseresseeessnesnessnees | seessssnss KKK unrersseesssseesns | coreessssesnne 72573915 | .o 163,906,781 | ..ooovvveene. 200,228,388
25.  Netinvestment iNCOME BAMNET.........c.cvvrrreerreerrerireierineessseeseesssesseeesssessssesssesssnssssnees | senseesssssnesssssessneserneni | covnnevsneeenns 175,134,077 | ovverenne. 164,328,150 227,736,271
26. Net realized capital gains (losses) less capital gains tax of §.......... 0 | e [V 3,147,224 | oo 36,463,834 | ..o 84,622,434
27.  Net investment gains or (I0SS€S) (LINES 25 PIUS 26)..........cureurererrerreeneereieeseeeneeseessssesssseseeses | seesssssssssssssssesssssssssesees ()] I 178,281,301 | .ovvvenenes 200,791,984 | ......cecenve. 312,358,705
28. Net gain or (loss) from agents' or premium balances charged off [(amount recovered
LI 0) (amount charged off §.......... 0)]-rvverereereerseie ittt sensenses | eesses ettt [0 IO 0 [ oo [0 IO 0
29. Aggregate write-ins for other iNCOME OF EXPENSES.........vuvererereererireeeeeesneeneeeesessseesessessenes | srsssessssssssssssssesssssssssees ()] I (134,967,636) | ..eovevveeenss (71,834,338) | ..ocovverenee (220,383,138)
30. Netincome or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 plus 28 PIUS 29)..........ccuurrmmerererirerineeesneesiesessesisessssessssesesessssenes | sesnsesenns XXX voeeennerinees | overinesennes 115,887,580 | ...covvvenne. 292,864,427 | ...covvreenn. 292,203,955
31. Federal and foreign inCome taXes INCUIMEd...........c.ccueivevrueerieeicisieieeteees e | caesnanes D,0.0 S TN (22,678,215) | ...vecvcrennes 3,117,288 | .......c........ 10,999,653
32. Netincome (10ss) (LINES 30 MINUS 31)........cccirerrrmicriririirerereerieeeeseniseessseneseesssesesesnesees | seeeeneeees ), 9.9 ST IR 138,565,795 | .............. 289,747,139 | .....ccoc.ce... 281,204,302

0698. Summary of remaining write-ins for Line 6 from overflow page.......c..cccovmeneerminenneneenninnens | conveneenns D 0.0 G R [0 R {0 U 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (LiNE 6 @DOVE).......overeersrerreirisrsarissesessssssessesessens | sessessesas XXX v [ ereneesmrsensessesneessesnneens [ I {01 I 0
07071, bbb | serineni XXX vt | eerinerinerineeinesineeeneeeeees 0 [ o (0 RN 0
0702, oot | serieni XXX vt | eevinerinernsiineseseseseeeenes O O [0 OO 0
0703, oot | serineni XXX vt | eevenerinernesinsseneeiseeeees O O L0 RO 0
0798. Summary of remaining write-ins for Line 7 from overflow page..........cccoeerveurrernieneeneenninens | conveneenns D00 GO R (0 {0 R 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (LiNE 7 @DOVE)......crrererrrsrerrerrersrsarsssesessssssessesesees | sossessenas XXX oiirererensenes [ ereneesmssensessesesessessneens [ I {0 IR 0
1401. Dental ClaimS EXPENSE. .......c.vevriiiereicieieiieie sttt s et s st s s s s ssnsetens | sesesessssessssssesessnsesessnaed [0 IO 4,842,216 | ...cooverernnne 3,456,288 | ......cccoevnee. 6,834,296
1402. ViSION ClAIMS BXPENSE........ovueveierieviciieiecie ittt st bbb ss s sssssaessnsns | evsesessesssssesssssssessssnsad (01 I 5,785,735 | oo 7,952,495 | ..ooerernn 14,761,948
TA03. sttt | ettt ettt 0 [ e 0 O L0 PPN 0
1498. Summary of remaining write-ins for Line 14 from oVerflow page..........ccocveureerineenensineneines | veeveeeeneineeseeeseseenenens [0 [0 0 [ e 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LN 14 @DOVE)......c.rurerrrrrmerruireississessmisssssessiensenes | snessessessnsssesssssssssessssees 0] .. 10,627,951 | ..o 11,408,783 | o 21,596,244
2901. Community Health REINVESIMENt EXPENSE..........cvuiviieieiiieie et | saessessssssessessssesse s snes 0 | ceeeeeeeeresnieeeieneen0 | e (32,113,754) | oo (66,265,784)
2902. WPAHS Grant........c.ovvervemiinmieriiniisieesiresiesiesiseseesississssssssssssesesssssssssessesnessesnesnesn | sonesnessnssonesnessnesonerensd | eeervennneensee(50,000,000) [ covervvevienrinninrinnienn0 | e .0
2903. Other EXPENSE.......cveruverrrercresresieeesnesisssssessssesssssssesssssssssssssssssssssssssssssssessssesssssssenssnns | coesnmssssssssssssnesssnnensQ | cevneeerneesenes(84,967,636) | ovvrvenncnnnnn(39,720,584) | ... ....(154,117,354)
2998. Summary of remaining write-ins for Line 29 from overflow page............cccouevevriveieversieieees | cvveeseieeseiese s [0 TN [0 RN 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiN 29 @DOVE)........couuererererierresersssrsisssessenesssesss | oneesssnsssssesssssssssesensd 0 | (134,967,636) | .....ccceonvene (71,834,338) | ...oooccennee (220,383,138)
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Statement as of June 30, 2011 of the ng hmark Inc.

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year Prior3 Year
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUrPIUS PriOr FEPOIING YEAT...........crvuevericreieeietieiese et ssess s bsss s s ssessesssses s st ssessssansnes | seesssenees 3,714,239,722 | ............ 3,394,765,306 | ............ 3,394,765,306
34, Netincome or (I0SS) froM LINE 32.........cuieiiieieceee ettt ettt ss st snsenas | sesessesansans 138,565,795 | .....ccevnee. 289,747,139 | .covvnee. 281,204,302
35.  Change in valuation basis of aggregate policy and Claim MESEIVES..........v.ewreirinrerieissessesseessessssesssssssssssssessessenes | sesssssssssesssssssssnssessesens (01 R (0 R 0
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0t | s 269,417,283 | ...c.ovvvvenne (45,266,134) [ ....ooovvenen. (33,342,424)
37. Change in net unrealized foreign exchange capital gain O (I0SS)...........ccccuevriivriieieiieieee e sssesessssesseses | seveessesssssessssssesseeensQ | cvesseseiessesee s 0
38.  Change in net deferred INCOME TAX..........ccviveiuiiiiiieicieetce sttt st sssensesens | evsssesassnaas (45,273,925) | ......covvvee. (37,831,446) | ......ccooeon.e. 10,712,931
39.  Change in NONAAMILEA @SSELS........c..cviueiicieciiieciesetete et bbb b st ntnes | evessessesneas (10,029,619) | ....cvvevevee. 33,007,635 | ..o 60,899,607
40.  Change in UNAUOMZEA MBINSUIANCE. .........c.ruurerereereereeeeeeseeeeseseeseesestssee et ees e st ess e esse st s st st ess e ssessesssssessestas | sessessassssssessasssssnsssnssans (01 RN (0 TR 0
41, CRANGE IN TTEASUNY STOCK.......eururieeeiereiseiseeeeseesesseesssase s st ee et s e s s bbb s s st es st ns s entntas | oebbessasssessessantssnssentans [0 I (01 0
42, CHANGE IN SUMPIUS NOLES.......ceurerieeecereiseeseeesee s et ese ettt et s st en e sess s antsnsns | oestessasssessessantsenssestans [0 I {0 TR 0
43.  Cumulative effect of changes in aCCOUNtING PHINCIPIES.........vuurerieieriieiieiieireieee ittt se ettt ssesssnteens | essessssssessessassssensseseans [0 (01 0
44. Capital changes:
B4 PIH M.ttt sttt | ettt O RN (1 R 0
44.2 Transferred from surplus (StOCK DIVIEN)............ciueiuiiiiiieiccteie ettt ssbessesens | oebessessssssessessessssssenans (0 TR 0 [ e 0
44,3 TranSTEITEA 10 SUMPIUS......c.vveiieirieiieie ettt bttt s st b e s b snsns | eesnsnsessnsantessessssnsessess [0 RN 0 [ e 0
45.  Surplus adjustments:
B5.1 PG M.ttt R | eebt et O RN (1 R 0
45.2 Transferred to capital (StOCK DIVIAENG).........ceiiriiiirieiciseieiee ettt sss bt ssssessens | ebsssassessssssessesssensessens (0 TN {0 R 0
45.3 Transferred from CAPILAL.........cceuieieicsise ettt s e tns | ernsentes ettt nans [0 RN {0 R 0
46.  Dividends 10 SOCKNOIABTS............cuuriiriiiiiiiiire sttt essessesssessiennes | sesessesssessessessensenen0) | e 0
47, Aggregate write-ins for gains or (I0SSES) IN SUMPIUS.........evueviveiieieieieieieissiesie sttt ss st s st s ssnsensenns | sebsssessesssssssassesssssnsanses [ I {0 IR 0
48. Net change in capital and SUPIUS (LINES 34 10 47).......cccoueuiirieeireieiese et sssessesssssnses | sesessessesnes 352,679,534 | ...ccoovvvenee 239,657,194 319,474,416
49, Capital and surplus end of reporting period (LINE 33 PIUS 48)........c.evvrirerreiriieieiriieinsissseeessseseessssssessessssesessessssessees | sevsssessens 4,066,919,256 | ............ 3,634,422,500 | ............ 3,714,239,722
DETAILS OF WRITE-INS
AT071. ettt | esE e st et L (0 0
AT02. oottt | Rttt O R (1 R 0
AT03. ettt | est e sttt O (0 0
4798. Summary of remaining write-ins for Line 47 from OVErlOW PAGE..........curuuriuierieeieiiecineieieesecteeee st sesssssstssesesss | sressesssssesssssesssessessesens [0 RN 0 [ e 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 @DOVE)........couueriiiieieiietitei ettt ettt ssies st sssssassessnsnsss | ssssssessesssssssesssssnsessenas [0 I {0 IR 0

Qo5




Statement as of June 30, 2011 of the ng hmark Inc.

CASH FLOW
Currer11t Year Prior2 Year Prior Ye::\r Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FRINSUTANCE..........ovuemreiriirireceirerieres et seess st esesssesssnenens | eesssnes 1,258,138,315 | .......... 3,236,802,567 |.......... 6,263,895,066
2. INEEINVESIMENE INCOME. ....tuivetereetseeees et ees skt sesnt s | nenesannes 188,077,899 | .....ccoeenn. 169,111,339 | ..cccvvennee. 235,247,824
3. MiISCEIANEOUS INCOME......covevecrieie ettt sttt b s sae s s s ss st sessesassssessessssansessnssntens | arsssensssanss (85,799,369) [ .....0cvuvee 29,257,462 | ..o 86,917,485
4. Total (Lines 1 through 3).. ...1,360,416,845 |...........3,435,171,368 | ..........6,586,060,375
5. Benefitand [0sS related PAYMENLS..........cccviviuieciciccec ettt sa st sensesssnes | seereneans 1,274,767,999 | .......... 2,831,525,135 | .......... 5,511,941,267
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS............cceveeieerneiersiseeieiesies | eeveeiseieiesesiseieiean (01 R (01 OO 0
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............ccovveviiiveieiieieeeie s | ceereinaaes 253,500,829 | ............. 379,514,359 | ............ 640,301,452
8. Dividends paid t0 POIICYNOIAETS.........cvueieiiieie ettt sttt ense s snssntenss | sessessessssessessnssnsensesnd (01 (1 0
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES)........eveererrrrrernrerrernenes | crrrerreressessenns 843279 |, 102,782,803 | ..ooovvvienees (4,460,468)
10 Total (LINES 5 tMOUGN 9)...vvvuueevermerisiecsisesessseessssesessseesss s ssssss st bbbt essnsnenes | coseeeens 1,529,112,107 | .......... 3,313,822,297 |.......... 6,147,782,251
11.  Net cash from operations (Lin€ 4 mMiNUS LINE 10)........ccuiueieiirieiieieisieiese ettt sesssssnns | sesesnsenes (168,695,262)] ............. 121,349,071 | ............. 438,278,124
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS...ovouieveiseeitseersis ettt | et 884,027,616 | .....cooeeens 872,727,368 |.......... 1,489,348,971
12.2 138,516,616 .180,352,961 312,592,254
12,3 MOIGAGE 0ANS........cvcvieeiecieesie ettt sttt sttt s s s st e s sttt es e bensessesansssassesanss | sressessssssssssesnssnsesnead (01 (1 U 0
12,4 REAIESIALE ...ttt | eesene e (U [ (01 RO 0
12,5 Other iNVESIE @SSELS........cvvuuvereririeriierieriie sttt sas st ennins | conesesessnas 47,409,538 | ..oovvvrrrerrereienens (V1N [ 13,820,000
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENtS.............covririrrnininennirineneeens | e (676} ] [ [QI0X1°) ] I 19,435
12.7  MISCEIIANEOUS PrOCEEAS. .......covveverircrresiie st esees st s et s s s st st b st es s ses s s saesssssebesses e sassessssansnsns | srssbessssissanes 4,014,496 | ....ccovvnnnns (381,287)[ oo 3,390,181
12.8 Total investment proceeds (LINES 12.1 10 12.7) ..ottt ssssesnnas | evensenes 1,073,967,443 | .......... 1,052,698,003 | .......... 1,819,170,841
13.  Cost of investments acquired (long-term only):
131 BONGS..eetueeeesseeeeseeessse et sas sttt sst s | Hesienetaas 607,434,546 | ............. 869,319,563 | .......... 1,511,016,118
13,2 SHOCKS. . rvvuuverreeseeeseeesees e ses st st sees sttt nnsnnns s | senenstnnees 464,596,026 | ............. 129,201,073 | ....onnvcen. 539,319,689
13,3 MOIJAGE 0ANS.....cou ittt bt ss ettt nsensesnsentesessntensens | ersssessesssssssensessnsensensal | eresresesiesnssene s senienas (1 U 0
13.4 Realestate 1,407,778 .1,934,964
13.5  Other iNVESted @SSELS..........vvrumrricrirricriereeeriseisesiesssensssssesssssssssesssnssssessssssssssesssesssessnessnesss | sesnsenensereons [5940,942 | oviririvvinenns 4,439,978 | ......cc..c. 104,835,892
13.6  MisCEllaNBOUS APPHICAHIONS. ..........cvvvieerceceee ettt ettt sae st 114,220,042 | ............... 66,412,981
13.7 Total investments acquired (LINES 13.110 13.6).....c.cviiuriieieieiseeeesceee ettt 1,118,588,434 | .......... 2,223,519,644
14.  Netincrease (decrease) in contract 10ans and PreMiUM NOLES.........c.vuwerurerreenrirrenirneeneieessssseeesessesssessessesssssssssesssssns | sesessessssessssesssssssssessn (U1 (01 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 @Nd LINE 14)......c.ccuoeuiiciriieieieeeeseeeerese e veses s sesssessneens | cveesesensenns (40,274,914)| ... (65,890,431)]............ (404,348,803)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPITAl NOLES.........ceeceererieeciric ettt sttt sttt s nsnentas | sressessssssssnssansnsnnssens (01 U {1 U 0
16.2 Capital and paid in SUTPIUS, €SS trEASUNY SEOCK.........c.cvevieiiericirireietictese sttt es st sssssssssssnes | svesssnsssssssessssssesnsad O oo (V1 [ 0
16.3 BOMOWET fUNGS.......eouceeeeerseeereiiseeeseces sttt ettt nssssnsnnnes | seneessaneees 540,352,086 | ........c..... (56,431,948)| .....covv.... (56,843,542)
16.4 Net deposits on deposit-type contracts and other insurance liabilities............c.cccvvvririieeeieseieeeesee e | e [0 IR (1 [ 0
16.5  Dividends 10 STOCKNOIAETS.............ccuuieiiciiiirciireie ettt | sesnsisnsesnsesne e 0 [ e (01 OO 0
16.6  Other cash provided (applied) ....61,104,336 |... .(93,215,973)( ... ..(27,274,261)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ [ ..cco........ 601,456,422 |........... (149,647,921)]............... (84,117,803)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccoevrveneneens [ cenineinnes 392,486,246 | .............. (94,189,281) .....ccenvnne (50,188,482)
19. Cash, cash equivalents and short-term investments:
19,1 BEYINNING Of YEAI.....cvvrurvetreeeisereiteesssee s st et es bbbt ssst s | sesiesstanas 223,429,311 | oo 273,617,793 | oo 273,617,793
19.2  End of period (LINe 18 PIUS LINE 19.1)........vverrvererecereeeeeeeeeiseeeseecrseieseeec e seeessesessseesseessesesssseessesssssssssnessnnsees | conneesseees 615,915,557 |............. 179,428,512 | ............. 223,429,311
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20,0001 | N [ 0]
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Statement as of June 30, 2011 of the H |g hmark Inc.

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PHOT YEAI. ..o nessenesns | sreseesssnsseseneens 1474495 | ..o 160,882 | ..o 675,242 | .oovvecrrrrinens 184,956 |...oovvverrrirririnens 86,718 | .o (U O 218,572 | v 145,851 |0 e 2,274
2. FIrSt QUAMEN. ... | s 1,392,053 | ..ovveerricrirenens 164,474 | ..o 567,125 | .o 177,842 | oo 86,718 [ oo (U O 227,790 | v 165,843 | ..ooovvvrerrerrrecrinerinnen0 e 2,261
3. 8CONd QUAMET.........veuierierririirierieseseseeseeeeesseieees | ceirenieneseneeniens 1,343,423 | ..o 172,436 | ..o 529,460 | .....vcvererirerinnnn. 176,120 | oo 66,629 | ..ot (1 227,819 | v 168,706 | .veoovvvrrereerireecencrnnen0 | e 2,253
4. THIrd QUAMET. ... enienies | esisessess s (1 RN L1 (1 RN (0 N L1 R (0 RN L0 R 0 om0 e 0
5. Current Year

PRYSICIAN. ..o | vt 8,306,187
NON-PRYSICIAN. ...t | crneiensneisesnenas 2,153,878
Tl e | e 10,460,065
Hospital Patient Days INCUITEd..........ccoerirrinieisisianinns | errrisisssnieneees 375,938
Number of Inpatient AAMISSIONS........cccovreiiniriirniiiiiens | o 72,493
Health Premiums Wrtten (@)..........cocovvvevrirreeeiriesiieeeies [ eorevrienienns 2,913,147,636
Life Premiums DIFECt..........ovueirieireiereisrneiciesissineneies | cevsesissisesesiesineseeesinnian 0
Property/Casualty Premiums WHHEN. ..........cccoviveieieiiens [ e 0
Health Premiums Earned...........cccccooeveviiieeiceiceccceeees | eeeeeesieenns 931,295,130
Property/Casualty Premiums Eamed............ccovrunerneinees | v 0
Amount Paid for Provision of Health Care Services............ | cccoovvrvennne. 1,133,019,296
Amount Incurred for Provision of Health Care Services...... |................ 2,579,315,489

......................... 467,147 |...cccovvvven...5,720,537
......................... 138,792 |......................1,630,398
......................... 605,939 |......................7,250,935
........................... 14,880 |...coovviinennnn 177,749
............................. 3481 |.ineene.... 42,463
.................. 222,373,492 |................1,231,403,092
.................................... 0 [evrerereenererernenenen0
.................................... LU RO
.................... 44,712,579 |......................1,637,449
.................................... 0 [errerererrererenneneen0
.................... 65,825,293 |..................190,596,633
.................. 214,695421 |................1,055,603,593

.................... 38,808,955

.................. 157,897,621

......................... 482,390

...................... 5,785,735

......................... 510,260

...................... 4,842,216

..33,409,809

322,279,673

795,948,542

810,212,311

...................... 7,437,414

...................... 7,998,919

For health premiums written: Amount of Medicare Title XVIIl exempt from state taxes or fees $.....884,822,621.
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Statement as of June 30, 2011 of the H |g hmark Inc.

CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31-60 Days 61-90 Days 91-120 Days Over 120 Days Total
Claims Unpaid (Reported)
0399999. Aggregate Accounts Not Individually Listed-CoVEred........cooviiiiiiiiiiisiisiisiississssssissisnianes [ oo seneeas L (o e e oot 1 v 5,044,651

0499999. SubtOtalS........coocvverviirrircsririr s

..... 5,044,651 | .

0599999. Unreported Claims and Other Claim Reserves

0799999. Total Claims Unpaid

0899999. Accrued Medical Incentive Pool and Bonus Amounts
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Statement as of June 30, 2011 of the H |g hmark Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hoSpital And MEAICAI)...........cccuiveieiieicieisee sttt bbbt b st ssn b | ebsestesssssessesssnsassaas 216,215,771 | .o 24,518,322 | .oooevreeeererins 11,546,672 | ..o, 12,700,945 | ..ooovviererrnieinns 227,762,443 | ..o 257,197,418
2. MEICArE SUPPIBMENL.........coucieeieiiciieiectc ettt bbbttt bbbt bbbt e bbb st bbbt en st ssestntans | sebaessessassanssessentansans 38,516,021 | ..ocvveererreeerereeeieaas 292,935 | ..o 3,615,223 | ..oeererereeeieiereeeians 57,500 | .oveveireeieieienieis 42,131,244 | ..o, 47,799,295
3L DBNAI ONIY ..ottt e bt b a bbb a s s bt b bt s e tnes | Saesantentesaes st en et b st nans 404,832 | .o 105,427 | oo 23,598 | .o 40,333 | 428,430 | .o 453,328
A, VISION ONIY..rvuvtiiieaiiscis sttt st s s bbb E bR AR ARt n bt | nebies s et sttt 482,390 | .o (0 R 8,088 | .. (0 490,478 | ..o 570,862
5. Federal Employees Health BENEFitS PIAN..........c.cccciiiiieiccsiceese ettt sttt snsnses | ebsessstessesssssnsessessnses 32,541,808 | ...oovoreieieeene e 0 o 2,941,407 | .o {1 R 35,483,215 | .o 39,668,984
8. TIIE XV = MEAICAIE. ........coueveiveieeiictiie ettt st bbb bbbt s st s s b sess s sntes | sbsnsstessssnsesaessbenes 130,392,907 | ..ooverirrirerciirnns 665,555,635 | ..coevvvrererireierians 10,511,412 | oo, 152,311,499 | .oevereresiereinns 140,904,319 | .o, 145,382,638
7. THIE XIX = MEBAICAIG. ......cvovicveceee ettt ettt s et s s bbb n s s s st sses s bessesnbanes | sussssssesssssssessesissensesssensesasseneaed 0 [ (01 T [0 OO (01 OO 0 [ oo 0
8. OtNBINEAIN.........ceeeeciec bbb ARttt | stinties st et s st baens 5,787,285 |..cooveeiererseisieris 1,650,129 | oo [0 4,632,012 | oo 5,787,285 |..cooovvererersriersrins 5,913,329
9. Health SUDLOAl (LINES 110 8).....uvuiiieiieicictee ettt bt s st b st s s bsnsns | devsesssssnssssssssssnsenaas 424,341014 | oo 692,122,448 | .....cooveeeen 28,646,400 |...cooovoiriiiririnae 169,742,289 | ..o 452,987,414 | oo 496,985,854
10, HEAIthCAre rECEIVADIES ()........cvevicveceieieciee ettt sttt st s s s s ss e s s ssesntns | evsessssessssassssssssessssnaan 9,107,738 | .o 44,787,135 | oo 0 [ oo {0 O 9,107,738 | .o 56,479,697
T, OFNEI NON-NEAIN. ..o st bR st s bt nsenss | nebentesse s et st st s sttt 0 [ 0 | [0 USSR (0 TR 0 [ e 0
12.  Medical incentive pooIs and DONUS @MOUNLS............cccuiueieicicisieicee ettt bbbt ss st b s baes | atsessstsssessesssssssensesnaas 7,001,000 [, 9,554,832 | .ooiiieieireieeian 2,400,000 [.oooiiiiieiciieiens 1,066,667 | ..o 9,401,000 | .o, 10,693,000
13, TOtalS (LINES 9-T0HTTH12).....ceiictitei ettt bttt ettt bt s e bsss st ettt ettt sn s s s tantessesntensessssansans | sressssssssesssssnsessesas 422234276 | ..o 656,890,145 | ..ocveveirerecrre, 31,046,400 | ..oocooeveirieree. 170,808,956 |.....ccovvereeririnnn 453,280,676 | ..o 451,199,157
(@) Excludes $.....42,635,530 loans or advances to providers not yet expensed.
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NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A. Accounting Practices

The financial statements of Highmark Inc. (the “Corporation”) are presented on the basis of accounting practices
prescribed by the Pennsylvania Insurance Department (the “Department”). The Department recognizes only statutory
accounting practices prescribed or permitted by the Commonwealth of Pennsylvania for determining and reporting the
financial condition and results of operations of an insurance company in order to assess its solvency under Pennsylvania
insurance law and regulations. The National Association of Insurance Commissioners' (“NAIC”) Accounting Practices
and Procedures Manual (“NAIC SAP”) has been adopted as a component of prescribed or permitted practices by
Pennsylvania. The Pennsylvania Insurance Commissioner (the “Commissioner”) has the right to permit other specific
practices that deviate from prescribed practices.

For the period ended June 30, 2011, there were no differences between NAIC SAP and practices prescribed or permitted
by Pennsylvania.

B. Use of Estimates in the Preparation of the Financial Statements
No change.
C. Accounting Policies
No change.
2. Accounting Changes and Corrections of Errors
None.
3. Business Combinations and Goodwiill
None.
4. Discontinued Operations
None.
5. Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
None.
B. Debt Restructuring
None.
C. Reverse Mortgages
None.

D. Loan-Backed Securities

The aggregate fair value of loan-backed securities held by the Corporation was $276,210,480 at June 30, 2011. The
Corporation uses the retrospective adjustment method regarding prepayment assumptions, which are generally obtained
from broker dealer survey values. The Corporation has no loan-backed securities that were acquired prior to January 1,

1994. The Corporation did not hold any loan-backed securities for which the yield has become negative at June 30,
2011.

The Corporation’s investments in loan-backed securities are comprised of mortgage-backed and asset-backed
instruments which are subject to concentrations of credit risk. If parties to the instruments fail to perform to the terms of

the contracts and the collateral for the amounts due prove to be inadequate, the Corporation could lose all or a portion of
its investment in these securities.

The Corporation has the ability and intent to retain all loan-backed securities with a recognized other-than-temporary
impairment. The following is an analysis of other-than-temporary impairments on loan-backed securities at June 30,

2011:
Book/Ad;j Amortized Cost Date of
Carrying Value Recognized After Financial
Amortized Cost Present Value Other-Than-  Other-Than- Statement
Before Current  of Projected Temporary Temporary Fair Value at Where
CUSIP Period OTTI Cash Flows Impairment Impairment Time of OTTI Reported
525221EN3 $209,160 $ 58,076 $151,084 $58,076 $ 68,506 03/31/2010
525221EN3 94,277 48,630 45,647 48,630 63,700 06/30/2010
Total $196,731
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The gross unrealized losses and fair values of loan-backed securities classified by length of time individual securities
were in a continuous loss position at June 30, 2011 were as follows:

Less Than 12 Months 12 Months or More Total
Fair Value Unrealized Losses Fair Value Unrealized Losses Fair Value Unrealized Losses
$41,803,288 ($289,214) $17,205,743 ($2,655,026) $59,009,031 ($2,944,240)

In deciding whether impairments are other-than-temporary, the Corporation may consider several factors, including the
adequacy of collateral, probability of default, and estimates regarding timing and amount of recoveries associated with a
default.

E. Repurchase Agreements and/or Securities Lending Transactions

The Corporation participates in securities lending transactions. The Corporation maintains effective control over the
loaned securities and requires collateral initially equal to at least 102% of loaned domestic securities and 105% of loaned
international securities at the loan date. Collateral received consists of cash and fixed-income securities. Noncash
collateral is not recorded in the statements of assets, liabilities, capital and surplus, as the Corporation does not have the
right to sell, pledge, or otherwise reinvest the noncash collateral. Cash collateral is invested in short-term debt securities
and the offsetting collateral liability is included in payable for securities lending in the statements of assets, liabilities,
capital and surplus. Noncash collateral consists of short-term debt securities. The Corporation did not have
other-than-temporary impairments on invested collateral at June 30, 2011.

The aggregate amounts of contractually obligated open collateral positions and the corresponding liabilities that
represented the Corporation’s obligations to return the collateral were $274,846,134 at June 30, 2011. There were
$274,655,772 and $190,362 in open collateral positions under 30-day and 31-60 day repayment terms, respectively at
June 30, 2011.

The aggregate fair values of all securities acquired from the sale, trade or use of accepted collateral was $265,819,678
at June 30, 2011.

The aggregate amount of reinvested cash collateral by maturity term at June 30, 2011 was as follows:

Amortized Cost Fair Value
Open 5 06,214 % 04,633
30 Days or Less 161.787.499 161.742.314
31to 60 Days 45.531.366 48.541.533
51to 90 Days 44 537 .6GR 44 526,410
91 to 120 Days 378.084 378.263
121 to 180 Days 10,545 GRY 10,546 526
Sub-Total 5 265866493 5§ 265819679

Securities Received
Total Collateral Reinvested

265866498 § 265819679

(=5

F. Real Estate
None.
G. Low-Income Housing Tax Credits
None.
6. Joint Ventures, Partnerships and Limited Liability Companies
None.
7. Investment Income
A. Basis for Excluding Due and Accrued Investment Income from Statutory Surplus
No change.
B. Amounts Excluded from Statutory Surplus
None.
8. Derivative Instruments
A.-E. Interest Rate Swap Agreements

No significant change.
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F. Cash Flow Hedge Derivatives of a Forecasted Transaction

Cash flow hedges that are highly effective and relate to probable forecasted issuance of debt are recorded as assets or
liabilities at amortized cost within the statements of assets, liabilities, capital and surplus. Upon settlement of a cash flow
hedge, the gain or loss adjusts the amortized cost basis of the forecasted issuance of debt and is recognized in net
investment income in the statements of revenue and expenses through amortization of the gain or loss over the term of
the debt. Cash flow hedge effectiveness is evaluated at hedge commencement and reevaluated on a quarterly basis.

In March 2011, the Corporation entered into two zero cost U.S. Treasury rate lock agreements (“Rate Locks”) in order to
reduce the variability of cash flows for the forecasted issuance of the debt associated with interest rate risk. The Rate
Locks had a June 15, 2011 maturity date and were qualified and designated as highly effective cash flow hedges, with a
total notional amount of $500,000,000. On June 14, 2011, the Rate Locks were settled subsequent to the Corporation’s
issuance of $600,000,000 in unsecured Senior Notes (“the Notes”) and $21,120,163 was paid by the Corporation to the
counter party. A deferred holding loss of $12,546,875 was recorded in other comprehensive income and is being
amortized on a level-yield basis over the life of the Notes. (Refer to Note 11A — Debt Facilities.) A realized loss of
$8,573,288 was recorded in net realized capital gains in the statement of revenue and expenses during the period ended
June 30, 2011.

9. Income Taxes

A,

o3}

m

n

C. Components and Changes in Deferred Taxes
No significant change.

Unrecognized Deferred Tax Liabilities

None.

Rate Reconciliation

No significant change.

Income Tax Carryforwards and Carrybacks

None.

. Consolidation of Federal Return

No change.

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A,

F. Nature of Relationships Involved

No change.

B., C. Description of Transactions Relating to Subsidiaries, Controlled and Affiliated Entities (“SCAs”)

At June 30, 2011, the Corporation held a $20,000,000 surplus note and a $10,000,000 surplus note from HM Life
Insurance Company (“HM Life”) and Highmark Casualty Insurance Company (“Highmark Casualty”), respectively, two
indirect wholly owned insurance subsidiaries. Interest is payable from unassigned surplus of the respective subsidiary
only if the subsidiary’s risk-based capital (“RBC”) is 300% or greater. Each subsidiary must redeem its note on or before
December 9, 2033. At June 30, 2011, the Department had approved and the Corporation recorded interest income of
$181,750 and $90,875 related to the HM Life and Highmark Casualty notes, respectively. Both amounts were paid in
July 2011.

At June 30, 2011, the Corporation held a $1,135,000 surplus note and a $1,315,000 surplus note from Inter-County
Health Plan, Inc., a nonprofit professional health services plan corporation, and Inter-County Hospitalization Plan, Inc., a
nonprofit hospital plan corporation, respectively (collectively “ICHP”). The Corporation is a member of each of the ICHP
companies and, as such, elects 50% of the board of directors of each. Both ICHP surplus notes have a stated maturity
date of December 31, 2012. At June 30, 2011, the Department had approved and the Corporation recorded interest
income of $39,435 and $44,530 related to the Inter-County Health Plan, Inc. and Inter-County Hospitalization, Inc. notes,
respectively, for the period February 26, 2010 through December 31, 2010. This amount also was paid to the
Corporation in March 2011.

In June 2011, the Corporation received ordinary cash dividends of $130,000,000 from Keystone Health Plan West, Inc.
(“KHPW?”), a wholly owned subsidiary health maintenance organization (“HMO”).

In June 2011, the Corporation received ordinary cash dividends of $25,000,000 from United Concordia Companies, Inc.
(“UCCI"), a wholly owned dental insurance subsidiary.

The Corporation is party to an Administrative Services and Network Access Agreement with UCCI, whereby UCCI
provides administrative services on behalf of the Corporation for the offering of the Corporation’s branded dental
policies.

On February 28, 2011, the Corporation contributed capital of $400,000,000 in cash and debt securities to HM Health

Insurance Company, a wholly owned health insurance subsidiary d/b/a Highmark Health Insurance Company (“HHIC”),
to meet capitalization requirements under an approved quota share reinsurance agreement.
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D. Related Party Receivables and Payables

At June 30, 2011, the Corporation reported $49,302,115 as amounts receivable from subsidiaries and affiliates and
$34,376,407 as amounts payable to subsidiaries and affiliates. The terms of settlement generally require that amounts
be settled within 30 days.

E. Commitments and Contingencies to SCAs

The Corporation previously guaranteed $100,000,000 of indebtedness of HVHC Inc. (“HVHC”), a wholly owned holding
company for the Corporation’s vision services subsidiaries, to a group of third-party lenders. On June 24, 2011, HVHC
entered into an amended and restated credit agreement which eliminated the Corporation’s guarantee of indebtedness.

The Caring Foundation, d/b/a Highmark Caring Foundation, is a not-for-profit affiliate of the Corporation with programs
designed to provide peer support to children, adolescents and families grieving the death of a parent, primary caregiver
or sibling. The Caring Foundation is not a subsidiary of the Corporation. In December 2010, the Corporation made a
$20,000,000 commitment to the Caring Foundation, which is expected to be paid in installments over the next five years.
At June 30, 2011, the net present value of the Corporation’s commitment to the Caring Foundation of $19,206,357 was
recorded in general expense due or accrued in the statements of assets, liabilities, capital and surplus.

In September 2010, the Corporation authorized a capital contribution not to exceed $15,000,000 to Highmark Medicare
Services Inc. (“HMS”), a wholly owned noninsurance subsidiary, to enable HMS to bid on a future Centers for Medicare &
Medicaid Services (“CMS”) contract. Contributions will be made if, as or when necessary to support such contract. At
June 30, 2011, no amounts had been contributed to HMS.

The Corporation guarantees a $15,000,000 revolving credit facility for UCCI from a third-party lender. The Corporation
believes that the likelihood that it will be called upon to perform on this guarantee is remote. This assessment is based
upon the past performance of UCCI and the strength of its business plan. At June 30, 2011, there were no amounts
outstanding under this credit facility.

The Corporation is party to a guarantee agreement with the United States Department of Defense TRICARE
Management Activity (“TMA”) pursuant to which the Corporation guarantees the performance of UCCI under UCCI’s
TRICARE Dental Program (“TDP”) contract. After a competitive procurement process, TMA did not award a new
contract to UCCI for a five-year term to begin May 1, 2012, and the current TDP contract will expire on July 31, 2011,
unless extended. On April 27, 2011, the Government Accountability Office notified UCCI that its protest of the
non-renewal of the TRICARE Dental Program contract was denied. The Court of Federal Claims also denied relief on
June 24, 2011. UCCI has responded to a request for proposal (“RFP”) from TMA for a sole source contract, which will
extend the TDP Contract from August 1, 2011 through April 30, 2012. The RFP also includes three one month
extensions through July 31, 2012, which could be exercised at TMA’s discretion.

The Corporation has an extended a revolving credit facility in the principal amount of $19,000,000 to UCCI. At June 30,
2011, there were no amounts outstanding under the UCCI facility.

The Corporation has agreed to indemnify the issuer of certain surety or fidelity bonds which have been issued or may be
issued for the benefit of various subsidiaries from time to time. At June 30, 2011 there was $41,498,021 of such bonds
outstanding.

The Corporation has issued guarantees of all customer-related contractual and financial obligations of Keystone Health
Plan West, Inc. (“KHPW?”), a wholly owned subsidiary health maintenance organization (“HMO”), Highmark Senior
Resources Inc. (“HSR”), a wholly owned insurance subsidiary, HMO of Northeastern Pennsylvania, Inc., d/b/a First
Priority Health (“FPH”), a nonprofit HMO, 40% of the stock of which is held by the Corporation, HHIC and Highmark West
Virginia Inc. d/b/a Highmark Blue Cross Blue Shield West Virginia (“HWV”), a controlled affiliate. These guarantees
satisfy a requirement of the Blue Cross and Blue Shield Association (“BCBSA”) related to the use of the registered Blue
Cross and Blue Shield service marks by controlled affiliates and/or the requirements of the CMS pertaining to Medicare
Risk HMOs. The Corporation’s share of the combined customer obligations of KHPW, HSR, FPH, HHIC and HWV was
$733,199,211 at June 30, 2011. The BCBSA licenses also require that if KHPW, FPH, HHIC, HWV or First Priority Life
Insurance Company, Inc., a licensed life, accident and health insurance company, 40% of the stock of which is held by
the Corporation, ceases operations, the Corporation must offer or arrange for the offering of Blue Cross and/or Blue
Shield coverage to all subscribers of that company without exclusions, limitations or conditions based on health status.

Standard Property Corporation (“SPC”), a wholly owned subsidiary, leases office space from a third party and then
subleases that space to the Corporation. The lease, which runs through December 2011, requires annual lease
payments of approximately $8,000,000 and has been guaranteed by the Corporation.

G. Relationships with Enterprises under Common Ownership
None.

H. Amounts Deducted from Value of an Upstream Intermediate Entity
None.

I. Investments in SCA Entities that exceed 10% of Admitted Assets

No significant change.
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J. Impairment in SCAs
None.

K. Investments in Foreign Insurance Subsidiaries
None.

L. Downstream Noninsurance Holding Company
No significant change.

11. Debt

A. Debt Facilities
On May 3, 2011, the Corporation issued $350,000,000 of unsecured Senior Notes at an interest rate of 4.75% and
$250,000,000 of unsecured Senior Notes at an interest rate of 6.125% (collectively, "the Notes"), which were outstanding
as of June 30, 2011. The interest is due semiannually in May and November beginning on November 15, 2011. The
Notes are scheduled to mature on May 15, 2021 and May 15, 2041, respectively, and can be redeemed at any time in
whole or in part by the Corporation. The Notes are subject to certain restrictive covenants, which include limitations on
the creation of liens and the disposition of stock of certain subsidiaries along with a change in control covenant.
At June 30, 2011, the Corporation had outstanding $306,551,000 of 6.80% unsecured Senior Notes (the “Senior Notes”)
issued August 2003 and due August 2013. In February 2011, the Corporation purchased $6,665,000 of the Senior Notes
from third parties. The repurchased Senior Notes were subsequently cancelled and the Corporation recognized a net
capital loss on the early extinguishment of debt of $789,394 for the period ended June 30, 2011. Interest of $10,649,344
was paid on the Senior Notes for the period ended June 30, 2011. The Senior Notes are subject to certain restrictive
covenants, which include limitations on the creation of liens on the stock of certain subsidiaries. The Corporation was in
compliance with all covenants at June 30, 2011.
The Corporation is obligated to a financial institution with respect to an irrevocable letter of credit with a stated amount of
$2,285,000. The letter of credit expires January 2012. There were no amounts drawn under this letter of credit at June
30, 2011.
The Corporation is party to a revolving credit agreement with a financial institution providing for a $50,000,000 revolving
credit facility expiring August 2011. Amounts outstanding under this facility bear interest at variable interest rates. There
were no amounts outstanding under this facility at June 30, 2011.

B. Federal Home Loan Bank Agreements

None.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A. Defined Benefit Plans
No significant change.
B. Defined Contribution Plans
No significant change.
C. Multiemployer Plans
None.
D. Consolidated/Holding Company Plans
None.
E. Postemployment Benefits and Compensated Absences
No change.
F. Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
None.
13. Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

The Corporation is a non-stock, nonprofit corporation. The Corporation had no outstanding surplus notes at June 30,
2011. Surplus at June 30, 2011 included cumulative net unrealized gains of $1,286,962,832.
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14. Contingencies

A. Contingent Commitments

m

At June 30, 2011, the Corporation had committed $19,493,352 to various limited partnership investments. These
commitments are due upon capital calls by the general partners of the partnerships. The Corporation also had various
contingent commitments relating to certain SCAs. (Refer to Note 10E — Commitments and Contingencies to SCAs.)

. Assessments

None.

. Gain Contingencies

None.

. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming From Lawsuits

None.

. All Other Contingencies

A class action lawsuit was filed in December 2010 in the United States District Court for the Western District of
Pennsylvania by Royal Mile Company, Royal Asset Management and Pamela Lang on behalf of individuals and
companies which have obtained health insurance coverage from the Corporation alleging that the Corporation conspired
with the University of Pittsburgh Medical Center (“UPMC”) to harm purchasers of health insurance coverage in violation
of federal antitrust laws by entering into an illegal agreement to restrain trade as well as alleging that Highmark has a
monopoly on the Western Pennsylvania health insurance market. The United States District Court for the Western
District of Pennsylvania has stayed any further proceedings as to this lawsuit until resolution of the petitions for writs of
certiorari that the Corporation and UPMC intend to file with the United States Supreme Court as to similar issues raised
in a lawsuit filed against the Corporation and UPMC by the West Penn Allegheny Health System (“WPAHS”). The
Corporation believes, based on consultation with legal counsel, that it has meritorious defenses to the claims in this
matter, but it is unable to predict the outcome of the matter or to reasonably estimate a range of possible loss.

A class action lawsuit was filed in February 2010 in the United States District Court for the Western District of
Pennsylvania by a statewide ambulance association and a number of local ambulance service providers on behalf of all
non-participating ambulance service providers against the Corporation, the three other Pennsylvania Blue plans, KHPW
and Keystone Health Plan Central, Inc., a subsidiary of Capital Blue Cross. The suit alleges that defendants’ practice of
making benefit payments to enrollees, rather than making payments directly to plaintiffs, violates Pennsylvania law. The
suit also accuses defendants of using threats of making direct payments to enrollees to coerce plaintiffs into entering into
contracts with defendants and alleges that such practice is a violation of the Racketeer Influenced and Corrupt
Organizations ("RICO") Act. Plaintiffs are seeking treble damages for unpaid services, interest and attorney fees. The
Court granted defendants’ Motion to Dismiss finding that non-participating providers do not have a right to direct payment
under Act 68. On June 27, 2011 plaintiffs filed a Notice of Appeal to the United States Court of Appeals for the Third
Circuit. The Corporation believes, based on consultation with legal counsel, that it has meritorious defenses to the
claims in this matter, but it is unable to predict the outcome of the matter or to reasonably estimate a range of possible
loss.

A class action lawsuit was filed in September 2009 in the United States District Court for the Northern District of lllinois
against BCBSA and twenty-three Blue Cross Blue Shield plans, including the Corporation. The complaint alleges that the
defendants have violated and are continuing to violate the Employee Retirement Income Security Act ("ERISA") and the
RICO Act by conducting retrospective provider payment reviews and audits and demanding immediate recoupment of
amounts determined to be overpayments. In October 2010 the court dismissed RICO counts which had been asserted
by the plaintiffs. The Plaintiffs filed a motion for Class Certification in March 2011. The Corporation believes, based on
consultation with legal counsel, that it has meritorious defenses to the claims in this matter, but it is unable to predict the
outcome of the matter or to reasonably estimate a range of possible loss.

A lawsuit was filed in April 2009 in the United States District Court for the Western District of Pennsylvania by WPAHS,
alleging that the Corporation and UPMC violated federal antitrust laws by entering into an illegal agreement to restrain
trade and by conspiring to create monopolies in the market for acute inpatient services and/or high-end tertiary and
quaternary acute care inpatient services in Allegheny County, Pennsylvania and in the market for health care financing
and administration for private employers and individuals in Allegheny County, Pennsylvania. In October 2009, the District
Court dismissed the case with prejudice. On appeal by the plaintiff, the United States Third Circuit Court of Appeals
overturned the ruling of the District Court and remanded the case back to the District Court. The Corporation and UPMC
intend to file petitions for writs of certiorari with the United States Supreme Court seeking review of the decision of the
United States Third Circuit Court of Appeals and, until resolution of the petitions for writs of certiorari, the United States
District Court for the Western District of Pennsylvania has stayed all proceedings in this lawsuit. The Corporation
believes, based on consultation with legal counsel, that it has meritorious defenses to the claims in this matter, but is
unable to predict the outcome of the mater or to reasonably estimate a range of possible loss.

The Corporation is a defendant in a class action lawsuit in the Court of Common Pleas of York County, Pennsylvania
alleging violation of the Pennsylvania Nonprofit Corporation Law and breach of subscriber contracts by reason of its
maintenance of allegedly “excessive” surplus. In January 2010, the Court of Common Pleas dismissed the suit, which
the Commonwealth Court of Pennsylvania affirmed and which plaintiffs have now appealed to the Pennsylvania Supreme
Court. In July of 2011, the Pennsylvania Supreme Court ruled in favor of Blue Cross of Northeastern Pennsylvania in
another “excessive” surplus case that is very similar to the suit challenging Highmark’s surplus.
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Statement as of June 30, 2011 of the ng hmark Inc.

NOTES TO FINANCIAL STATEMENTS

The Corporation is subject to various other contingencies, including legal and compliance actions and proceedings that
arise in the ordinary course of its business. Due to the complex nature of these actions and proceedings, the timing of
the ultimate resolution of these matters is uncertain. In the opinion of management, based on consultation with legal
counsel, adequate provision has been made in the financial statements for any potential liability related to these matters,
and the amount of ultimate liability is not expected to materially affect the financial position or results from operations of
the Corporation.
15. Leases

A. Lessee Operating Leases
No significant change.

B. Lessor and Leveraged Leases

None.

16. Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments
With Concentrations of Credit Risk

None.
17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales
None.
B. Transfer and Servicing of Financial Assets
None.
C. Wash Sales
None.

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially
Insured Plans

A. ASO Plans
None.
B. ASC Plans

The net gain from operations from uninsured groups and host BlueCard arrangements for the period ended June 30,
2011 was as follows:

Gross reimbursement for medical costs incurred $ 4,886,696,807
Gross network access fees 18,179,928
Gross administrative fees reimbursed 320,892,033
Gross expenses incurred (claim and administrative) (_5.183,759,315)
Total net gain from operations $ 42,009,453

C. Medicare or Similarly Structured Cost Based Reimbursement Contract
At June 30, 2011, receivables related to low-income cost sharing and reinsurance settlements of $1,462,675 and
payables to CMS related to coverage gap discounts of $2,027,322 were included in the statements of assets, liabilities,
capital and surplus.
19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
None.
20. Fair Value Measurements
A. Assets and Liabilities Measured at Fair Value on a Recurring Basis
In accordance with SSAP No. 100, financial assets and liabilities recorded at fair value in the statements of assets,
liabilities, capital and surplus are categorized based upon the level of judgment associated with the inputs used to measure
their fair value. Input levels, as defined by NAIC SAP, are as follows:
Level 1 — Pricing inputs are based on unadjusted quoted market prices for identical financial assets in active markets.

Active markets are those in which transactions occur in sufficient frequency and volume to provide pricing information on
an ongoing basis.
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Statement as of June 30, 2011 of the ng hmark Inc.

NOTES TO FINANCIAL STATEMENTS

Level 2 — Pricing inputs are based on other than quoted prices in active markets included in Level 1 that are observable
unadjusted quoted market prices for similar financial assets or liabilities in active markets or quoted market prices for
identical assets in inactive markets.

Level 3 — Pricing inputs include unobservable inputs that are supported by little or no market activity that reflect
management’s best estimate of what market participants would use in pricing the asset at the measurement date.

The following methods and assumptions were used to determine the fair value of each class of the following assets and
liabilities recorded at fair value in the statements of assets, liabilities, capital and surplus:

Bonds: Fair values are based on quoted market prices, where available. These fair values are obtained primarily from a
third party pricing service, which generally uses Level 1 or Level 2 inputs, for the determination of fair value to facilitate fair
value measurements and disclosures. Level 2 securities primarily include corporate securities, securities from states,
municipalities and political subdivisions and mortgage-backed securities. For securities not actively traded, the third party
pricing service may use quoted market prices of comparable instruments or discounted cash flow analyses, incorporating
inputs that are currently observable in the markets for similar securities. Inputs that are often used in the valuation
methodologies include, but are not limited to, broker quotes, benchmark vyields, credit spreads, default rates and
prepayment speeds. The Corporation has certain fixed maturity securities, primarily corporate debt and other fixed maturity
securities that are designated Level 3 securities. For these securities, the valuation methodologies may incorporate broker
quotes or assumptions for benchmark yields, credit spreads, default rates and prepayment speeds that are not observable
in the markets.

Preferred stocks: Certain preferred stocks have fair values based on quoted market prices and are designated as Level 1.
For certain preferred stocks, quoted market prices for the identical security are not available and the fair value is estimated
by reference to similar securities for which quoted prices are available. These securities are designated Level 2. The
Corporation also has certain preferred stocks for which the fair value is estimated based on each security's current
condition and future cash flow projections. Such securities are designated Level 3.

Common stocks: Fair values are generally designated as Level 1 and are based on quoted market prices. For certain
common stocks, quoted market prices for the identical security are not always available and the fair value is estimated by
reference to similar securities for which quoted prices are available. These securities are designated Level 2. The
Corporation also has certain common stock, including private equity securities and interests in limited partnerships, for
which the fair value is estimated based on each security's current condition and future cash flow projections or based on
the Corporation’s share of the entities’ undistributed earnings, which approximates fair value. Such securities are
designated Level 3. Certain common stocks’ prices have been estimated using the net asset value per share of the
investments, which are based on market prices of underlying securities. At June 30, 2011, the Corporation held securities
with fair value of $166,866,349, the pricing of which was based on assigned net asset values.

Other invested assets: Include corporate-owned life insurance policies held in rabbi trusts. Fair values of corporate-owned
life insurance policies are based on the cash surrender value as reported by the respective insurer.

The Corporation uses a third party pricing service to obtain quoted prices for each security. The third party service provides
pricing based on recent trades of the specific security or like securities, as well as a variety of valuation methodologies for
those securities where an observable market price may not exist. The third party service may derive pricing for Level 2
securities from market corroborated pricing, matrix pricing, and inputs such as yield curves and indices. Pricing for Level 3
securities may be obtained from investment managers for private placements or derived from discounted cash flows, or
ratio analysis and price comparisons of similar companies. The Corporation performs an analysis of reasonableness of the
prices received for fair value by monitoring month-to-month fluctuations and determining reasons for significant differences,
selectively testing fair values against prices obtained from other sources, and comparing the combined fair value of a class
of assets against an appropriate index benchmark. There were no adjustments to quoted market prices obtained from third
party pricing services during the period ended June 30, 2011 that were material to the combined financial statements.

The following table summarizes fair value measurements by level at June 30, 2011 for financial assets measured at fair
value on a recurring basis:

Total Level Level Level
Fair Value 1 i 3
Debt securities
Martgage-backed securities
Fesidential 3 1,778,815 3 - 3 1778815 % -
Commerical 183,594 - 183,594 -
Industrial and miscellaneous securities 22645053 - 24,715 546 7,929,507
Total bonds 5 34 607 463 5 - § 2667795 5 7929507
Preferred stocks - unaffiliated
Domestic 5 1,185,232 5 1.185 232 5 - 5 -
Commaon stocks - unaffiliated
Domestic 516,079 252 427 019 660 76,746 459 12,313.133
Foreign 263,880.765 263.380.765 - -
Total equity securities T 781,145 248 % B92 085 BA7 % TG T46453 5 12313133
Total 5 815,752,712 S 692,083,857 S 103,424,415 S 20,242,640
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Statement as of June 30, 2011 of the ng hmark Inc.

NOTES TO FINANCIAL STATEMENTS

Transfers between levels, if any, are recorded as of the end of the reporting period unless, with respect to a particular issue,
a significant event occurred that necessitated the transfer be reported at the date of the event.

There were no material transfers between Levels 1 and 2 or between Levels 2 and 3 during the period ended June 30,
2011.

The changes in fair value for assets measured using significant unobservable inputs (Level 3) for the period ended June 30,
2011 were as follows:

Balance at January 1 513.536.044
Total gains or losses

Fealized gain on investments 1.289

Unrealized net holding lasses arising during the period (103,339
Furchases, sales. issuances and settlements, net 5,236,119
Transfers into Level 3 2. 784 365
Transfers out of Level 3 (1,211,838)
Balance at June 30 520,242 640

B. Assets and Liabilities Measured at Fair Value on a Nonrecurring Basis
None.

C. Estimated Fair Values
None.

21. Other ltems

A. Extraordinary ltems
None.

B. Troubled Debt Restructuring: Debtors
None.

C. Other Disclosures
On June 28, 2011, the Corporation announced its intention to pursue an affiliation with WPAHS aimed at maintaining
choice among health care delivery systems in Western Pennsylvania. Under the financial terms of the parties' term
sheet, the Corporation may provide up to $475,000,000 in the form of loans and grants to WPAHS over the next several
years. Included in this amount is an initial $50,000,000 grant that was made to WPAHS at the time the term sheet was
signed, another $50,000,000 grant that will be made when a definitive agreement is signed and up to an additional
$300,000,000 to be made available in the form of $100,000,000 grants or loans over the course of the agreement.
Additionally, if the affiliation is consummated, we will provide $75,000,000 for education scholarships in connection with
WPAHS's new medical school affiliation with Temple University and for other medical educational initiatives. The
affiliation is subject to regulatory approval.
On April 14, 2011, UPMC delivered a non-renewal notice to the Corporation pertaining to eight of the eleven UPMC
hospitals in the Corporation’s network, effective July 1, 2012. These UPMC hospitals represent approximately 33% of
the Corporation’s total hospital commercial reimbursements in the 29 county service region in western Pennsylvania in
2010.
Because it is not eligible to participate in a Pennsylvania-sponsored guarantee fund and in order to meet a licensing
requirement of BCBSA, the Corporation has established and funded a trust for purposes of paying its claims liabilities in
the event of its insolvency. The statement value of the trust was $296,489,371 at June 30, 2011.

D. Uncollectible Receivable Balances
No significant change.

E. Business Interruption Insurance Recoveries
None.

F. State Transferable Tax Credits
None.

G. Subprime Mortgage Related Risk Exposure

No significant change.
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Statement as of June 30, 2011 of the ng hmark Inc.

NOTES TO FINANCIAL STATEMENTS

H. Retained Assets
None.
22. Events Subsequent
None.
23. Reinsurance

Effective January 1, 2011, HHIC assumed liability for all Pennsylvania insured business of the Corporation, with the
exception of Medicare Advantage and certain social mission products, through a 100% Quota Share Reinsurance
Contract. The agreement generally permits either party to terminate by giving written notice 60 days prior to the next
calendar year renewal. In addition, the agreement provides for special termination rights, whereby a party may terminate
upon 15 days prior written notice if either party ceases active underwriting operations, the Department or other legal
authority orders either party to cease writing business, or either party has become insolvent, been placed under
supervision, liquidation or receivership.

The Corporation is party to an agreement with United Concordia Life and Health Insurance Company (“UCLH”), an
indirect wholly owned insurance subsidiary, for 100% coverage of risks to reinsure the Corporation’s dental claims. The
Corporation’s agreement with UCLH permits either party to terminate with 180 days notice for new and renewal policies.

The Corporation is party to an agreement with HM Life for 100% coverage of risks to reinsure the Federal Employee
Program (“FEP”) BlueVision Plan policies. The Corporation’s agreement with HM Life permits either party to terminate
with 90 days notice on any December 31. The agreement with HM Life also provides for a Special Termination whereby
the Corporation may terminate with 15 days notice if HM Life ceases active underwriting operations, the Department or
other legal authority orders HM Life to cease writing business or HM Life has become insolvent, been placed under
supervision or placed into liquidation or receivership.

The Corporation is party to an agreement with General Electric Capital Assurance Company (“GEAC”), for 90% coverage
of risks to reinsure the Corporation’s existing long term care insurance policies as of November 11, 2004.

The Corporation is party to an agreement with MedAmerica Insurance Company (“MedAmerica”), for 80% coverage of
risks to reinsure the Corporation’s long term care insurance. The Corporation’s agreement with MedAmerica permits
either party to terminate with 180 days notice for new and renewal policies.
A. Ceded Reinsurance Report
Section 1 — General Interrogatories
No change.

Sections 2 and 3- Ceded Reinsurance Report - Parts A and B:

The reinsurer may unilaterally cancel any reinsurance for reasons other than for nonpayment of premium or other similar
credits. Cancellation would not result in a net obligation to the reinsurer.

The total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for the reinsurance
agreements noted above were as follows:

HHIC quota share reinsurance (effective 1/1/2011) $(114,680,117)
HM Life FEP BlueVision 1,387,023
UCLH dental reinsurance 205,867
LTC reinsurance 864.974
Total reinsurance credits $ (112,222,253)

The Corporation does not have any reinsurance agreements in effect such that the losses paid or accrued through June
30, 2011 may result in a payment to the reinsurer.

All reinsurance agreements are those in which the reinsurer may unilaterally cancel for reasons other than nonpayment
of premium or other similar credits as reflected in Section 2.

B. Uncollectible Reinsurance
None.
C. Commutation of Ceded Reinsurance
None.
24. Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.
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Statement as of June 30, 2011 of the ng hmark Inc.

NOTES TO FINANCIAL STATEMENTS

25. Change in Incurred Claims and Claim Adjustment Expenses
Reserves for incurred claims and claim adjustment expenses attributable to insured events of prior years decreased
during the period ended June 30, 2011 by $43,998,440 and $778,772, respectively, as a result of re-estimation of unpaid
claims and claim adjustment expenses. The re-estimation decrease was generally the result of ongoing analysis of
recent loss development trends. Original estimates are adjusted as additional information becomes known regarding
individual claims. Favorable prior year claim development on retrospectively rated policies does not significantly impact
surplus because such policies are subject to premium adjustments.

26. Intercompany Pooling Arrangements
None.

27. Structured Settlements
Not Applicable.

28. Health Care Receivables

A. Pharmaceutical Rebates Receivable

The following is an analysis of pharmaceutical rebates receivable:

Estimated Pharmaceutical
Pharmaceutical Rebates as Actual Rebates Actual Rebates Actual Rebates
Rebates Invoiced or Collected Within Collected Within  Collected More
Quarter Ended As Reported Confirmed 90 Days 91-180 Days Than 180 Days
06/30/2011 $ 43,503,473 $ - $ - $ - $ -
03/31/2011 $ 43,431,878 $ 43,354,072 $ 268,120 $ - $ -
12/31/2010 $ 43,898,752 $ 43,954,668 $ 22441514 $ 4641272 $ -
09/30/2010 $ 42,897,627 $ 44,053,844 $ 21612,736 $ 3,706,577 $ 17,481,722
06/30/2010 $ 44,830,024 $ 45,351,416 $ 21921664 $ 3,374,282 $ 20,149,909
03/31/2010 $ 45,102,561 $ 46,034,383 $ 18,711620 $ 5174465 $ 22,270,388
12/31/2009 $ 44,916,695 $ 46,959,864 $ 19,101,152 $ 1,456,695 $ 26,390,727
09/30/2009 $ 42,942,705 $ 47,095790 $ 12175489 § 636,817 $ 34,281,316
06/30/2009 $ 41,991,998 $ 45,513,179 $ 8,388,031 $ 2145738 $ 34,978,203
03/31/2009 $ 41,198,269 $ 43,291,828 $ 4381435 $ 4,908,884 $ 34,012,121
12/31/2008 $ 41,261,743 $ 43,740,707 $ 3,235,040 $ 4,688,395 $ 35,817,267
09/30/2008 $ 39,332,252 $ 42,360,232 $ 4,277,039 $ 804,439 $ 37,278,754

B. Risk Sharing Receivables
None.
29. Participating Policies
None.
30. Premium Deficiency Reserves
No significant change.
31. Anticipated Salvage and Subrogation

None.
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9.1

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ ] No [X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No[X]

Ifyes,dateof change:

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ | No [ X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. 1213112011

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2006...........0ceverneee

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 11/15/2008..........ccoovverne.

By what department or departments?
The Pennsylvania Insurance Department

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT[ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ | No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ | No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ | No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CC oTS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ 1]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? Yes [ X] No[ ]

If the response to 9.2 is Yes, provide information related to amendment(s).
In May 2011, the Corporation's Board of Directors approved a modified Code of Conduct containing an additional section entitied "Public
Representation of the Company" to address the following topics: Interacting with the Media, Participating in Social Media, and Endorsing other
Organizations or Products. Also, additional language was added to clarify conflict of interest situations, offering and accepting gifts and the role of the
board of directors in the Integrity Process.

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ 1]

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: [T 21,433,970
13. Amount of real estate and mortgages held in short-term investments: G 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

14.21

14.22

14.23

14.24
14.25 Mortgage Loans on Real Estate.
14.26  All Other,

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26). .
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 above..........cccoveeviveerricrenisiennnns

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.
The Corporation does not have a formal hedging program. The Corporation has engaged in isolated interest rate swap and rate lock
agreements in order to hedge interest rate risk related to anticipated or current debt issuances. See the notes to the Financial Statements in the
2010 Annual Statement and 2011 Quarterly Statements.

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, lll. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[ | No [ X]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
The Bank of New York Mellon One Mellon Center, Pittsburgh, Pennsylvania 15258
PNC Bank, N.A. 620 Liberty Avenue, Pittsburgh, Pennsylvania 15222
Mutual Advantage P.0. Box 8950, Wilmington, Delaware 19885

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
PNC Bank, N.A. 620 Liberty Avenue, Pittsburgh, Pennsylval Rabbi trusts established to meet company obligations under nonqualified retirement
and deferred compensation plans
Wachovia Bank, N.A. 901 Marquette Avenue, Minneapolis, Minn| Rabbi trust established to meet company obligations under a deferred compensation
plan
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
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16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address

7929 Northern Trust Investments 50 South LaSalle Street, Chicago, IL 60675
107911 Cramer Rosenthal McGlynn LLC 520 Madison Avenue, New York, NY 10022
105404 Brandes Investment Partners, Inc. 11988 El Camino Real, Suite 500, San Diego, CA 92130
112161 Walter Scott & Partners, LTD Milburn Tower, Gogar Edinboro, Scotland EH12 9BS
107710 Hoisington Investment Company Ceilo Center Building 3, Suite 600, Austin, TX 78746
119167 C.S. McKee Investment Partners One Gateway Center, Pittsburgh, PA 15222
109875 Asset Allocation & Management 30 North LaSalle Street, Suite 3500, Chicago, lllinois 60602
110441 Western Asset Management Company 385 East Colorado Boulevard, Pasadena, CA 91101
113608 AXA Investment Manager North America Inc. One Fawcett Place, Greenwich, CT 06830
112192 Shenkman Capital Management 460 Fifth Avenue, New York, NY 10017
106081 Wasatach Advisors 150 Social Hall Avenue, Salt Lake City, UT 84111
132427 Mondrian Investment Group, Inc. 2001 Market Street, Suite 3810, Philadelphia, PA 19103
105519 Barrow Hanley Mewhinney & Strauss, Inc. 2200 Ross Avenue, 31st Floor, Dallas, TX 75201
112551 Ashmore Investment Mgmt., LTD 20 Bedfordbury, London, United Kingdom WC2BN 4BL
131106 Genesis Investment Mgmt., LLP 21 Knightsbridge, London, United Kingdom SW1X 7LY
107056 The Swarthmore Group, Inc. 1717 Arch Street, Suite 3810, Philadelphia, PA 19103

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No [

17.2 If no, list exceptions:

Q11.2




Statement as of June 30, 2011 of the ng hmark Inc.

GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
1. Operating Percentages:
1.1 A&H loss percent 472 %
1.2 A&H cost containment percent 29%
1.3 A&H expense percent excluding cost containment expenses 5.6 %
2.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
2.2 Ifyes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
2.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7
NAIC Federal Type of Is Insurer
Company ID Effective Reinsurance | Authorized?
Code Number Date Name of Reinsurer Domiciliary Jurisdiction Ceded (YES or NO)
A&H Affiliates
[T1768............... [54-1637426.......... [01/01/2011HM Health Insurance COMPaNY..........cccccccocccececcccciiccccccciiis [PeNNSYIVaNIA..........ooooveeeecvereveverererererererevererenerererenenee [CONG......... [YES..e
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SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

State, Etc.

Direct Business Only

2

Accident
and Health
Premiums

3

Medicare
Title XVIII

4

Medicaid
Title XIX

5
Federal
Employees
Health Benefits
Program
Premiums

6
Life and
Annuity
Premiums and
Other
Considerations

Property/
Casualty
Premiums

Total
Columns
2 through 7

Deposit-Type
Contracts

® N>R w2

61.

ANZONA......ocevrieieieriiessee e
ArKansas........cooueeeenreererseissiennns

California........cccevevereerrerererenens
Colorado......cevveerrerreiereierieininns

Connecticut.........ccccveverrivereeiennee.
Delaware
District of Columbia..............c.......
[T To T
[Tl (0 TR

Hawaii..
Idaho....
lllinois...
Indiana.

Kansas.
Kentucky.. .
Louisiana.........ccocuvevererrinirereninnns

Maryland.........ccoeerererreererennns
MassachuSetts..........cccrerierrrrnnns
Michigan........coeeveverereeesieens
Minnesota..........cccoevererieriienennn,
MiSSISSIPPI.....ocverererecirirerieierniene
MISSOUFi.....ocveveiveveieeeierieeieisieienns
Montana.........ccvveereienieeneisiiennns
Nebraska
Nevada
New Hampshire..........ccocoveereineene
NEW JErSeY....coovivirrirerreiiirrienrnns
New MeXiCo.......cccovverrrierrierennns
NEW YOrK....oocveeivrrieieireiereieienis

South Carolina.
South Dakota...
Tennessee...

Vermont...
Virginia..... .
Washington..........ccccoeeerveviveiennens
West Virginia....
Wisconsin
WYOMING....oovoreenireireinereeeeeesenes
American Samoa.............cc.ceuevnees

U.S. Virgin Islands........cc.cocerrurenns
Northern Mariana Islands
Canada.........ccoeuveeeiererereeeieians
Aggregate Other alien...................

Subtotal.....ceeeereree e
Reporting entity contributions for
Employee Benefit Plans

Total (Direct Business)

....884,822,621

....385,190,236

DETAILS OF WRITE-INS

5801.
5802.
5803.
5898.

5899.

Summary of remaining write-ins

for line 58 from overflow page...........ccoevevriverneaee.

Total (Lines 5801 thru 5803 plus 5898)

(Ling 58 @bOVe).........ccvviiieresieseeeeeree s

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

(E)-
(@

Q14

Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Insert the number of L responses except for Canada and Other Alien.
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Statement as of June 30, 2011 of the ng hmark Inc.

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



Statement as of June 30, 2011 of the ng hmark Inc.

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Response

NO

Explanation:
1.

Bar Code:

*5 47 7120113650000 2 =«

Q16



Statement as of June 30, 2011 of the ng hmark Inc.

Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. Advances, deposits and Prepaids..........ccccicviiciereiieiriieeiessesssse s sssesennns | sresesisesenns 44,582,398
2505. Goodwill . ...1,868,717

2506. Other intangible assets
2507, OHNEN ...ttt st
2597. Summary of remaining write-ins for Line 25

Additional Write-ins for Liabilities:

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
2304, OFNBI....oeieeeceeee ettt bbbt bbb en 1,183,486 | 0]. 1,183,486 | ......ceooevnee. 1,728,230
2397. Summary of remaining write-ins for LiNE 23..........ccciiiereiiiieieecieesse e 21,183,486 | 0. 1,183,486 | .....cccocnnene. 1,728,230

Q117




Statement as of June 30, 2011 of the ng hmark Inc.

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © Nk w

—_
- o

Book/adjusted carrying value, DECEMBEr 31 Of PHOF YEAI........c..ciuiieeiiiiieieeiie et
Cost of acquired:

2.1 Actual cost at time Of ACQUISIION. .........cviiiueiieicicieie ettt
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............cceeviereriinnens .
Total foreign exchange change in book/adjusted Carrying VAIUE.............cueweeerririncenrereieenessie e ssesseseees
Deduct current year's other than temporary impairment reCOGNIZE. ........c.evvrieieiiniee s
Deduct CUrrent YEar's AEPrECIAtION. ........c.. ettt

............................... 71,314,623

............................... 74,905,035

Book/adjusted carrying value at end of current period (Lines 142+3+4-5+6-7-8)........cccocvrerirnreierienieesssseessese s
Deduct total NONAAMItEE AMOUNLS...........ceueiiieiricicie sttt s s

Statement value at end of current period (Line 9 minus LiN€ 10)...........ccccccieiieiiiiiceriieiseesee e sseaesss s ssneseenes

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

. Deduct current year's other than temporary impairment reCOgNIZEd............cvvueieieiririeese s
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

. SUDLOLAl (LINE 11 PIUS LINE 12)...cuieeieeeiiiecieie ittt sttt
. Deduct total NONAdMItIEd GMOUNTS...........cieiereiiiiiii bbb
. Statement value at end of current period (Ling 13 MINUS LINE 14)......oiiiieiriiasissiisiessssi e sssssssssesssssssnsssseees

Book value/recorded investment excluding accrued interest, December 31 Of Prior Year...........cccocvvevvevveveveeeereesieeesenens
Cost of acquired:

2.1 Actual cost at time Of ACGUISIION. .........cvevererireiriririe sttt sttt esres
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount...........cccccvuernennes
Unrealized valuation increase (decrease). .
Total gain (I0SS) ON BISPOSAIS.........c.vueireiiieiiiie ettt st bbbttt beee
Deduct amounts reCeiVEd ON QISPOSAIS...........cvrurririirirrieireieeeeeistisieie sttt nnes
Deduct amortization of premium and mortgage interest points and commitment fEes...........ccovveeeirrerieiesieesiseeins
Total foreign exchange change in book value/recorded investment excluding accrued interest............cccvevevereveerevercnninnns

Total VAlUGLON GIOWANCE..........cevueieiiieiieiciieee ettt bbb bbbt

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

. Deduct current year's other than temporary impairment recognized.............coccoereereenee.
11.
12,
13.

Book/adjusted carrying value, DecemMbEr 31 Of PHOF YEAI...........coivieieeiriieieietee ettt
Cost of acquired:

2.1 Actual cost at time Of ACQUISIION. ..........c.eviuiiieicicie ettt s
2.2 Additional investment made after aCQUISIION. ...........ccevuevririeieieccece ettt
Capitalized deferred intereSt aNd ONET..............cueviviieicie ettt
ACCIUBI OF BISCOUNL.......eovveeiricts bbbttt
Unrealized valuation iNCreaSe (ABCTEASE).........ccvuevivirieeieciiieiseietss ettt bbbttt
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value.......

............................. 228,440,961

................................. 5,606,529

............................. 239,853,930

................................. 1,518,954

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNES...........coeeuriririrreersee e

Statement value at end of current period (Ling 11 mMiNUS LINE 12)......cvivioiiiiisisieieissiesesssissesss s ssesssssssesssssnsessessssnes

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ook =

o X3 ©

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9)..........ccceevrerrrsrerereeeieeees s
. Deduct total Nonadmitted @MOUNLS...........c.cviuiieiiciciieie e b bbbttt
. Statement value at end of current period (Ling 10 MINUS LINE 11)....cuiiiieireresresiiseissessssesesssssessssesssnsssssesssssssssssssssanssssnees

Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEar.........c.ceirurereereereereeeeeneere e ieessseeenas
Cost of bonds and SLOCKS ACQUITEM.........c.cicviiiiiieiiee ettt bbb bbb bbb s b nan
ACCTUAL Of QISCOUNL........ouvieiicrctet ettt ettt bbb bbbt b b bbbt e e
Unrealized valuation iNCrEASE (ABCIEASE)...........cuiveriereiireieiieeie sttt bbb bbb s a bbb st s bnns
Total gain (I0SS) ON AISPOSAIS.........c.vueiriiuireiiceie ettt st bbbt bees
Deduct consideration for bonds and Stocks diSPOSEA OF...........cccvicveiiieiiicee e
Deduct amortization Of PIEMIUM...........ciuiiuiieceieieeee ettt bbbt nea
Total foreign exchange change in book/adjusted CarmyiNg VAIUE.............ccvveevevriveieiieieeesce et snens
Deduct current year's other than temporary impairment reCOGNIZEM.............cvviveieriieieieieee s

.......................... 4,267,485,448
.......................... 1,060,283,563
................................. 3,190,070
............................. 272,702,061
............................... 15,458,392
.......................... 1,017,163,757
................................. 3,956,853
................................. 4,215,300
................................. 5,999,616

.......................... 3,951,565,205
.......................... 1,895,335,807
................................. 5,669,658
............................. 131,811,321
............................... 89,172,755
.......................... 1,801,941,225
................................. 7,054,630
................................. 4,079,633
................................. 1,153,076
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Statement as of June 30, 2011 of the H |g hmark Inc.

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
LI O OO OO OSSOSO OTOOREY DR 1,069,370,833 | ..ovvrverrcriinnnee 3,008,197,436 | ....corvvvrvrrrenen 2,596,472,942 | ...ooovvvrrrrerisriiie 294,052 | ..oovvrrniririens 1,069,370,833 | ..oovvvvrcriennnne 1,481,389,378 | ...ccovvvvrrrnnrrnnnrrnnneniensn0 [ i, 1,382,566,941
2. ClASS 2 (@) evrrurrerererrireresiseeni st | srsese et 61,633,863 | ...oocrrvirrriiicrnenns 8,219,424 | ..ooorvrvricriirienns 11,287,148 | coovvooeericriiineenns 1,243,999 | ..ovvvorrrircriiinnne 61,633,863 | ...ocvevrrrriinenns 59,810,139 [ ..oovvvvercrrrmnnnriincrrrnneernnnd0 [ 111,814,457
3. ClASS 3 (B).rerrrrerrereernerneiseieesstsse ettt sttt sttt | sesestent s st st s tanen 55,384,967 | ...ocovvvreiriiriinnnns 15,860,268 | .....ovvvvvverereircenns 12,121,852 | .o (1,114,993) | oo 55,384,967 | ...ovovrerrriririinnns 58,008,390 | ..coevverrrrrrreinerrenereeneend e 65,934,223
A, CIASS 4 (B).rrurverrmeeersereesseeeesseesessssessseeees s eess sttt | sesenesst e ses e 82,855,054 | ...ovrrveerrrriiinnnens 17,537,633 | coveereeeeerrcinnnens 18,710,840 | ...oovverrerrererreennne (LR 74 | —— 82,855,054 | ..oorveerrrrirnneees 79,906,390 | ..ooourveermreerinrrrernnnririnnneeen0 | e 89,304,222
B, ClASS 5 () eersuereruueresssreresieeessssesessseesss sttt | eenis sttt 514,839 | ..o 1 O 184,575 | cooveeoeerirseeeeinerinineens 2,236 | covoeeeeeenineneinnees 514,839 | ooeeeecerinrireens 332,500 [ .oouevrerrnrrirnerennerernneeennnd0 [ s 0
B, ClASS B ().evruurrereuerrererisieesisesis sttt | et 322,622 | ..o e [\ RO (O 183,918 | ..o 322,622 | ..ooviricriininins 506,540 | ...ovvrvnrrriinsrnnnnnnisssenennss0 | s 0
7. Total Bonds 1,270,082,178 | ...ccovveernr..3,049,814,761 | oo 2,638,777,357 | oo (1,166,245) ..1,270,082,178 | ..o 1,679,953,337 | .ooovvveevvvrercvenieneneieneenn0 | e 1,649,619,843
PREFERRED STOCK
8. ClASS Tmuveeeceeire ittt | eeses s LU RN (1 RN LU RN (1 RN LU RO 0 | v | e 0
0. ClASS 2.ttt ettt | eesessent sttt 347,420 | oo 34,153 | oo (01 1,960 | .o 347,420 | oo 383,534 | o0 285,067
10, CIASS B..orurveeumeeessaeeesseeesss e sessseess st sss et s sttt s st nnnes | eeessssneessseensst e 4,036,663 | ..ooorrerreeeireereiinees 980,263 | ..eovvverereerirreerneeesneeeneee (U T [PERSKK) | I 4,036,663 | ...ooovnveerrrrririrneens 4,992,992 | ..oooovrvermrrerenereennnniinneenn0 | s 3,328,225
11, CIASS 4.eoveeeeieeees et est sttt Rk | s Rttt (U TR (1 O (U R (1 OO LU OO (OO OTORRRTOUROTN § B PPN 0
12, ClASS B.eovvvvevcrrierisnseerisesessssnsesssissssssssssssssssssssssssssssssssssssssssnsnns | s 2y042,31T [0 [0 [0 [ 2,082,311 | 2,082,311 | e e 2,042,311
13, CASS Bu.ovvvveeercerissrieieeses ittt | e 0 | oo 0 | oo 0 | oo 0 | oo 0 | oo 0 | oo | 0
14, Total Preferred STOCK........ovirrereririieeireieiesrsiees st sesssssssssessessesssnssns | sessssessssssssssssassssenns 6,426,394 | ..o 1,014,416 | oo (] [VARSLE) ] 6,426,394 | ..o TA18,837 | .0 [ 5,655,603
15.  Total Bonds and Preferred SOCK..........rrvuurrermrrrerireeeenneeesssseeesesesessseesssneeessns | sosseesssnesessnees 1,276,508,572 | ..oovvvverrreernne. 3,050,829,177 | .oooorerrrerneenn 2,638,777,357 | ..ovvveereeeerrnereennne (R LT IAL:) | — 1,276,508,572 | ..oovvvvrcreennen. 1,687,372,174 | ..evveeevereervrrsnreeinnnerrinsn0 [ i, 1,655,275,446
(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.....24,229,676;

NAIC 2§.....

566,623;

NAIC3$

0;

NAIC 4§

..... 496,521;

NAIC5S.......

..0; NAIC6S....... 0.




Statement as of June 30, 2011 of the ng hmark Inc.

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Acfual Interest éollected Paid for Acc\?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS.......oveveerrrrreirrririenes | v 523,198,616 |......c......... XXX ovoeveireinveeneenne | cvveneeeneinseenenees 523,234,529 | ..o 189,404 | ..o 39,550
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOE YT ........c.vuiuriieireieieiee sttt ssn s essnss | sestessessssessessssnsassens 211,766,055 | oovvvereeeeeeie 236,049,268
2. Cost of short-term iNVESIMENS ACGUITET.........c.cuivuiieicteieices ettt st sae b ssbessesans | sbessessssssssseessssneas 4,716,618,863 | ...covvveverrereireinne 7,315,503,067
3. ACCTUAL OF BISCOUNL. ..o bbb | sebieb bbb LA £ T 30,897
4. Unrealized valuation iNCrEASE (ABCIEASE)..........vururrurrrreerresreseieeeeseesesseeseessesssesseeseessstsesessessess e ssessessasssessessessasssessessessssssessns | sesessesssssessessssssssessssssesessessnnens 0 [ e 0
5. Total gain (I0SS) ON QISPOSAIS.........c.ccevevieeiiiieisiete ettt ettt a bbb s st bbb b st b s aebe s s sebessnsebenas | suebessssesessssetesesses et st e bnseb et s aeee 0 | oo 20,205
6. Deduct consideration received 0N dISPOSAIS............cccvuiviuiveierieiiieie ettt bbb b sanes | suessessssessessessseneas 4,405,154,076 | ..ovvvvereereiernes 7,339,788,706
7. Deduct amortization Of PIEMIUM...........c.ceiiieiricie ettt bbb bbb b s bbbt s s s s st besssbesenans | saebessssnsesssssesessesessssnaetanes 38,0071 | oo 48,676
8. Total foreign exchange change in book/adjusted CarTyiNG VAIUE...........c.cuueierurirrieeireiieiseeeere ettt stsssseessstestsssens | sessessssssssesssstassssssessesssessessassanes (0 U 0
9. Deduct current year's other than temporary impairment FECOGNIZEM............vu et sesees | sressesssssssssssssssssssnsssssssnsssssssssases {0 U 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........ccccecviurieiierririieieisieseesseiessssenes | srevesisssssessssssssenees 523,198,616 | ..ovcvvevcrererereina 211,766,055
11, Deduct total NONAAMItIEA @MOUNES.........c.cuueveieiriieeierie ettt neenss | entesssss s s nnr st 0 | e s 0
12. Statement value at end of current period (LiNg 10 MINUS LINE 11)...cuuiuiieiiiiiieiieiiiisisieicissiesesssssssesssssssssessesssssssesssssssessesns | sressesssssssassesssssssasses 523,198,616 | .oovereriiercrcinians 211,766,055

QSI103




Statement as of June 30, 2011 of the ng hmark Inc.

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI05, QSI06, QSI07



Statement as of June 30, 2011 of the ng hmark Inc.

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DeCEmMBEr 31 Of PHOF YEAI..........civiveieieieieie et ssssnsens | essessesssssses s sesse e ssssssenans 16,997,873 | oo 14,995,249
2. Cost of cash €QUIVAIENES BCQUITE. ........cciueireieiiiieieiiiseie ettt ens e sbntes | sbstessessssssessessssentes s snsessenas 73,127,486 | oo 73,309,723
3. ACCTUAI OF BISCOUNL. ... bbbt | bbbttt 20,413 | oo 29,797
4. Unrealized valuation iINCTEASE (AECTEASE)........c.cuueireuierireirriiiesieieiss ettt ss st essesesanss | ssebssssssassessessssessesssssssassessesassessesnsansenas 0 [ o 0
5. Total gain (loss) on disposals
6. Deduct consideration received 0N dISPOSAIS..............cccvicveiieiieiiieieecie et ae bt senas | sesebesssseb s b e s s bt sen e 73,646,979 | oo 71,336,038
7. Deduct amortization Of PIrEMIUM..........ccciicieiicte ettt b bbb bbb st et ssaesans | ebsesesssissebassstesessssesesssebessssesesnsebensnseea 0 | e 88
8. Total foreign exchange change in book/ adjusted CarryiNg VAIUE..............cccocucvriiueiiiiesie e eessseiens | cveresss s s ses s sse s sene 0 | oo 0
9. Deduct current year's other than temporary impairment FECOGNIZEA...........cuveururieririeirieee e ssreeeessseens | seseessessesssrsss s ssseesessssessessessnsesssssssnsns 0 | o 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........ccccevrrirerierreerierieresierieins | cevereesiessss s ssssessenes 16,497,970 | oo 16,997,873
11. Deduct total NONAAMItIEA AMOUNES...........cveurrirrirerieererr et | tesessses st 0 | o 0
12. Statement value at end of current period (Ling 10 MiNUS LiNE 11)......ciiimereinenmensessesesssessesesssssessssssssssssesssseseas

QSI108
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Statement as of June 30, 2011 of the H |g hmark Inc.

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 4 5 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Center Street Property Camp Hill ‘ PA | ....06/30/2011 | Various. 3,473,334
0199999. Totals: 0 3,473,334
0399999. Totals: 0 3,473,334
SCHEDULE A - PART 3
Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 11 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in BJ/A.CV. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) BJA.C.V. on Disposal During Year | onDisposal | on Disposal | on Disposal |Encumbrances Incurred

NONE
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Statement as of June 30, 2011 of the H |g hmark Inc.

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Accrued Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Interest Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE




€030

Statement as of June 30, 2011 of the H |g hmark Inc.

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUsIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0 |Advance Technology Ventures VIII LP. Waltham MA......... ATV Associates VIII, LLC 05/23/2011.... 1 0 150,000 0 1,500,000 1.0
000000 00 0| Great Hill Equity Partners IV Boston . | Great Hill Partners GP IV, LP 06/27/2011.... 1 0 355,000 0 2,682,500 05
000000 00 0] Oaktree Principal Fund Los Angeles. . | Oaktree Capital Management: 04/19/2011.... 3 0 750,000 0 4,687,500 0.3
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 0 1,255,000 0 8,870,000 |...XXX...ooonnne
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 0|Blue Health Intelligence. Chicago Il Blue Health Intelligence 12/14/2010.... 0 2,206,529 0 0 0
000000 00 O|Birchmere Ventures Il Pittsburgh PA.. BV Ill Management LP 04/19/2011.... 1 0 67,166 0 845,243
2099999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated 2,206,529 67,166 0 845,243
3999999. Subtotal - Unaffiliated 0 1,255,000 0 8,870,000
4099999. Subtotal - Affiliated 2,206,529 67,166 0 845,243
4199999. Totals. 2,206,529 1,322,166 0 9,715,243
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest BJ/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B.J/A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
000000 00 0| Jenkins-Empire Associate: | Pittsburgh | Pa.... | Dividend paid to Highmark...........coueerveeinssriiiinnens 06/08/1993 | 04/13/2011 0 0 0 0 0 0 0 0 0 0 0 [ 504,000
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated 0 0 0 0 0 0 0 0 .. 0 0 0 ... 504,000
4099999. Subtotal - Affiliated 0 0 0 0 0 0 0 0 504,000 0 0 0 [ 504,000
4199999. Totals 0 0 0 0 0 0 0 0 504,000 0 0 0 | 504,000
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000000 00 O|COMMIT TO PUR GNMA Il P 4.500% 05/20/41..........cocoomerimreimerirssrimerissenssessssessssssssessssssssssesssssssssssssns. | ossssenens ....04/12/2011 | CHASESECURITIES NEWYORK 4,313,531 4,200,000 011
3128X3 3E 1|FEDERAL HOME LOAN MTG C 5.050% 01/26/15 ....04/14/2011 | MCDONALD & COMPANY 1,120,460 1,000,000 11,082 |1
313372 LZ 5|FEDERAL HOME LOAN BANK 5.000% 02/23/21 06/28/2011 | BNY/SPECIAL PROCESSING #7 2,169,720 2,000,000 35,000 |1
313373 G8 9|FEDERAL HOME LOAN BANK 6.000% 05/05/26 ....04/06/2011 | BARCLAYS CAPITAL INC/BARCLAYS. 2,772,000 2,800,000 01
313373 Y8 9| FEDERAL HOME LOAN BANK  2.500% 06/16/26...........ovccommerrrrermmerriisnessissesisssessssssesssssssessesssssesssssnnes | sesseeeees ....05/24/2011 | MORGANSTANLEY&COINC NY. 2,062,263 2,075,000 011
3133XH W5 7| FEDERAL HOME LOAN BANK 4.875% 12/13/13.....cvouerireriireriieteiessisssies s ssssesssssessssssssesssesesssnns | cossssenees ....05/04/2011 | STIFEL NICOLAUS & CO INC 8,380,857 7,620,000 147,558 | 1o
3133XN K8 1 |FEDERAL HOME LOAN BANK  5.272% 03/14/14.........ovveereereresnesrisseesissesssssssesssssssessssssssessssssssssssssnes | sessnseenes ....04/01/2011 | PNC CAPITAL MKTS 3,019,521 2,813,765 6,593 |1
3134G1 6E 9| FEDERAL HOME LOAN MTG C 2.750% 03/08/16.........cocceumrrrremmmerrissmnessissmssssssssesssssessessssssesssssessesssssensenss | sossessnes ....06/24/2011 | CHASE SECURITIES INC 850,752 847,000 7,247 |1
3134G1 78 0|FEDERAL HOME LOAN MTG C 1.500% 02/11/14.......covooierieinnriiisnsiisnesisssssissssssssssssssssssssssssssnenns | sosssssnes ....06/22/2011 | CHASE SECURITIES INC 1,091,657 1,090,000 6,313 |1
3134G2 JX 1|FEDERAL HOME LOAN MTG C 2.300% 06/13/16........covveermrrrrermmrmressmrensissmsesssssesssssessssssssessssssnsessssssnnenes | sessessnes ....05/24/2011 | G X CLARKE 6,663,000 6,663,000 011
31359M 2B 8 |FNMANTS 5.625% 11/15/21 ....06/21/2011 | CHASE SECURITIES INC 554,940 544,000 3,825 |1
31359M  7X 5|FNMA SR NTS 5.000% 05/11/17 06/22/2011 | DAIWA SECURITIES AMERICA INC. 2,310,520 2,000,000 11,667 |1
3135G0 BC 6|FNMANTS 2.750% 03/28/16 ....05/03/2011 | MCDONALD & COMPANY 3,525,060 3,500,000 9,625 |1
3136FM  4Z 4| FNMANTS 2.000% 01/28/15......cvocmmrreersmrreesmsessesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssenss | sesssssnes ....06/22/2011 | CHASE SECURITIES INC 1,108,482 1,107,000 9,348 |1
3136FP 2L O [FNMA STP CPN NTS 1.000% 01/28/26..........ccomerrveemmeereeimreereisseessissssssisssesssssssssssssssssssssssessessssesssssseenes | coseesseses ....05/18/2011 | BANC OF AMERICA SECURITIES LLC 491,466 491,000 1,514 |1
3136FP 7B 7 [FNMANTS 2.500% 02/23/16........c.cverreeeerieaerisereieerissessessssessssessssssssessssssssss st s st sssssssssessssessans. | sevssesees ...05/13/2011 | CANTOR FITZGERALD/MORTGAGE BAC 251,125 250,000 1,493 |1
3136FP BG 1| FNMA STP CPN NTS 1.000% 08/26/20...........cccmmrveemmrrerimrrrerimmeessissssssisssesssssesssssssssssssssesssssssssssssssseeses | cossesseses ....05/17/2011 | DEANWITTERREYNOLDSINC NY 1,498,500 1,500,000 3417 |1
3136FP  JP 3 [ FNMANTS 2.000% 03/28/16.........ccvvvuumrreemmmereessmseseessmnessessssesssssssssssssssssssssssssssssssssssssesssssssessssssessessenne | coseesssees ....06/30/2011 | RAYMOND JAMES & ASSOCIATES INC 3,998,000 4,000,000 20,667 |1
3136FP MC 8 [ FNMA STP CPN NTS 1.125% 09/30/20..........cccurrruumreemeremmeemmseesiseesssesssssesssssssssssssesssssssssssssssesssssssssesssnnens | sevesssees ....06/21/2011 | CHASE SECURITIES INC 1,370,232 1,369,000 3,850 |1
3136FR EP 4|FNMA STP CPN NTS 1.250% 04/12/21 ....04/26/2011 | STIFEL NICOLAUS & CO INC 630,000 630,000 328 |1
3136FR HP 1|FNMA STP CPN NTS 4.000% 04/27/26, 04/13/2011 | DIRECT 2,673,663 2,675,000 01
3136FR HR 7|FNMA STP CPN BOND 1.500% 04/27/26 ....04/20/2011 | BNP PARIBAS SECURITIES BOND 675,662 676,000 011
3136FR  JE 4| FNMA STP CPN NTS 1.500% 05/10/16........cccrrveemmrereeummerreissmesssissnsessssssssssssessssssssssssssessessessesssssensesssses | soseessnnes ....05/05/2011 | DIRECT. 450,000 450,000 011
3136FR KU 1| FNMANTS 4.000% 05/17/18......ccvvormrrrerrmereesmsesseisssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssssssssenss | sssssssnes ...04/127/2011 | BAIRD ROBERT W & CO INC 2,597,500 2,500,000 01
3136FR KK 8| FNMA STP CPN NTS 2.000% 05/18/26..........ccvrveeumrrrreemrerresssresesessmsessisssssssssessssssssssssssessssssssessssssneesssses | sossessnnes ....05/05/2011 | PITTSBURGH NATIONAL BANK-SECUR 64,902,500 65,000,000 011
3136FR LD 3| FNMA STP CPN NTS 1.000% 05/25/16..........crrreumrrieeriirieiereriisessisesssisssissessssessissesssssesssssssssssssssssssssssenesses | sosesssnns ....06/05/2011 | BNY/SPECIAL PROCESSING #7 2,000,000 2,000,000 01
3136FR MN 0| FNMA STP CPN NTS 2.000% 06/09/26.............coveouurrreemrrrerensensiissssessisssssssssesssssssessssssessesssssssssssssssssses | sovssssnes ....05/17/2011 | DIRECT. 542,912 544,000 011
3136FR  PJ 6| FNMA F-F NTS 0.352% 0B/06/14.........ccoerveuuumerressmnessiessessessssesssssssssssssssssssssessssssssssssssessessessessssseneesssses | sossessnnes ....05/19/2011 | CITIGROUP GLOBAL MARKETS INC 5,250,000 5,250,000 0|1
3136FR PM 9| FNMA STP CPN NTS 1.000% 06/15/26, ....06/15/2011 | MORGAN KEEGAN & COMPANY INC 673,326 674,000 01
3136FR PQ 0|FNMA STP CPN NTS 2.500% 06/15/26 06/01/2011 | DIRECT 531,734 532,000 011
3136FR SD 6|FNMA STP CPN NTS 1.000% 06/29/21 ....06/24/2011 | MESIROW & COMPANY 2,997,000 3,000,000 01
3136FR VA 8| FNMA STP CPN NTS 1.250% 06/28/21..........ccovveeuurrreeerrreiisessiiisssessissssssssssssssssssssssssssssesssssssssssssssssses | sossessnes ....06/17/2011 | STIFEL NICOLAUS & CO INC 2,997,000 3,000,000 011
313771 AA 5| FEDERAL HOME LOAN BK IL 5.625% 06/13/16........cccmerreeummerreeemereissmessssssessssssssessesssessssssnesssssessesssssnnes | sessneeees ....05/13/2011 | STIFEL NICOLAUS & CO INC 1,080,585 976,000 21,458 |1
36202E 5F 2| GNMA SF |l POOL# 4446 4.500% 05/20/39........couuevemrreerereieemmessissesssssssessssssssssssssssssssssssesssssesssssssssens | sosssesees ....05/16/2011 | CHASESECURITIES NEWYORK 43,620 42,472 90 [1
36202F FT 8| GNMA SF || POOL# 4678 4.500% 04/20/40............covveeummerreeermeeerisrenesssssesssssesessssssessssssssssssssssssssssessssssnns. | sessessnnes ....05/16/2011 | CHASESECURITIES NEWYORK 2,343,601 2,281,920 4,849 |1
36202F P7 5| GNMA SF Il POOL# 4946 4.500% 02/20/41..........cvveriviererrirerrieeriesiieeisiessissssisssssssesssssessssssssssessssesssssssss | sosssssenns ....05/16/2011 | Various 6,244,026 6,075,193 13,960 |1
3620A5 B7 3| GNMA SF POOL# 719262 5.000% 08/15/40.........coccmmermrrirererisrressisesesesssessssssssssssssesssssssessssssssessssssnenes | sesseseeses ....04/08/2011 | BAIRD ROBERT W & CO INC. 536,908 505,177 842 |1
36241L E7 7| GNMA SF | POOL# 782858 6.000% 11/15/39.....cccvvvuummrreeemmerreessmressisseessssssesssssesssssssesssssssssssssnsessssssnsenss | sessnseees ....05/13/2011 | CITIGROUPGBLMKTS/SALOMON NE 661,502 594,441 1,684 |1
36296D LA 4| GNMA SF | POOL# 688021 6.000% 10/15/38........ccvuumreemmrrerermieeeiriesirssssssesisssssssssssessssssssesssssesssssssssesses. | sevssssees ....05/18/2011 | CHASESECURITIES NEWYORK 664,321 590,097 2,164 |1




Statement as of June 30, 2011 of the H |g hmark Inc.

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1'¥030

1 2 6 7 8 9 10
Paid for NAIC Designation
CusIP Number of Accrued Interest or Market
Identification Description Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
880591 BL 5| TENN VALLEY AUTHORITY N 8.250% 04/15/42 CITIGROUP GLOBAL MARKETS INC 474,414 421,000 3,280
88059F AA 9| TVASTRIP PRINC 0.000% 04/15/42 STIFEL NICOLAUS & CO INC. 883,779 844,000 01
912810 QH 4| US TREASURY NOTE 4.375% 05/15/40 MORGANSTANLEY&COINC NY 849,127 835,000 298 |1
912810 QL 5|US TREASURY NOTE 4.250% 11/15/40 Various 2,450,551 2,610,000 45,699 |1
912810 QN 1| US TREASURY NOTE 4.750% 02/15/41 Various 1,476,482 1,408,000 13,806 |1
912810 QP 6|USTREASURYNOTETIP 2.125% 02/15/41 Various 1,061,213 970,000 7,683 |1
912810 QQ 4|US TREASURY NOTE 4.375% 05/15/41 RBCDAINRAUSCHERINC MINNEAP 442,700 430,000 1,329 |1
912828 MG 2| US TREASURY NOTE 1.375% 01/15/13 BARCLAYS CAPITAL INC/FIXED INC 584,052 575,000 2,730 |1
912828 PC 8| US TREASURY NOTE 2.625% 11/15/20 BNP PARIBAS SECURITIES CORP/FI 68,348 70,000 215 |1
912828 PP 9|USTREASURYNOTETIP 1.125% 01/15/21 DEUTSCHE BANC ALEX BROWN INSTI 523,511 500,000 2,026 |1
912828 PX 2|US TREASURY NOTE 3.625% 02/15/21 Various 2,740,535 2,645,000 23,465 |1
912828 QA 1|US TREASURY NOTE 2.250% 03/31/16 CREDIT SUISSE FIRST BOSTON COR 1,510,313 1,500,000 2,305 |1
912828 QC 7|US TREASURY NOTE 1.250% 04/15/14 Various 2,446,834 2,440,000 773 |1
912828 QD 5|US TREASURY NOTETIP 0.125% 04/15/16 CREDIT SUISSE FIRST BOSTON COR 481,298 473,000 23
912828 QF 0|US TREASURY NOTE 2.000% 04/30/16 Various 3,800,389 3,750,000 6,078
912828 QL 7|US TREASURY NOTE 0.750% 03/31/13 DEUTSCHE BANC ALEX BROWN INSTI 4,005,938 4,000,000 2,049
912828 QM 5| US TREASURY NOTE 1.000% 05/15/14 BEAR STEARNS & CO. 10,013 10,000 2
912828 QN 3| US TREASURY NOTE 3.125% 05/15/21 Various 9,456,572 9,391,000 25,462
912828 QP 8| US TREASURY NOTE 1.750% 05/31/16 Various 395,727 397,000 0
912828 QQ 6|US TREASURY NOTE 2.375% 05/31/18 Various. 955,149 954,000 227
912828 QT 0| US TREASURY NOTE 2.375% 06/30/18 BARCLAYS CAPITAL INC 2,937,386 2,946,000 0
0599999. Total - Bonds - U.S. Government 183,602,277 ..181,035,065
Bonds - U.S. Special Revenue and Special A

167593 FJ 6|CHICAGO ILL O HARE INTL 5.625% 01/01/35 CITIGROUP GLOBAL MARKETS INC 9,700 10,000 0 | 1FE
167593 GE 6|CHICAGO ILL O HARE INTL 5.500% 01/01/31 CITIGROUP GLOBAL MARKETS INC 29,328 30,000 0 | 1FE
3128LC JD 9 |FHLMC POOL# A78360 5.500% 12/01/37 Raymond James FL St Pete 12,676,881 11,672,691 23,245
3128M5 3F 5 |FHLMC POOL# G04098 5.500% 02/01/38 PNC CAPITAL MKTS 5,880,080 5,505,048 10,093
3128M8 A8 7 |FHLMC POOL# G06031 5.500% 03/01/40 UBS SECURITIES LLC 3,185,012 2,984,929 8,665
3138A8 AB 2 |FNMA POOL# AH6301 4.000% 05/01/26 BAIRD ROBERT W & CO INC 1,125,095 1,080,199 2,640
3138AB YL 7|FNMA POOL# AH9714 4.500% 04/01/41 UBS SECURITIES LLC 4,401,048 4,215,311 10,011
31406G 5J 4|FNMA POOL# 810049 5.500% 03/01/35 CHASESECURITIES NEWYORK 533,945 500,000 917
31411S PL 4 |FNMA POOL# 914027 5.500% 03/01/37 CHASESECURITIES NEWYORK 18,145 16,991 31
31412N  EY 8| FNMA POOL# 929951 5.500% 09/01/38 CHASESECURITIES NEWYORK 37,537 35,150 64
31413Q W5 3|FNMA POOL# 952568 5.500% 09/01/37 CHASESECURITIES NEWYORK. 653,614 612,061 1,122
31414R WH 4 [ FNMA POOL# 974148 5.500% 02/01/38 CHASESECURITIES NEWYORK 414,244 387,909 711
31415Q GD 2|FNMA POOL# 985896 5.500% 08/01/38 CHASESECURITIES NEWYORK 278,507 260,801 478
31415R B2 9|FNMA POOL# 986657 5.500% 07/01/38 CHASESECURITIES NEWYORK 22,046 20,644 38
31415X YU 9|FNMA POOL# 992723 5.500% 10/01/38 CHASESECURITIES NEWYORK 17,353 16,250 30
31416A 4W 7| FNMA POOL# 994637 5.500% 11/01/38 CHASESECURITIES NEWYORK. 2,023,435 1,894,798 3,474
31417S 6R 6| FNMA POOL# AC6279 5.000% 12/01/24 BAIRD ROBERT W & CO INC 4,540,667 4,234,956 9,411
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31418M KU 5|FNMA POOL# AD0306 5.500% 03/01/39, ....04/11/2011 | CHASESECURITIES NEWYORK 767,308 718,527 1,317 |1

31418R FR 7 [FNMA POOL# AD3775 4.500% 03/01/25 ....04/08/2011 | BAIRD ROBERT W & CO INC 166,469 158,095 336 |1

31418U 3V 4 |FNMA POOL# AD7111 5.000% 07/01/40 ....05/17/2011 | BAIRD ROBERT W & CO INC. 997,618 931,809 2,459 (1

31418U RV 8|FNMA POOL# AD6799 5.500% 09/01/38 04/11/2011 | CHASESECURITIES NEWYORK 39,310 36,811 67 |1

3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 37,817,342 35,322,980 75,109 | ..ooooneee XXX oo
Bonds - Industrial and Miscell

001031 AG 8|AEP INDUSTRIES INC SER 8.250% 04/15/19. ....04/07/2011 | BANC OF AMERICA SECURITIES LLC. 65,000 65,000 0 |4FE
02076X AB 8| ALPHA NATURAL RESOURCES 6.000% 06/01/19 ....05/18/2011 | MORGANSTANLEY&COINC NY. 50,000 50,000 0 | 3FE
02076X AC 6 |ALPHA NATURAL RESOURCES 6.250% 06/01/21 ....05/18/2011 | MORGANSTANLEY&COINC NY. 135,000 135,000 0 | 3FE
0258M0 DB 2 | AMERICAN EXPRESS CREDIT 1.097% 06/24/14 ....06/17/2011 | UBSFINANCIALSERVICESINC WE 3,000,000 3,000,000 0 | 2FE
02666Q D6 7 |AMERICAN HONDA FINANCE 6.700% 10/01/13. ....04/27/2011 | CANTOR FITZGERALD/MORTGAGE BAC 279,680 250,000 1,442 |1FE
029263 AA 8| AMERICAN REPROGRAPHICS 10.500% 12/15/16. ....04/28/2011 | BANC OF AMERICA SECURITIES LLC. 16,238 15,000 665 |4FE
029263 AB 6| AMERICAN REPROGRAPHICS 10.500% 12/15/16. 06/28/2011 | Tax Free Exchange 148,489 150,000 569 |4FE
03070Q AM 3| AMERISTAR CASINOS INC S 7.500% 04/15/21 ....04/01/2011 | WELLSFARGOBROKERAGESVCSLLC. 252,769 255,000 0 |4FE
031652 BD 1|AMKOR TECHNOLOGIES INC 6.625% 06/01/21 ...05/17/2011 | DEUTSCHE BANC ALEX BROWN INC 270,000 270,000 0 |3FE
032511 BH 9| ANADARKO PETROLEUM CORP 6.375% 09/15/17. ....06/10/2011 | Various. 34,439 30,000 432 | 2FE
032654 AG 0|ANALOG DEVICES SRNTS 3.000% 04/15/16. ...06/22/2011 | GOLDMAN SACHS & CO NY. 133,858 130,000 899 | 1FE
038222 AE 5|APPLIED MATERIALS INC S 2.650% 06/15/16 ....06/22/2011 | Various 211,688 210,000 196 | 1FE
039380 AD 2|ARCH COAL INC SER 144A 7.000% 06/15/19. ....06/15/2011 | CHASE/GREENWICH CAP. 100,309 100,000 117 | 4FE
04650N AB 0 [AT&T INC SRNTS 5.350% 09/01/40 ....05/13/2011 | Tax Free Exchange. 123,142 104,000 1,113 | 1FE
05349U AP 7 |AVAYA INC TERM LOAN B3- 4.755% 10/26/17 ....04/01/2011 | DIRECT. 153,998 159,584 0 |4FE
05531F AJ 2|BB&T CORPORATION FLT RT 0.973% 04/28/14 04/25/2011 | BB & T CAPITAL MARKETS 1,000,000 1,000,000 0 | 1FE
060505 AR 5| BANK OF AMERICA CORP 4.875% 09/15/12 ....04/01/2011 | BARCLAYS CAPITAL INC 125,698 120,000 341 | 1FE
060505 DJ 0|BANK OF AMERICA CORP FL 0.750% 09/11/12 ....04/01/2011 | BNY CAPITAL MARKETS INC 519,126 520,000 304 | 1FE
06051G DX 4|BANK OF AMERICA CORP NT 5.650% 05/01/18 ....05/18/2011 | CHASE SECURITIES INC 400,909 375,000 1,295 | 1FE
06051G EH 8|BANK OF AMERICA CORP SR 5.000% 05/13/21 ....06/02/2011 | Various. 492,518 495,000 400 [1FE
06406H BL 2 [BANK OF NEW YORK MELLON 4.300% 05/15/14. ....04/28/2011 | US Bancorp Inv St. Paul 259,661 240,000 4,816 | 1FE
06849R AD 4 |BARRICK NAFINANCE LLC 4.400% 05/30/21 ....05/25/2011 | Various 669,571 670,000 0 | 1FE
07387B EB 5|BEAR STEARNS COMM MTG S 5.405% 12/11/40. ....06/10/2011 | Various. 332,950 303,000 615 | 1FE
09247X AG 6|BLACKROCK INC FLT RT SR 0.558% 05/24/13 ...05/20/2011 | BARCLAYS CAPITAL INC 2,000,000 2,000,000 0 |1FE
09256B AA 5 |BLACKSTONE HOLDINGS FIN 6.625% 08/15/19 04/05/2011 | BAIRD ROBERT W & CO INC 1,062,000 1,000,000 9,753 [1FE
10623P DS 6 |BRAZOS STUDENT LOAN FIN 2.747% 12/27/39. ....05/03/2011 | BANC OF AMERICA SECURITIES LLC. 208,500 200,000 655 | 1FE
11875V AJ 9 [BUCYRUS INTERNATIONAL | 4.250% 02/19/16 ....05/12/12011 | Tax Free Exchange 493,057 495,084 0 | 3FE
120111 BL 2|BUILDING MATERIALS CORP 6.750% 05/01/21 ....04/26/2011 | DEUTSCHE BANC ALEX BROWN INC. 222,989 225,000 0 | 3FE
12489L AG 3|CBRICHARD ELLIS SERVIC 6.625% 10/15/20 ....06/03/2011 | CREDIT SUISSE FIRST BOSTON COR 252,400 240,000 1,681 | 4FE
126650 BX 7|CVS CAREMARK CORP SRNT 5.750% 05/15/41 ....05/09/2011 | BARCLAYS CAPITAL INC/FIXED INC 117,995 120,000 0 | 2FE
13134Y AD 9 |CALPINE CONS FIN/CCFC F 8.000% 06/01/16, ....06/16/2011 | MORGANSTANLEY&COINC NY. 274,444 255,000 1,133 | 3FE
131477 AD 3|CALUMET SPECIALITY PROD 9.375% 05/01/19 ....04/15/2011 | Various 150,400 150,000 0 |4FE
141781 AX 2|CARGILL INC SER 144A SR 6.000% 11/27/17 ....05/26/2011 | CANTOR FITZGERALD/MORTGAGE BAC 2,322,340 2,000,000 1,333 | 1FE
149123 BQ 3| CATERPILLAR INCNTS 7.900% 12/15/18 ....06/27/2011 | GOLDMAN SACHS & CO NY. 176,850 136,000 448 | 1FE
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149123 BV 2| CATERPILLAR INC SRNTS 3.900% 05/27/21........cmvevveemmerreermerressmesssssmneessssssnesssssssesssssssssssssesssssssesses | sessessnee ....05/24/2011 | BARCLAYS CAPITAL INC 79,626 80,000 0 | 1FE
15089Q AB 0 [ CELANESE US HOLDINGS LL 6.625% 10/15/18.......ccovevvimirireriineriressieessssssissesesessssesessessssssssssesssssssssnees | sevesesees ...04/13/2011 | Tax Free Exchange. 155,000 155,000 5676 |3FE
15089Q AC 8 |CELANESE US HOLDINGS LL 5.875% 06/15/21 ....05/02/2011 | Various. 205,913 205,000 0 |3FE
156700 AR 7 |CENTURYLINK INC SR NTS 6.450% 06/15/21 06/09/2011 | BARCLAYS CAPITAL INC/FIXED INC 298,977 300,000 0 | 2FE
15671F AH 5| CENVEO CORP TERM LOAN B 6.250% 12/21/16. ....06/10/2011 | Tax Free Exchange 395,362 399,000 0 | 3FE
15677W AF 6| CERIDIAN CORP TERM LOAN 3.260% 11/08/14.........coocommerreeeerriemerreisssnessisssesssssssessessssssssssesssssesenss | coseeseenes ....06/28/2011 | DIRECT. 384,000 400,000 0 |4FE
165167 CA 3| CHESAPEAKE ENERGY CORP 2.500% 05/15/37.........cccovrreuuurrriiienriiiienssiiisssssisssssssssssssssssssssssssasssssses | sevsisens ....05/04/2011 | Various. 48,237 45,000 544 | 3FE
17121E AC 1 |[CHRYSLER GP/CG CO-ISSUE 8.250% 06/15/21.......cvveveumereeeemerresimerseisssseessssssesssssnsessessssesssssssessssssnsenss | cossesseees ....05/19/2011 | BANC OF AMERICA SECURITIES LLC 295,000 295,000 0 |4FE
172967 FG 1|CITIGROUP INC FLT RT SR 2.261% 08/13/13.......cierviirrririierrisinsesssssssssssssessssssssssssssessssssssssssssssssss | sessesones ....06/02/2011 | Various. 3,118,330 3,030,000 10,047 | 1FE
172967 FS 5| CITIGROUP INC SRNTS 3.953% 06/15/16..........cvveeuumrrieiicrriniisisiissssisssssissssssssssssssssssssssssssssssssenss | sessesses ....06/10/2011 | BNP PARIBAS SECURITIES BOND 137,765 135,000 0 | 1FE
199333 AJ 4| COLUMBUS MCKINNON CORP  7.875% 02/01/19.......ccvvuermrerrirmmmerreismeressssesrssssnessssssnesssssssesssssssssssssnese | sessessnee ....06/03/2011 | Tax Free Exchange 206,734 205,000 5,740 |4FE
202608 AK 1|COMMERCIAL VEHICLE GROU 7.875% 04/15/19 ...04/13/2011 | CREDIT SUISSE FIRST BOSTON COR 75,000 75,000 0 |4FE
22822R AZ 3| CROWN CASTLE TOWERS LLC 4.883% 08/15/20 06/28/2011 | MCDONALD & COMPANY. 1,074,404 1,065,000 2,311 [1FE
23327B AE 3 |DJOFINLLC/DJO FIN COR 7.750% 04/15/18, ....04/04/2011 | CREDIT SUISSE FIRST BOSTON COR 300,000 300,000 0 |4FE
24713E AD 9| DELPHI CORP SER 144A SR 6.125% 05/15/21......cevvumivirerereeeieerisseeisesesssesssessssessssesessessssssessessssessssnens | cosssesees ....06/23/2011 | GOLDMAN SACHS & CO NY. 99,250 100,000 698 | 3FE
25468P CL 8| WALT DISNEY COMPANY SR 3.750% 06/01/21........ourvveermrreermmerressmesesssseesessssesssssssessssssnsssssssessssssnnes | sessnseres ....05/18/2011 | CITIGROUP GLOBAL MARKETS INC 623,582 624,000 0 | 1FE
25470X AD  7|DISH DBS CORP SER 144A  6.750% 06/01/21.........covumevuririreriineriiessisesessssssessssesssessssesssessssesssssssssnes | cosssesnens ....06/16/2011 | DEUTSCHE BANC ALEX BROWN INC 250,000 250,000 2,156 |3FE
260543 CC 5| DOW CHEMICAL CO SRNTS 4.250% 11/15/20.......cc0ccrmrvvemmmrreesmersessmessesssessessssessssssssssssssssssssssssssssnes | sesssnenes ....06/07/2011 | BANC OF AMERICA SECURITIES LLC 138,559 140,000 413 | 2FE
26225K AC 3| GOLDEN GATE NAT SR CARE 5.000% 05/06/18............eurvreermrressmeriessmneesessssnessessseesssssnessssssssssesssssens. | sessnseses ....05/24/2011 | Tax Free Exchange 445526 450,000 0 |4FE
268520 AA 1 [EHHOLDING CORP SER 144 6.500% 06/15/19.........cvuumimmiinnniiinnsiseiissseiiessesssssssssssssssssssssssssesses | cossesseees ...05/17/2011 | DEUTSCHE BANC ALEX BROWN INC 435,000 435,000 0 |4FE
268520 AC 7 |EH HOLDING CORP SER 144 7.625% 06/15/21 ....06/14/2011 | DEUTSCHE BANC ALEX BROWN INC 337,438 335,000 508 |4FE
26884T AD 4 |ERAC USA FINANCE COMPAN 4.500% 08/16/21 05/09/2011 | BARCLAYS CAPITAL INC/FIXED INC 318,515 320,000 0 | 2FE
28336L BV 0|EL PASO CORP SR BOND 6.500% 09/15/20. ....04/08/2011 | Tax Free Exchange 284,522 250,000 1,038 | 3FE
29078E AB 1 |EMBARQ CORP NTS 7.082% 0B/01/16......c.ovvuurmrreeummcrerismcesissmsessissssssssssessssssessssssesssssssesssssnsssssssensesses | sesseeeres ....05/31/2011 | GOLDMAN SACHS & CO NY. 284,290 250,000 98 | 2FE
29264F AC 0|ENDO PHARMACEUTICALS HL 7.000% 12/15/20........cmrrveemmmrrecrmsnsreesssssssssssssssssssssessssssssssssssssssssssesss. | sessessnes ....06/10/2011 | BANC OF AMERICA SECURITIES LLC. 294,350 290,000 0 |3FE
29264F AF 3| ENDO PHARMACEUTICALS HL 7.000% 07/15/19.......cccurrveummerreiemmemresssmeeerissesesssssessessssessssssessssssnsesssses. | eessessnes ....06/03/2011 | BANC OF AMERICA SECURITIES LLC 390,000 390,000 0 | 3FE
292757 AB 7 |ENERGYSOLUTIONS INC/LLC 10.750% 08/15/18.......cocrvvrmerirerieereierisnsesisesisessessessssessssesssssessssessssssssens. | sevesesees ....06/29/2011 | Tax Free Exchange. 158,059 160,000 6,402 |4FE
29379V AA 1 |ENTERPRISE PRODUCTS 6.300% 09/15/17.......ovvouurreimmereeianenresisessessssssssssssesssssssssssssnsesssssssssssssnenses | sesseneenes ....04/15/2011 | MORGANSTANLEY&COINC NY. 318,060 280,000 1,715 | 2FE
302182 AF 7 |EXPRESS SCRIPTS INC SR 3.125% 05/15/16.........urveermerreesmeressmnessssseessssssesssssssessssssnesssssssessssssssssses | sesseneeees ....04/27/2011 | CREDIT SUISSE FIRST BOSTON COR 497,985 500,000 0 | 2FE
302941 AJ 8|FTICONSULTING INC SRN 6.750% 10/01/20 ....06/22/12011 | Tax Free Exchange 250,000 250,000 3,797 |3FE
337738 AK 4|FISERVINC SRNTS 3.125% 06/15/16 06/06/2011 | CHASE SECURITIES INC 79,952 80,000 0 | 2FE
341099 CM 9| FLORIDA POWER CORP BOND 4.550% 04/01/20 ....06/17/2011 | MCDONALD & COMPANY 1,605,405 1,500,000 15,356 | 1FE
34528Q AH 7|FORD CREDIT FLOORPLAN M 1.737% 09/15/14........oo.imirrieieereeiiesresisessesisesssssssssssssssssssssssssssssssenss. | sevessines ....05/31/2011 | WACHOVIACAPITALMARKETSLLC 4,060,000 4,000,000 3,49 |[1FE
35164G AD 4 |FOX ACQUISITION SUB LLC 4.750% 07/21/15......cccmerreeeeerrieeeereiessessssssesssssseessssssessessssssesssssesesssssseenes | sossessnes ....04/19/2011 | Tax Free Exchange 248,760 249,375 0 |4FE
35687M AQ 0 |FREESCALE SEMICONDUCTOR 10.125% 03/15/18.......cccirumreemerermeremeresmenesneessessssesssssesssessssesssssssssnns | cosseesnees ....06/07/2011 | WACHOVIA CAPITAL MARKETS LLC. 304,425 270,000 6,455 |4FE
35803Q AD 9| FRESENIUS MED CARE US S 8.875% 07/15/17......ucvvverierrerrnerreinsessesssessessseessssssssssssssesssssssessssssnesesses | sessessnnes ....06/17/2011 | Tax Free Exchange 331,843 310,000 8,999 [3FE
36190Q AB 2| GXS WORLDWIDE INC SRNT 9.750% 08/15/15.........ovcoiiirrriiinesiiisnssiinssssisissssisssssssssssssssssssssssssenss | sovsssins ...05/17/2011 | BARCLAYS CAPITAL INC/FIXED INC 147,981 145,000 5,295 |4FE
361990 AB 0| GWR OPERATING PARTNERSH 10.875% 04/01/17........covvvveerrereirmnerressnsesssssssssessssesssssssesesssssssssssnsenss. | wessenseees ....06/08/2011 | KING CL & ASSOCIATES 223,875 205,000 3,438 |4FE
36962G 2G 8| GENERAL ELECTRIC CAP CO 5.400% 02/15/17......covvvvermerriereeresssessessssesssssnsessssssnmesssssssesessssnessssssnes | aessessnes ....04/13/2011 | JEFFERIES & CO BONDS DIR 261,454 240,000 2,268 |1FE
36962G 5C 4| GENERAL ELECTRIC CAP CO 2.950% 05/09/16..........cvvrmrrermrrimererernsseresessssessssesssmnesssssssssssssessssssssnees | seseesesens ....05/06/2011 | Various. 1,923,262 1,927,000 0 | 1FE
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36962G 5D 2| GENERAL ELECTRIC CAP CO 1.138% 05/09/16..........crvvermmierreermrressmmersessmsessssssessessesmmssssssssessssnessssssnnes | cossessnnes ....05/05/2011 | BARCLAYS CAPITAL INC 3,000,000 3,000,000 0 | 1FE
37045X AA 4| GENERAL MOTORS FINANCIA 6.750% 06/01/18........couueviurrrieeriereeimesiissesssessissesssesssssessssesssssessssessssenses | cosssesnees ...05/26/2011 | DEUTSCHE BANC ALEX BROWN INC 125,000 125,000 0 |4FE
37244D AF 6| GENON ENERGY INC SRNTS 9.875% 10/15/20 ....05/11/2011 | Tax Free Exchange 270,390 275,000 1,961 | 4FE
372917 AS 3| GENZYME CORP SRNTS 5.000% 06/15/20 06/21/2011 | US Bancorp Inv St. Paul 130,702 120,000 150 | 1FE
375558 AH 6| GILEAD SCIENCES INC CON 0.625% 05/01/13, ....06/23/2011 | NOMURASECSINTLINC NEWYORK 81,155 70,000 69 |1

38141G GM 0| GOLDMAN SACHS GROUP INC 6.250% 02/01/41........ocomrrvrirmeerreismereessseesessssesssssssessssssesssssssessssssssesses | seseessnnes ....06/22/12011 | UBS SECURITIES LLC 20,264 20,000 517 | 1FE
38144L AB 6| GOLDMAN SACHS GROUP INC 6.250% 09/01/17......coomivurmirirnerineriinesisessiesesssesssssesssessssessssesssssessssssssens | cosessnnens ....04/26/2011 | CREDIT SUISSE FIRST BOSTON COR 1,028,957 923,000 9,294 |1FE
38259P AB 8| GOOGLE INC SRINTS 3.625% 05/19/21......ccvverumvrrrrirmeerisrsessssnessssssesssssssssssssesssssssssssssssessssssessssssnes | sesseneeees ....05/17/2011 | Various. 688,407 695,000 38 | 1FE
398433 AE 2| GRIFFON CORP SER 144A S 7.125% 04/01/18........covuuumrrrriirnesrissessisissessesssssssssssessssssssssssssesssssensesssses | sevsneeees ....06/20/2011 | PERSHING LLC 401,000 400,000 7,600 |3FE
404119 BJ 7 [HCAINC SRNTS 7.875% 02/15/20........ccccmmmrvvvimrrrrieiissiisssessisssssissssssssssssssssssssssssssssssssssssssssssssssssnss | cossesseses ....06/16/2011 | DEUTSCHE BANC ALEX BROWN INC 223,450 205,000 5,650 |3FE
42804V AK 7 [HERTZ CORP SYNTHETIC LO 3.250% 03/11/18......ccocouerreeerrmrirriiseseissessesssesssssssessesssssssssssnessessesesssses. | coseesseees ....04/19/2011 | Tax Free Exchange 121,914 125,000 0 | 3FE
42804V AL 5[HERTZ CORP TERM LOAN 3.750% 03/11/18, ...04/119/2011 | Tax Free Exchange. 373,148 375,000 0 |3FE
428236 BJ 1[HEWLETT PACKARD CO FLT 0.654% 05/30/14, 05/26/2011 | BEAR STEARNS & CO 1,500,000 1,500,000 0 | 1FE
431116 AA 0 |HIGHMARK INC SER 144A N 6.800% 08/15/13. ...05/26/2011 | BB & T CAPITAL MARKETS 242,163 220,000 4,405 | 1FE
438516 BA 3 [|HONEYWELL INTL SRNTS 4.250% 03/01/21......courvvemrirereimerireseesersssessseseseessssssesssessssessssessssssssssessssensss. | seveseeees ...05/11/2011 | WACHOVIA CAPITAL MARKETS LLC. 266,027 259,000 2,721 [1FE
456617 AM  3|INERGY LP/INERGY FIN 7.000% 10/01/18........ccvveermrrrrercrrisrsessismeesesssessssssesssssssessssssnsssssssessssssnnes | eessessnnes ....06/02/2011 | Tax Free Exchange 200,000 200,000 2,372 |4FE
458665 AR 7 [INTERFACE INC SRINTS 7.625% 12/01/18......cooiiviiriiriiieiinesiiesiiessiiessssesssesssssesssssesssessssessssessssssssens. | sevesesees ....04/26/2011 | Tax Free Exchange. 190,000 190,000 5,755 |4FE
459745 FW O [INTL LEASE FINANCE CORP 8.625% 09/15/15.........cvvvorrrvierienrisisesssssssssssssssssssssssssssssssssssssssssssssnenses | cossesseses ....05/05/2011 | Tax Free Exchange 274,231 275,000 3,294 |4FE
459902 AQ 5|INTL GAME TECHNOLOGY 3.250% 05/071/14.......ceerveeumereeemerreisnessssssessesssssessssssessessessesssssssesssssensesssses. | cossesseees ....06/07/2011 | UBS SECURITIES LLC 52,232 45,000 158 | 2FE
460690 BE 9 [INTERPUBLIC GROUP COS'S 4.750% 03/15/23.......coveeereeeeeeeeeeeeeseseeeseeesesesesssssssssssesssssesssssssssesesssesssenen | svveisssees ....06/08/2011 | Various 700,611 580,000 4,941 | 2FE
46623E JF 7 [JPMORGAN CHASE & CO FLT 1.074% 01/24/14 ...04/12/2011 | BNY CAPITAL MARKETS INC 427,965 425,000 1,055 | 1FE
46625H JA 9 [JP MORGAN CHASE & CO SR 3.150% 07/05/16 06/23/2011 | Various 477,214 477,000 0 | 1FE
46625Y XT 5|JP MORGAN CHASE COMM MT 5.221% 12/15/44 ....06/02/2011 | MIZUHO SECURITIES USA INC 238,825 225,000 197 |12
470357 AA 2 [JAMES RIVER ESCROW INC  7.875% 04/01/19.....ccuuuumrreemmereeimserreisseesssssesssssssssssssssessessesessssssesssssene | cossesseees ....05/18/2011 | GOLDMAN SACHS & CO NY. 92,588 90,000 1,063 | 4FE
47759F AB 6| JO-ANN STORES INC TERM  4.750% 03/18/18.........ccoorirrieririrrireriiessiessssssssssesssesessessssessssesssssssssessens. | sessseens ...04/11/2011 | DIRECT 99,750 100,000 0 |4FE
47759F AB 6| JO-ANN STORES INC TERM  4.750% 03/18/18.......ccoocrmrrrrirmcnrisrsessisnessessmesssssnssssssnessssssssssssssssssssnns. | eessessnes ....04/19/2011 | Tax Free Exchange 396,041 400,000 0 |4FE
489399 AB 1 |KENNEDY-WILSON INC SER 8.750% 04/01/19........couuirriiriierireriineriiessisessssssssessssssssessssnessssssssssenses. | sevessesees ...04/01/2011 | GOLDMAN SACHS & CO NY. 139,016 140,000 0 |3FE
494578 AA 5| KINDRED ESCROW CORP SER 8.250% 06/01/19.........ccmvriirerieinieresinsessssssesssssssnessssssssssssssssssssnsesses | cosseveeses ....05/20/2011 | Various 171,000 170,000 0 |4FE
512807 AH 1|LAM RESEARCH CORP SER 1 0.500% 05/15/16.........cvvvuemmmereemmmerresseeseessneesesssnessssssnessssssesssssssessssssneees | sevsneeees ....05/06/2011 | BEAR STEARNS SECURITIES CORP 160,000 160,000 0 | 3FE
512807 AK 4|LAM RESEARCH CORP SER 1 1.250% 05/15/18, ....05/06/2011 | BEAR STEARNS SECURITIES CORP. 438,050 430,000 0 |3FE
513076 AV 1|LAMAR MEDIA CORP TERML 4.000% 12/31/16 06/10/2011 | Tax Free Exchange 257,378 258,092 0 | 3FE
53079E AV 6 |LIBERTY MUTUAL GROUP SE 5.000% 06/01/21 ....05/18/2011 | CITIGROUPGBLMKTS/SALOMON NE 122,349 125,000 0 | 2FE
53219L AK 5|LIFEPOINT HOSPITALS INC 6.625% 10/01/20..........ccmmvvverreereernreriniesressssssessssessssssssssssssesessssssssssssnnes | wessennenes ....06/29/2011 | Tax Free Exchange 300,000 300,000 4,858 | 3FE
536022 AG 1|LINNENERGY LLC/FIN COR 6.500% 05/15/19.......ccmmurremmmererrmssmresrismessssssesssssessssssessssssessssssnsessesseseeses | sessneeees ....05/10/2011 | CITIGROUPGBLMKTS/SALOMON NE 99,232 100,000 0 |4FE
543218 AA  9|LONGVIEW FIBRE PAPER & 8.000% 06/01/16..........cmreumereerierireriresrireessesisesssssssssesssssssssssssssssssssenens | soseessees ....05/17/2011 | Various. 275,407 275,000 0 |4FE
55342U AA 2| MEDICAL PROPERTIES TRUS 6.875% 05/01/21........covveeumerreeermermrismnessismesssssssssssssssssssssssessssssssssseeses | coseesseees ....04/19/2011 | Various 480,000 480,000 0 | 3FE
56808R AB 2 [ MARINA DISTRICT FINANCE 9.500% 10/15/15.......cvvuureieriieriiesiiessisesisssisssisssssissessssessssssssssessssesione | sevesnesees ....06/29/2011 | Tax Free Exchange. 228,022 230,000 4,491 | 3FE
57629W AK 6 | MASSMUTUAL GLOBAL FUNDI 5.250% 07/31/18.........evveermerremmerresssesessssessessssnessesssnessssssssesssssssssssnns. | sessnseeees ....04/05/2011 | MORGAN KEEGAN & COMPANY INC 148,611 140,000 1,388 | 1FE
59018Y E7 2|MERRILLLYNCH & CO FLT 0.482% 06/05/12........ccuvuummerveermmereessmeesssssessessssessssssnessssssesssssssessssssssessssnes. | sessneeees ....04/04/2011 | BNY CAPITAL MARKETS INC 498,037 500,000 232 | 1FE
594088 AF 3| MICHAELS STORE INC TERM 4.787% 07/31/16........cueruerermereeneerieerinesrisesssssesisssssssssssesssssssssssssesesssanses | eseessees ....06/10/2011 | Tax Free Exchange. 507,016 525,202 0 |4FE
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594918 AC 8| MICROSOFT CORP SRNTS 4.200% 06/01/19.......couerivermmerreermerressmersesssnesssssssesssssssesssssssessssssnessssssssesss. | sesseseeees ....06/21/2011 | WACHOVIA CAPITAL MARKETS LLC 269,253 253,000 679 | 1FE
617446 C2 3| MORGAN STANLEY MTN SER 5.450% 01/09/17.......coomerreerimerriessireiissssissssssssssessssssssesssessssssssssssenses | sessesenens ....04/20/2011 | MORGANSTANLEY&COINC NY. 992,113 934,000 15,130 | 1FE
61747W AF 6 | MORGAN STANLEY SR NTS 5.750% 01/25/21 ....04/18/2011 | GOLDMAN SACHS & CO NY. 957,247 934,000 12,830 | 1FE
61747Y CG 8|MORGAN STANLEY SRNTS 7.300% 05/13/19. 04/08/2011 | MORGANSTANLEY&COINC NY. 935,071 829,000 25,215 | 1FE
61747Y DD 4 |MORGAN STANLEY SRNTS 3.800% 04/29/16. ....04/26/2011 | MORGANSTANLEY&COINC NY. 294,708 295,000 0 |1FE
628750 AA 3 |NBC UNIVERSAL SER 144A 5.150% 04/30/20.........coccommerreeerrmrrmrermeesesssessessessssssessessssessssssssessessssesssses. | coseesseees ....05/24/2011 | GOLDMAN SACHS & CO NY. 1,018,719 963,000 3,720 |2FE
629377 BJ 0|NRGENERGY INC SRNTS 8.250% 09/01/20.........coccmmmmmrvviirmriiirnnnsiiisssissnssssisssssssssssssssssssssssssssssssens | sovsnsenes ...04/119/2011 | Tax Free Exchange. 662,773 650,000 7,150 |3FE
629377 BQ 4 |NRG ENERGY INC SER 144A 7.875% 05/15/21........covvvvverirreriirsnrerinsssesesssesssssssessssssnesssssssesssssssssssssssnees | wessenseres ....05/10/2011 | MORGANSTANLEY&COINC NY. 50,000 50,000 0 | 3FE
65332V BJ 1 |NEXTEL COMMUNICATIONS | 5.950% 03/15/14........evvvveererreirmerrismnsesssssnessesssesssssesessssssnessssssessssssnnes | sessseeses ....06/07/2011 | MORGANSTANLEY&COINC NY. 211,449 210,000 2,950 |3FE
665828 AA 7| NORTHERN TIER ENERGY LL 10.500% 12/01/17.....cvvvoriiriiiisenreiiissssciisssisssssssssssssssssssssssssssssssssssses | sessnnnnes ....04/25/2011 | GOLDMAN SACHS & CO NY. 56,750 50,000 2,144 |4FE
678026 AC 9| OIL STATES INTL INC SER 6.500% 08/01/19.......0ccmrrrvermmerriermrrrismesressmeesssssseesssssssessssssessssssnsesssssssenns. | sesseseeees ....05/26/2011 | Various. 210,438 210,000 0 | 3FE
683797 AA 2| OPPENHEIMER HOLDINGS SE 8.750% 04/15/18 ....04/06/2011 | Various 161,275 160,000 0 |4FE
693320 AL 7|PHH CORP SRNTS 9.250% 03/01/16 04/19/2011 | BANC OF AMERICA SECURITIES LLC 21,900 20,000 278 | 3FE
693320 AN 3 |PHH CORP CONV SR NTS 4.000% 09/01/14 ....04/15/2011 | DAIWA CAPITAL MKTS AMEI 153,080 140,000 762 | 3FE
694308 GE 1|PACIFIC GAS & ELECTRIC 6.050% 03/01/34..........ovvemreeirrmeriiesmieerisesssssssssssssesssssssssessssssssssssesssssans | soseesnnees ....06/15/2011 | CREDIT SUISSE FIRST BOSTON COR 64,765 60,000 1,099 | 1FE
695114 CM 8| PACIFICORP 1ST MTGE 3.850% 06/15/21..........evvruvummerriemmeereiseneesesssnessessseesessssessssssessssssessssssssssssssnses | sesseseeses ....05/09/2011 | Various. 4,046,460 4,054,000 0 | 1FE
696026 AA 1| PALACE ENT HLDG LLC/COR 8.875% 04/15/17........covumireiiiriiserisereinesiiessisesssesesssesssesssssesssssssssessssssssens | cossssnnees ....06/03/2011 | PFORZHEIMER CARL H & CO 208,000 200,000 4,585 | 4FE
713448 BT 4|PEPSICO INC NTS 2.500% 05/10/16........cvveeummrreemmmrreeimmrmesssnsssssssesssssssssssssesssssssssssssssessssssssssssssessssss. | wesseneees ....05/03/2011 | CITIGROUPGBLMKTS/SALOMON NE 299,721 300,000 0 | 1FE
725143 AA 9| PITTSBURGH GLASS WORKS  8.500% 04/15/16............cvvveummmrreemmsersessmessessenessesseeessssssessesseessesssssssssssnns. | sessneeees ....04/08/2011 | CREDIT SUISSE FIRST BOSTON COR 136,300 135,000 0 |4FE
731745 AK 1| POLYMER GROUP INC SER 1 7.750% 02/01/19.......cccmmmrrvvirrnriiisnisiissssissssssissssssssssessssssssssssssssseses. | wovsnnnees ....06/23/2011 | BANC OF AMERICA SECURITIES LLC. 100,750 100,000 3,229 |4FE
74308T AA 8|PRODUCTION RES GROUP SE 8.875% 05/01/19. ....04/08/2011 | BANC OF AMERICA SECURITIES LLC. 230,000 230,000 0 |4FE
74340X AT 8|PROLOGIS LP SRNTS CONV 3.250% 03/15/15 06/06/2011 | Tax Free Exchange. 805,193 800,000 5,850 |2FE
743487 AA 0|PROSPECT CAPITAL CORP S 6.250% 12/15/15 ....04/12/2011 | NOMURASECSINTLINC NEWYORK 105,882 100,000 1,979 | 2FE
74432Q BR 5| PRUDENTIAL FINANCIAL IN 3.000% 05/12/18........ccvvuummerviermeeeesmmesressmsessssssessessssnnesssssssssssssessssssssessssnns | soseesenes ....05/09/2011 | MORGANSTANLEY&COINC NY. 199,852 200,000 0 | 2FE
74733V AA 8| QEP RESOURCES INC SRNT 6.875% 03/01/21.......coooremrrviininriisnesiiissssiisssssissssssssssssessssssssssssssessssss. | wessnnenes ...06/17/2011 | CREDIT SUISSE FIRST BOSTON COR 163,525 155,000 3,286 |3FE
760759 AL 4 |REPUBLIC SERVICES INC'S 3.800% 05/15/18........comrreummmererrisrresrisnessssssesssssessssssesssssssssssssnsessesseneeses | sesseneeees ....05/02/2011 | BANC OF AMERICA SECURITIES LLC 184,943 185,000 0 | 2FE
760943 AM 2| RES-CARE INC SRNTS 10.750% 01/15/19.....c.cvvvuriiiirriiieriiiissssisiessisisisssssssssessssssssssssssessssssnsssssses | sovsesenes ...06/27/2011 | Tax Free Exchange. 222,788 215,000 9,951 |4FE
828807 BP  1|SIMON PROPERTY GROUP LP 5.750% 12/01/15.......ccocimrvvriireriiinesresissesessssessessssssssssssssesssssssssssnsenss. | wessnsenes ....05/04/2011 | BANC OF AMERICA SECURITIES LLC 168,249 150,000 3,785 [1FE
84756N AB 5|SPECTRA ENERGY PARTNERS 4.600% 06/15/21........covvuuumerreemeeereissesreissnessessssessessssssssssessessessesssssnes | coseeseenes ....06/06/2011 | WACHOVIA CAPITAL MARKETS LLC 79,974 80,000 0 | 2FE
847791 AA 8|SPEEDY CASH INC SER 144 10.750% 05/15/18 ....05/04/2011 | Various 202,844 200,000 0 |4FE
85171R AA 2| SPRINGLEAF FINANCE CORP 6.900% 12/15/17. 05/11/2011 | BARCLAYS CAPITAL INC/FIXED INC 380,240 400,000 11,577 | 4FE
852060 AG 7|SPRINT CAPITAL CORP 6.900% 05/01/19 ....04/25/2011 | GOLDMAN SACHS & CO NY. 172,425 165,000 5,598 |3FE
85375C BB 6 |STANDARD PACIFIC CORP S 8.375% 01/15/21.......coooreriireniiisssiiesessesissesssssssssssssesssssssssssssssssssnes. | coseessenes ....05/09/2011 | Tax Free Exchange 391,764 395,000 12,589 | 4FE
854616 AM 1| STANLEY BLACK & DECKER  0.000% 05/17/12.......cmuevrermcrreemeereesmeesessiessesssesssssssessssssnsessssssessssssnees | sevsneeees ....05/03/2011 | Various. 234,249 200,000 0 | 2FE
858119 AP 5| STEEL DYNAMICS INC CONV 5.125% 06/15/14.........cooivvrerirereineriressiessssssssesesssesssessssessssesssssessssssessns | sossessnees ....05/04/2011 | DAIWA CAPITAL MKTS AMEI 171,262 140,000 2,870 |3FE
860370 AL 9| STEWART ENTERPRISES SER 6.500% 04/15/19........erveeemmerreeernmesiseesissesessisssssssssssessesssssssssssessssssnne | sesseneeees ....04/04/2011 | BANC OF AMERICA SECURITIES LLC 295,000 295,000 0 |4FE
865033 AA 2| SUGAR HSP GMNG PROP/FIN 8.625% 04/15/16...........cvririrrereriinerieereinesisesesssesssessssesssssssssessssssssssssens. | coseesnnees ...04/12/2011 | CREDIT SUISSE FIRST BOSTON COR 40,000 40,000 0 |4FE
871507 AE 9| SYMBION INC SER 144A SR 8.000% 0B/15/16.........ccouerveeummereeemrermesssmersssssnsssssssssessssssessesssssessssssesssssnnne | sessesseees ....06/07/2011 | MORGANSTANLEY&COINC NY. 152,663 155,000 0 |4FE
87233Q AA 6| TC PIPELINES LP SRINTS 4.850% 06/15/21.........ceervveummerreiemmerrsissesssissmessssssessssssssssssssesssssssessssssessssses | sessessnnes ....06/14/2011 | CHASE SECURITIES INC 199,668 200,000 0 | 2FE
87244E AG 7| TIAA GLOBAL MARKETS SER 4.950% 07/15/13......civuureeeriieeeiiereisssiessisssssssssssssssssessssssssssssssssssessss. | sosssssees ....06/22/2011 | WACHOVIACAPITALMARKETSLLC 8,487,584 7,845,000 AT4TAT | 1FE ..
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880779 AW 3| TEREX CORP SR NTS 10.875% 0B/01/16.........ccrrveermerriererinisessissessssssssessessssesssssssesssssssssssssssssssssnees | sessseeees ....05/05/2011 | Various. 274,700 235,000 11,159 | 3FE
88163V AE 9| TEVA PHARMACEUTICAL CON 0.250% 02/01/26.........cc0uevvimrrireriierinesssssisesssnsesssessssessssssssssssssssssnes | cosssennens ....06/23/2011 | Various. 631,753 575,000 442 [1FE
887317 AL 9| TIME WARNER INC SRNTS 6.250% 03/29/41 ....06/03/2011 | GOLDMAN SACHS & CO NY. 10,405 10,000 116 | 2FE
89170N AA 4| TOWER AUTO HOLDINGS SER 10.625% 09/01/17. 05/03/2011 | CHASE SECURITIES INC 88,480 79,000 1,516 |4FE
902730 AC 4| UNIVERSAL HEALTH SERVIC 7.000% 10/01/18 ....05/13/2011 | Tax Free Exchange 602,514 600,000 4,900 |4FE
911312 AH 9| UNITED PARCEL SERVICE S 5.500% 01/15/18.......ccoucmrrvirmmcrreemmersessmeessssssessessesessessssessssssesssssssssssssnns | sessneeees ....06/14/2011 | BNY CAPITAL MARKETS INC 1,142,120 1,000,000 23,222 | 1FE
91879Q AJ 8| VAIL RESORTS INC SER 14 6.500% 05/01/19.......ccvvimrvviirieiiiniieriinsesisessinesisssessssessssesssssessssessssssssnens | sosesseenns ...04/11/2011 | BANC OF AMERICA SECURITIES LLC. 485,000 485,000 0 |3FE
92203P AH 9| VANGUARD HLT HDG LLC/IN 7.750% 02/01/19........ccvvvermerreereereesinersessssessessasessssssssesssssssessssssssesssssnsenss. | wesseneenes ....06/09/2011 | Tax Free Exchange 400,000 400,000 11,453 | 4FE
92343V AW 4 |VERIZON COMMUNICATIONS  6.000% 04/01/41.........covvevrerreiriesresissressmsessesssssessssssessssssssssssssessssssnnes | sessneeses ....05/12/2011 | BANC OF AMERICA SECURITIES LLC 10,451 10,000 82 | 1FE
929160 AR 0| VULCAN MATERIALS SRNTS 7.500% 06/15/21........cvvveeuerreiinnrniiisnssiinsssissssssissssssssssssssssssssssssssesses | sevsennnnes ....06/03/2011 | BANC OF AMERICA SECURITIES LLC 345,000 345,000 0 | 3FE
92976W BK 1 [WACHOVIA CORP FLT RT MT 2.043% 05/01/13......ccourrreeummererirmenmsisssessisssssssssessesssssssssssessssssnsessessenne | sessnneeses ....05/18/2011 | BEAR STEARNS & CO. 2,572,125 2,500,000 2,838 [1FE
92978P AE 9| WACHOVIA COMM MTG TR SE 5.308% 11/15/48 ....06/16/2011 | WACHOVIACAPITALMARKETSLLC 184,496 170,000 501 | 6*

931142 CK 7|WAL MART STORES INC SR 6.500% 08/15/37 04/13/2011 | CHASE SECURITIES INC 370,882 332,000 3,777 [1FE
931142 DB 6| WAL MART STORES INC SR 5.625% 04/15/41 ....04/11/2011 | Various. 496,305 506,000 0 | 1FE
94770V AE 2| WEBMD HEALTH CORP SER 1 2.500% 01/31/18........ovumerirrrieeeimenisseeisessssenssessssessssessssessssssessssssssess | cosseesnees ....06/30/2011 | Various. 1,942,067 1,980,000 20,448 |3

97654N  AA 2| WIRECO WORLDGROUP INC S 9.500% 05/15/17......ucvvvermuerreeemmerreismnereesssessessssessesssnessssssnssssssssssssssneses | coseesseees ....06/07/2011 | GOLDMAN SACHS & CO NY. 52,375 50,000 337 |4FE
983919  AF 8| XILINX INC CONV SRINTS 2.625% 06/15/17.......covuirirriiierireiiieiisessisssissesssssssissessssssssssessssssssssessssessssnes | cossssnnees ...06/22/2011 | Tax Free Exchange. 952,678 870,000 444 | 2FE
984121 CA 9| XEROX CORPORATION SRNT 5.625% 12/15/19.......coverrvrierrereiimnesresinsessssssessessssssssssssssssssssssssssnsenss. | sevsesneees ....05/13/2011 | UBS SECURITIES LLC 290,448 265,000 6,335 | 2FE
98416J AA 8| XERIUM TECHNOLOGIES INC 8.875% 06/15/18..........ccvvermmerriermerresnessessnsessesssssessssmessssssnsessssssssssssnnes | sessesnnes ....05/20/2011 | Various. 215,669 215,000 0 |4FE
000000 00 O|BURLINGTON COAT FACTORY 6.250% 02/23/17......covvvurmirerneremereineessnessssessssssessessssessssessssesssssssssssssssns | coseessnees ....06/02/2011 | DIRECT 300,000 300,000 0 |4FE
000000 00 O|U.S. TELEPACIFIC TERML 5.750% 02/23/17 ....03/04/2011 | MELLON BANK NA 451,125 450,000 0 |4FE
000000 00 O|UNIVAR TERM B LOAN 5.000% 06/30/17 06/10/2011 | Tax Free Exchange. 425,214 443,013 0 |4FE
000000 00 O|WALTER ENERGY TERM LOAN 4.000% 03/01/18 ....04/01/2011 | DIRECT. 348,485 348,485 0 |4FE
000000 00 O|REYNOLDS & REYNOLDS NEW 3.750% 04/08/18..........cervvvemmmeerrismnermisesssssssssesssesssssssessessesessssseessesss. | sevsneeees ....04/08/2011 | DIRECT. 248,750 250,000 0 | 3FE
000000 00 O|AMERISTAR CASINOS TERM 4.000% 04/11/18.......coooiivirrieriecsieriressssesesesssssesssessssssssssessssssssssssens. | soseessnees ...04/11/2011 | DIRECT 299,250 300,000 0 | 3FE
000000 00 O|DRUMM (GOLDEN LIVING) T 0.000% 04/28/18..........coovermmreermerreismerressmsessssssessessssnessssssesssssssssssssssesns. | sevseneeees ....04/28/2011 | DIRECT. 445,500 450,000 0 |4FE
000000 00 O|AEROFLEX INC TERM LOAN 4.250% 05/09/18.........c.rvvrereriinrireiiineriesisssessessssesssessssssssssessssssssssssins. | cosesennees ....06/06/2011 | DIRECT 398,000 400,000 0 |4FE
000000 00 O |MANITOWOC COMPANY INC T 4.250% T1/13/17 ...coocoivriirenereerisessesssesssssssssssssessssssssssssssssssssssnssssenss. | wessnsenes ....05/09/2011 | DIRECT. 398,000 400,000 0 | 3FE
000000 00 O |NEIMAN MARCUS GROUP TER 4.750% 05/16/18..........cvvvermcreemmeereesmessessseesessssessesssnessssssesssssssssssssnns | sevsneeees ....05/10/2011 | DIRECT. 299,250 300,000 0 |4FE
000000 00 O|EPICOR TERM LOAN B 5.000% 05/16/18 ...05/11/2011 | DIRECT 346,500 350,000 0 |4FE
000000 00 O|KARAUCTIONS SERVICES T 5.000% 05/16/18 05/16/2011 | DIRECT. 398,000 400,000 0 | 3FE
000000 00 O|FIFTH THIRD PROCESSING 4.500% 11/03/16 ...05/17/2011 | DIRECT 250,000 250,000 0 | 3FE
000000 00 O|CHRYSLER AUTOMOTIVE TER 6.000% 05/19/17........oooouumrreeeierreriseseeiiseseeesssssssssissssessssssssssssessesssssenns | sesssneees ....05/19/2011 | DIRECT. 346,500 350,000 0 | 3FE
000000 00 O|ASURION LLC TERM LOAN B 5.500% 05/20/18..........ccommerremmmereismmerseissessssssessessssssssssssessesssssssssssessesss. | sessneeees ....05/20/2011 | DIRECT. 396,000 400,000 0 |4FE
000000 00 O|TOYS R US-DELAWARE INC 0.000% 05/20/18.........ccocervmmerirermmmererersimeressssssnessssesssseesssesssssssssssssssssssns | soveessees ...05/20/2011 | DIRECT 396,000 400,000 0 |4FE
000000 00 O|QUINTILES TRANSNATIONAL 5.000% 06/01/18........covvermmrvriermrereismmmerresssnesesssssesesssssessssssesessssnssssssssesss. | serseneeees ....05/26/2011 | DIRECT. 346,500 350,000 0 |4FE
06366Q GN 1|BANK OF MONTREAL FLT RT 0.743% 04/29/14. A... ....04/26/2011 | BEAR STEARNS & CO 1,000,000 1,000,000 0 | 1FE
067901 AD 0|BARRICK GOLD CORP SER 1 2.900% 05/30/16 A ....05/24/2011 | RBCDAINRAUSCHERINC MINNEAP. 64,943 65,000 0 | 1FE
380956 AB 8| GOLDCORP INC CONV SR NT 2.000% 08/01/14 A... ....05/05/2011 | MERRILLLYNCHPIERCEFENNERSM 188,622 150,000 825 | 2FE
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575384 AF 9| MASONITE INTERNATIONAL 8.250% 04/15/21 A ....04/08/2011 | BANC OF AMERICA SECURITIES LLC 95,000 95,000 0 |4FE
67000X AM 8| NOVELIS INC SRNTS 8.750% 12/15/20 A... ...04/14/2011 | Tax Free Exchange. 266,365 265,000 7,536 |4FE
740212 AC 9|PRECISION DRILLING CORP 6.625% 11/15/20, A ....06/15/2011 | Tax Free Exchange 500,000 500,000 2,760 |3FE
876511 AB 2| TASEKO MINES LTD SRNTS 7.750% 04/15/19 ....04/12/2011 | BARCLAYS CAPITAL INC/FIXED INC 55,000 55,000 0 |4FE
000000 00 0|GIBSON ENERGY TERM B LO 5.750% 06/15/18, l. ....06/06/2011 | DIRECT. 247,500 250,000 0 |4FE
2027A0 FS 3| COMMONWEALTH BANK AUSTR 3.100% 03/31/17. |- ....04/13/2011 | BARCLAYS CAPITAL INC 1,492,500 1,500,000 0 | 1FE
24804W AA 5 |DEMATIC SA SER 144A SR 8.750% 05/01/16 |- ....04/19/2011 | CHASE SECURITIES INC 230,000 230,000 0 |4FE
25243Y AM 1|DIAGEO CAPITAL PLC NTS 5.750% 10/23/17 XS ....06/23/2011 | MCDONALD & COMPANY 4,659,520 4,000,000 41,528 | 1FE
458207 AH O [INTELSAT JACKSON HOLDIN 8.500% 11/01/19 | S~ ....04/29/2011 | Tax Free Exchange 219,305 220,000 9,246 |4FE
45903P AA  5|INTL AUTOMOTIVE COMPONE 9.125% 06/01/18. |- ....05/27/2011 | Various 217,388 215,000 0 |4FE
62947Q AK 4| NXP BV/NXP FUNDING LLC 9.750% 08/01/18 |- ....05/05/2011 | WACHOVIA CAPITAL MARKETS LLC 162,750 140,000 3,754 |4FE
767201 AM  8|RIO TINTO FIN USALTD S 2.500% 05/20/16. R ...05/17/2011 | CHASE SECURITIES INC 238,814 240,000 0 | 1FE
767201 AN 6 |RIO TINTO FINUSALTD S 4.125% 05/20/21 05/17/2011 | CHASE SECURITIES INC 264,828 265,000 0 | 1FE
803071 AA 7|SAPPIPAPIER HOLDING GM 6.625% 04/15/21 F........|....04/07/2011 | Various 407,000 400,000 0 | 3FE
81180W AC 5|SEAGATE HDD CAYMAN SER 7.000% 11/01/21 Fooner ....05/04/2011 | Various. 215,481 215,000 0 |3FE
81787R AB 5|SEVEN SEAS CRUISES S DE 9.125% 05/15/19 |-~ ....05/13/2011 | Various 188,325 185,000 0 |4FE
859737 AB 4 |STERLITE INDUSTRIES LTD 4.000% 10/30/14. Fooee ....05/04/2011 | MORGANSTANLEY&COINC NY. 337,056 330,000 283 |2
87938W AN 3 | TELEFONICA EMISIONES S 3.992% 02/16/16 XS ....05/04/2011 | BARCLAYS CAPITAL INC/FIXED INC 133,150 130,000 1,196 | 1FE
88166C AA 6| TEVA PHARMACEUTICAL SR 3.000% 06/15/15 | ....05/11/2011 | BANC OF AMERICA SECURITIES LLC 245,431 240,000 3,020
3899999. Total - Bonds - Industrial & Miscellaneous 104,917,008 | ...ooovovvrrreniecins 101,414,835 | cooovoeeeeeeeeeeee, 646,587
8399997. Total - Bonds - Part 3 326,336,627 317,772,880 1,183,720
8399999. Total - Bonds 326,336,627 317,772,880 1,183,720
Preferred Stocks - Industrial and Miscellaneou
316773 20 9| FIFTH THIRD BANCORP PFD.........cosierriimmrrriimmnssisssesesssesssssasessssssssesssssssessssssssssssssessssssnsssssssssssssssssnses | sessneeees ....05/24/2011 | NOMURASECSINTLINC NEWYORK 2,490.000 346,591 0.00 0 | P3LFE
64944P 30 7| NY COMMUNITY CAP TRUST .....ooiiiriirireiiisrirersisssisessssssssessssssssesssssesssassssssessssssssssessssssssssesssssesssnessssnens | sosssssees ....04/21/2011 | Various. 12,820.000 633,671 0.00 0 | P3LFE
854502 30 9| STANLEY BLACK & DECKER.......couuuuumiriiussmirisssstisssssssssss ssessss s s s ssssssessssssssssssssssssssssssssssnees | seessssenes ....05/03/2011 | DEUTSCHE BANC ALEX BROWN INC 290.000 34,153 0.00 0 [P2L
8499999. Total - Preferred Stocks - Industrial & Miscellaneous. 1,014,415 XXX [V YO
8999997. Total - Preferred Stocks - Part 3 1,014,415 XXX () PO S
8999999. Total - Preferred Stocks. 1,014,415 XXX 0 ... 3.0 S
Common Stocks - Industrial and Miscell
00163T 10 9|AMB PROPERTY CORP 06/02/2011 | MORGANSTANLEY&COINC NY. 3,538.000 120,520 XXX 0|1
00206R 10 2 [AT&T INC COM ...06/17/2011 | BEAR STEARNS SECURITIES CORP 493.000 15,168 XXX 0L
002824 10 0| ABBOTT LABORATORIES COM.......cooorvieimreriisreessissssisssssssssesssssssssssssssssssssssssssssessssssssssssssesssssenns | sessennenes ....06/17/2011 | BEAR STEARNS SECURITIES CORP 203.000 10,490 XXX 0L
00846U 10 1 [AGILENT TECHNOLOGIES IN......coireeuumrreimmmerriasasessssssesssssssesssissesssssssssssssessssssssssssssssssssssssssssssesssssns | coseesesses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 106.000 5,027 XXX 0L
01741R 10 2 [ ALLEGHENY TECHNOLOGIES.........coovrrrermmereesiessessssessssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssnns. | sossesseses ....06/17/2011 | BEAR STEARNS SECURITIES CORP. 180.000 10,551 XXX 0L
02076X 10 2 | ALPHA NATURAL RESOURGES...........cmmerreiimmrrriimmsissisnsssessssssssssssssssssssssssssssssssessssssessssssssssssssssssssen. | sesseneeses ....06/01/2011 | MORGANSTANLEY&COINC NY. 2,436.000 130,060 XXX 0|1
02076X 10 2| ALPHA NATURAL RESOURCES...........oomriireiirieineiies s sssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssssn | sosssssnes ....06/02/2011 | Taxable Exchange 2,217.000 140,898 XXX 0L
023135 10 6| AMAZON.COM COM......ocomiriermmrreermmrnesssesssssssessssssssasessssssssssssssesssssssssssssessssssssssssssssssssssssssssnsessssssssnnss | sesssneees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 28.000 5,220 XXX 0L
025537 10 1| AMER ELEC PWR....oouiiviimmrieiiseesiissess st st ssss st ssssssesssssssesssssssssssssessssssssssssssssssssssses | sesseeeses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 135.000 5,081 XXX 0|1
025816 10 9| AMERICAN EXPRESS CO COM.....cooivimriimrirreimeresmesssesessssssessssssssessssssssssesssssessssesssssessssessssesssnessssenss. | sosssssees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 106.000 5141 XXX 0L
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026874 78 4| AMERICAN INTL GROUP INC.......ccvvvvrmrrieimmrreesmmessesssessssssseessssssesssssssessssssmssssssssssssssesssssssssssssssssesssssnnes | sesseneeees ....05/25/2011 | Various. 5,961.000 169,658 XXX 0
032511 10 7 | ANADARKO PETROLEUM CORP..........covumirimmtrimennirtiiisssissssissisessssesssssssesessssssssssessssessssesssssesssssssssssns | sossssnness ...06/17/2011 | BEAR STEARNS SECURITIES CORP 70.000 4,931 XXX 0
037411 10 5|APACHE CORP ....06/17/2011 | BEAR STEARNS SECURITIES CORP 43.000 5,038 XXX 0
03748R 10 1[APARTMENT INVT & MGMT C 06/17/2011 | BEAR STEARNS SECURITIES CORP. 200.000 5,075 XXX 0
037833 10 0|APPLE INC COM ....06/17/2011 | BEAR STEARNS SECURITIES CORP 108.000 34,601 XXX 0
039483 10 2| ARCHER DANIELS MIDLAND.........covvuummrrriemmaeriessmessessmsessssssessessssesssssssessssssssssssssnssssssnsssssssnsssssssssssssssnnnes | sesseeeses ....06/08/2011 | CITIGROUP GLOBAL MARKETS INC 929.000 27,618 XXX 0
044209 10 4| ASHLAND INC COM...oouuuirvimmmmrreimmmereisssnesssssmsesssssssssssssssssssssssssssssssssssssssssessssssssesssssssssssssssesssssssssssssssessssssnns. | sesseseses ....06/29/2011 | Various. 7,100.000 438,156 XXX 0
045487 10 5| ASSOCIATED BANC-CORP CO.......cverreirmrreimmmrressmmsssessssessssssesssssssessssssssssssssssssssssssssssssssssssssssssssssesss | sessenseses ....06/27/2011 | Various. 4,200.000 55,904 XXX 0
053484 10 1| AVALONBAY COMMUNITIES LL...ooouuvvermmrremimersessmessessenessssssseessssssesssssssessssssssssssssessssssnessssssesssssssssssssnns. | sesseeses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 45.000 5,808 XXX 0
053611 10 9| AVERY DENNISON CORP........ccommirriiminriisissessissssssssssssssssssssssssssssssssssss s sssssssssssssssssssssssssesssssans | sessennses ....06/24/2011 | Various 6,300.000 259,521 XXX 0
054937 10 7| BB&T CORP COM.....occrvurumrrieimmreessmsssessssessessssssssssssesssssssssssssssssssssssssssssssssssssssssssessssssssssssssssssssssenses | sesseeeees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 192.000 5,028 XXX 0
060505 10 4|BANK OF AMERICA CORP CO ....06/17/2011 | BEAR STEARNS SECURITIES CORP 615.000 6,566 XXX 0
084670 70 2|BERKSHIRE HATHAWAY COM 06/17/2011 | BEAR STEARNS SECURITIES CORP. 76.000 5739 XXX 0
09247X 10 1 |BLACKROCK INC ....06/17/2011 | Various. 1,989.000 402,010 XXX 0
09578R 10 3 [BLUE NILE INC.....ooooeeeeeeeeeeireiiesiesseissssssssssssssssssss s ssssssss s ssssessssssssss s sssssssssessssssssssessssnns | svsssssses ....06/21/2011 | Various. 940.000 41,737 XXX 0
097023 10 5| BOEING CO COM......cvvuermmirriemmeisismeesissssessssessessssssssssesssssssssssssssessssssssssssssssessssssssessssssnessssssessssssnenssss. | sesseeeses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 77.000 5710 XXX 0
101121 10 1|BOSTON PROPERTIES INC R......ceiiuuriiriirireiiiieiieeiiessissssse s sssses s sssssssssesssssessssesssssesssssssssesssnessssns. | sovesesses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 63.000 6,547 XXX 0
101137 10 7| BOSTON SCIENTIFIC CORP........crveeuerreesiarreisserssssssessssssesssssssssssssessssssssssssssssssssssssssssssssssssssssssssnnns | sessessnnes ....06/17/2011 | BEAR STEARNS SECURITIES CORP 722.000 4,900 XXX 0
12497T 10 1| CB RICHARD ELLIS GROUP..........ooiiriiimerrisiessisisessesssssssssse s ssssssessssssssessssssessessssessssssessssssnesssses | sessneeees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 218.000 5,227 XXX 0
125269 10 0| CF INDUSTRIES HOLDINGS........oocomrrermmrresmsanssessssssesssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssesssssnses | sossessnes ....06/17/2011 | BEAR STEARNS SECURITIES CORP 34.000 4,626 XXX 0
125509 10 9 |CIGNA CORP COM ....06/24/2011 | BURKE & QUICK PARTNERS, 1,100.000 53,709 XXX 0
126408 10 3|CSX CORP 06/16/2011 | Stock Split 19,766.000 0 XXX 0
127097 10 3|CABOT OIL & GAS CORP CO ....06/17/2011 | BEAR STEARNS SECURITIES CORP 86.000 5,189 XXX 0
14040H 10 5| CAPITAL ONE FINANCIAL C....coouureviummrriiumereeissesssssssessssssssssssssesssssssssssssessssssssssssssssssssssssssssssesssssnes | aessessnes ....06/17/2011 | BEAR STEARNS SECURITIES CORP 109.000 5,323 XXX 0
146229 10 9| CARTER HLDGS INC......cooormrvirrmeriessisesissssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssenssssssnsns | sosssssnes ....06/23/2011 | Various. 12,000.000 367,619 XXX 0
149123 10 1| CATERPILLAR INC COM.....corrviummmririrmmiriiesnessissssssssssssssssssessssssessssssssssssssesssssssssssssssesssssssesssssseesssssnne. | sessessnes ....06/17/2011 | BEAR STEARNS SECURITIES CORP 139.000 13,337 XXX 0
15189T 10 7| CENTERPOINT ENERGY INC.....oiriiuriiriieriireieniie s ssiesssessssesssesssssssssesssssssssesssssssssesssssssssessssnnss | essssnens ....06/17/2011 | BEAR STEARNS SECURITIES CORP 270.000 5,059 XXX 0
156700 10 6| CENTURYLINKINC........ciiiiiiiieiiniiinessiisssessessesssssssssse s sssssssessssssssssssssesssssssessssssssssssssesssses | sevssssnnes ....06/17/2011 | BEAR STEARNS SECURITIES CORP 127.000 5,010 XXX 0
156700 10 6| CENTURYLINK INC.....oooummriieirmiirimmteiissssessissesssssse et ssss st ssssese s sssseesssssseessssssesssnes | aessssonnes ....04/01/2011 | Tax Free Exchange 6,041.000 191,311 XXX 0
156708 10 9|CEPHALON INC ....06/17/2011 | BEAR STEARNS SECURITIES CORP 63.000 5,021 XXX 0
156782 10 4|CERNER CORP COM 06/17/2011 | BEAR STEARNS SECURITIES CORP. 43.000 5,034 XXX 0
156782 10 4 |CERNER CORP COM ....06/27/2011 | Stock Split. 1,503.000 0 XXX 0
166764 10 0| CHEVRON TEXACO CORP COM........ocrviiimmiriiirmieiisissssssssssesssssssssssssssssssssssssssesssssssssssssssesssssssnssssssnns | sevssssnes ....06/17/2011 | BEAR STEARNS SECURITIES CORP 117.000 11,601 XXX 0
169656 10 5| CHIPOTLE MEXICAN GRILL......oouiivverrmriisimeriesiessesssessessseessssssseesessssesssssssessssssssssssssessssssssssssssessessnse | sessesennes ....04/27/2011 | BEAR STEARNS SECURITIES CORP 637.000 167,512 XXX 0
171779 30 9| CIENA CORP COM....courvirrmuereemmseseesssesssssssessessssessssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes | svsssssnes ....06/29/2011 | Various. 13,000.000 297,999 XXX 0
172967 42 4| CITIGROUP INC COM.......covuimmirriirmeriemmmsrsesssssessssssssssssssessssssssssssssssssssssesssssssssssssssesssssssssssssssesssssasssssses | sevsessnes ....06/17/2011 | BEAR STEARNS SECURITIES CORP 408.000 15,625 XXX 0
172967 42 4| CITIGROUP INC COM......vvvrmmiriiriierisimmmesssssssesssssssessssssssssssssessssssssssssssssssssssssssssssssssssssessssssssssssssssssssses | aessessnes ....06/09/2011 | Tax Free Exchange:. 59,693.000 2,194,057 XXX 0
177376 10 0| CITRIX SYSTEMS INC.......ooivieiirieimierresssssessssessessssesssssssesssssssssssssssssssssesssssssssssssssessssssessssssnsesssssans | sossessnee ....06/17/2011 | BEAR STEARNS SECURITIES CORP 65.000 4819 XXX 0
18683K 10 1 [ CLIFFS NATURAL RESOURGCE..........coovuumriiiimmesiisissssissesssssssssssssesssssssessssssessssssssessssssssessssssnesssssssesssnss | cossesssees ....06/08/2011 | Barclay's Capital LE NJ. 195.000 16,716 XXX 0
200340 10 7 [COMERICA INC.......oooeoeeoeeerseiees st ssss s sss s esssssessssesssssnns | avsssnsoes ....04/26/2011 | Various. 9,600.000 353,360 XXX 0
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206708 10 9 [ CONCUR TECHNOLOGIES INC........oorrveuumrreemmmerressmmeresssssessessssessssssesssssssessssssesessssssessssssssssssssssesssssenesses | cossesseses ....06/20/2011 | Various. 1,898.000 90,341 XXX 0
20854P 10 9| CONSOL ENERGY INC.....ooiiiimiiimiiimirimesisnesisessssmsssssesssssessssessssssssssesssssssssss s st ssss e sssssssssssssssssns | osssssess ...06/17/2011 | BEAR STEARNS SECURITIES CORP 108.000 4,953 XXX 0
227046 10 9|CROCS INC COM ....04/29/2011 | PIPERJAFFRAY&CO MINNEAPOLI 4,400.000 89,360 XXX 0
232820 10 O|CYTEC INDSINC COM 05/09/2011 | Various 4,300.000 242,464 XXX 0
235825 20 5|DANAHOLDING CORP COM ....06/29/2011 | Various 20,000.000 353,502 XXX 0
235851 10 2 [ DANAHER CORP........itvvieimuriesimrsessiaessssssssesessssesssssseessssssessessssessesssss s sss st ssss s ssssssesssssenss | coseesseses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 120.000 6,220 XXX 0
254709 10 8 [ DISCOVER FINANCIAL SERV......cmiriuieimriieriieriisesseesssssessssessssesssses s ssssss s sssssssssssssssesssssssssssssnes | aevesesees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 218.000 5,033 XXX 0
260543 10 3| DOW CHEMICAL CO COM........coumrreermrressmsreessmsssessssesssssssaessssssessssssssesssssssessssssnssssssssssssssssssssssnsesssssnee | sessenneres ....06/17/2011 | BEAR STEARNS SECURITIES CORP 168.000 5812 XXX 0
263534 10 9 [E.l. DU PONT DE NEMOURS........ccovuumririimmriesimesssssmessessssesssssesssssssesssssssessssssesssssssessssssnesssssssessssssnsess | cossesssses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 154.000 7,633 XXX 0
26483E 10 0 |DUN & BRADSTREET CORP C.....oocvevueuriiiiiirsiisissississsssssssssssssssssssssssssssssssssssssssssssssssssssssssssassssssses | sessenenes ....06/24/2011 | Various 7,350.000 579,467 XXX 0
26875P 10 1|EOG RESOURGCES INC.......cvsireiiurrrriimmresismssssssssssssssessssssssessssssesssssssessssssessssssesssssssessssssessssssnsssssssns. | sessseeses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 49.000 5,010 XXX 0
269246 40 1|E*TRADE FINANCIAL CORP ....06/17/2011 | BEAR STEARNS SECURITIES CORP 638.000 8,751 XXX 0
28336L 10 9|EL PASO CORP 04/13/2011 | CITIGROUP GLOBAL MARKETS INC 1,048.000 18,109 XXX 0
294429 10 5|EQUIFAXINC ....06/27/2011 | OPPENHEIMER & CO INC 4,100.000 138,949 XXX 0
29444U 50 2 [EQUINIXING COM....oooummrriermmeriesmmeesesssesssssssssessssesssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssesssssssessssssnns. | sossesseses ....06/21/2011 | Various. 12,250.000 1,147,533 XXX 0
30249U 10 1 [FMC TECHNOLOGIES IN....cireeueurreesmmerriesmseresessneeessssseesssssesssssssssssssssssssssssssssssssesssssssessssssnesssssssnenes | coseesseees ....04/01/2011 | Stock Split. 2,449.000 0 XXX 0
311900 10 4| FASTENAL CO COM...ouiiiiimmreeimmiseiissssssessssessssssessessesssssssssessssssssessssssessssssssessssssssssssssssesssssssssssssssessssssnns | sessessses ....06/23/2011 | Stock Split 3,019.000 0 XXX 0
31620M 10 6 [ FIDELITY NATIONAL INFOR.......cvvvverieriernriesiessesssessssssesssssssssssssssssssssssesssssssssssssssessssssssessssssssssssssnnns | sesseeeses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 162.000 5,023 XXX 0
316773 10 0| FIFTH THIRD BANCORP COM.......civiviimmirieimmereesinessessenesssssssessssssnssssssssessssssnssssssssssssssssssssssssssssssnsssssssen. | sessneeses ....05/06/2011 | Various. 19,300.000 253,389 XXX 0
337932 10 7| FIRSTENERGY CORP.......coitviririmiermirimesisessisessssessssessssessssessses sttt sssssssssssssssssssssane | osesssees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 116.000 5,073 XXX 0
345370 86 0|FORD MOTOR CO. ....06/17/2011 | BEAR STEARNS SECURITIES CORP 426.000 5443 XXX 0
36112) 10 7|FUSION-IO INC COM 06/09/2011 | Various. 4,320.000 91,285 XXX 0
38259P 50 8|GOOGLE INCCOMCL A ....06/17/2011 | BEAR STEARNS SECURITIES CORP 23.000 11,155 XXX 0
40414 10 9 [HCP INC REIT...oouurvitiuereesmmersessssesessssesssssssesssssssessessssesssssse s sessse s sssssssssssssssssssssssssssssssnssssss | ossesssses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 139.000 5,155 XXX 0
404303 10 G [HSN INC COM.....ovorruirrirrmarressssesessssessesssessssssssesssssssssssssssssesssssessssssssssssssssssssssssssssssessssssssesssssssssssssssnsns | sossesseses ....05/06/2011 | Various. 1,800.000 60,277 XXX 0
406216 10 1 [HALLIBURTON CO COM.....crvouurmmriiermrieismmessesssessssssessessssesssssssessssssssesssssssesssssssessssssnsessssssnessssssessssssnnees | cossesseses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 107.000 4,924 XXX 0
411310 10 5[ HANSEN NATURAL CORP COM......irrirmmurresmmsresmmsmssssssssssssssssssssssssssssssssssssssssessssssssssssssesssssssssssssssesses | sosseseeses ....04/120/2011 | Various. 900.000 57,467 XXX 0
412822 10 8 [HARLEY DAVIDSON INC......ccvvoeeurriemrieiessssiessssssesssesssssssssssssssssssssssssssssesssssssessssssssssssssessssssssssssnns. | cossesseses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 140.000 5143 XXX 0
413086 10 9 [HARMAN INTL INDS INC......oooouurrvummmrreemmmerseisesessssssnessssssssessssssssssssssssssss st ssssssesssssssssssssesessssssnneene | cossesseees ....05/10/2011 | LYNCH JONES & RYAN INC 1,200.000 57,087 XXX 0
422806 10 9[HEICO CORP COM ....04/26/2011 | Stock Split 2,700.000 0 XXX 0
422806 20 8|HEICO CORP COMCLA 04/26/2011 | Stock Split 4,330.000 0 XXX 0
423074 10 3|HEINZHJCO. ....06/17/2011 | BEAR STEARNS SECURITIES CORP 94.000 5,053 XXX 0
42809H 10 7 [HESS CORP COM......ccviiiureiimmireismesessssssessssessssssssssssssassssssssssssssss s ssssssssssssssssssssssssssssssssssssesesses | cossesseses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 73.000 5,057 XXX 0
438516 10 6 [ HONEYWELL INTL....coourveeuumreiiseereisssessesssseesessssesssssssessssssssssssse s ssss s sssssssssss st sssssssssssnsssssssssssses | ossesssses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 100.000 5,585 XXX 0
44919P 50 8 [IAC/INTERACTIVECORP COM.......cmirrrermmmrreemmmssesssssssessssssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses | sossesseses ....04/14/2011 | Various. 16,600.000 513,751 XXX 0
45031X 20 4 [ISTA PHARMACEUTICALS IN.......ociriieurrreiismeesissneesesssssssssessssssssssssssessssssssssssssesssssssssssssssessssssnesssses. | oseesssees ....05/23/2011 | Various. 26,614.000 263,389 XXX 0
45167R 10 4 [IDEX CORP.....oivttiiiiicisi sttt bbbttt | ceviiesses ....04/07/2011 | MCDONALD & COMPANY 2,700.000 121,271 XXX 0
452308 10 9 [ILLINOIS TOOL WORKS INC......ocrveeeruerrriermreesssssessessssesssssssesssssssesssssssesssssssessssssssessssssssssssssnessssssssssssssnnses | cossesseses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 92.000 5,053 XXX 0
46612J 50 7| JDS UNIPHASE CORP COM.......ocomrriirmmrresmmeresssnesssssssessssssnesssssssesssssssesssssseessssssnesssssssessssssnssssssssssssssns. | sessseeses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 302.000 4,683 XXX 0
478160 10 4 | JOHNSON & JOHNSON COM......ourvemmrermrrimrreimsenssseresssessssesessesssssssssessssesssssssssesssssssssessssssssssssssssssssessssenens | sevesesees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 176.000 11,667 XXX 0
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493267 10 8 [KEYCORP.......coriiiimmrressmaersssssessesssseesesssssessesssse s | eesseees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 1,019.000 8,455 XXX 0
494580 10 3 [ KINDRED HEALTHCARE INC.....vvvvvrmmrrisrisssssisssessssesssssssssessssessssssssssssssssssssssssessssssssssssssssssssssssssssssssnnns | sossesssses ...06/01/2011 | Taxable Exchange 518.000 41,338 XXX 0
499064 10 3 [KNIGHT TRANSPORTATION | ....06/21/2011 | Various 17,890.000 313,920 XXX 0
50075N 10 4 [KRAFT FOODS INC COM. 06/17/2011 | BEAR STEARNS SECURITIES CORP 259.000 8,930 XXX 0
50540R 40 9|LABORATORY CORP OF AMER ....06/17/2011 | BEAR STEARNS SECURITIES CORP 52.000 5,018 XXX 0
53217R 20 7 [LIFE TIME FITNESS INC C...ovcvvvetrrrrismirrismcesisssesssssssssssssessssssesssssssesssssssssssssssesssssssssssssssessssssnssssssnns. | coneesseses ....06/22/2011 | Various. 8,129.000 309,075 XXX 0
540424 10 8| LOEWS CORP......coiriuuriireiesiissiese sttt | eesiinens ...06/17/2011 | BEAR STEARNS SECURITIES CORP 6,404.000 259,727 XXX 0
55261F 10 4| M & T BANK CORP.......coviiiriiiierreisiessesssessessssesess s ssssse s ssssssesssssssesssssssesssssssesssssssnsessssssssssssnns | sessessnes ....06/17/2011 | BEAR STEARNS SECURITIES CORP 142.000 12,498 XXX 0
55616P 10 4 | MACY'SINC COM....oooummirivemmmeriissnessissessssssesssssssss st sesssse s ssssses s sssssssssss s sssssssssssses. | sessoeeses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 183.000 4,990 XXX 0
56418H 10 O [ MANPOWER INC......oooouiiiimiriiiiesriisiessisssssssssssssssssssessssssssssssssssssssss s ssssssssssssssssssssssssssssssssssssses | ossesseses ....06/30/2011 | Various 1,500.000 80,899 XXX 0
565849 10 6 | MARATHON OIL CORP.......covvtrmrivitmmrresimsessesssessssssessessssesssssssssssssssssssssssssssseessssssesssssssessssssesssssssnsenss. | sesseeeses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 99.000 5,008 XXX 0
571748 10 2|MARSH & MCLENNAN COS IN ...06/17/2011 | BEAR STEARNS SECURITIES CORP 169.000 5,034 XXX 0
58933Y 10 5|MERCK & CO.INC.COM 06/17/2011 | BEAR STEARNS SECURITIES CORP. 181.000 6,405 XXX 0
594918 10 4 |MICROSOFT CORP. ....06/17/2011 | BEAR STEARNS SECURITIES CORP 869.000 21,088 XXX 0
595017 10 4| MICROCHIP TECHNOLOGY IN......ouuiriuureemremmeemmerieseessessssessssessssessssesssssssssssssssssssssssssssssssssssssssssssses | sossessees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 139.000 4,958 XXX 0
595112 10 3| MICRON TECH.......ceireieummrrriisererissetesssseessisses st ses st st sssssesnesss | sesseseees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 620.000 4,853 XXX 0
610236 10 1| MONRO MUFFLER BRAKE INC.........cooviriuirimriieriseriieesieessissessssesssesssssssssessssessssssessssessssssssesssssssssenens | osssseess ....06/27/2011 | Various. 24,032.000 763,278 XXX 0
611742 10 7| MONSTER WORLDWIDE INC.......ovvierreeummerrissnessesssssssssssssssssssssssssessssssesssssssesssssssssssssssesssssssessssssns. | sessenneres ....05/31/2011 | LYNCH JONES & RYAN INC 20,200.000 308,785 XXX 0
615394 20 2| MOOG INC COM CL A....cvovorrrvimmmererisseessissssssissssssss sttt sssss s ssssssessssssssssssssessssssns. | sessenseses ....04/27/2011 | Various. 1,500.000 65,001 XXX 0
626717 10 2| MURPHY OIL CORP......cvvturrermretmeritmrsiaesesssessessssessse st sssses s sssses st sssssss s sssss s st sssssssseses | eseessnees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 79.000 4,987 XXX 0
637071 10 1| NATIONAL OILWELL VARCO ....06/17/2011 | BEAR STEARNS SECURITIES CORP 71.000 4,902 XXX 0
64118B 10 0 |NETLOGIC MICROSYSTEMS | 05/09/2011 | Various 5,000.000 197,594 XXX 0
651639 10 6| NEWMONT MINING CORP COM ....06/17/2011 | BEAR STEARNS SECURITIES CORP 96.000 4,952 XXX 0
65248E 10 4 |NEWS CORPORATION COM CL.....ooormuirriimmiriissiesiessesssssssesssssssssssssssessssssssesssssssesssssssesssssssessssssessssssnenes | sesseneeses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 312.000 5,008 XXX 0
65339F 10 1|NEXTERA ENERGY INC COM......cooomrriirmmrniermessissssssissssssssssssssssssssssssssssssssssssesssssssessssssssssssssssssssssnnes | sossessnnes ....06/17/2011 | BEAR STEARNS SECURITIES CORP. 90.000 5,096 XXX 0
655663 10 2| NORDSON CORP.........cvveuumreemmmmrressmmersessssesssssssessessssessssssesssssssessssss st ssesssssssennes | sesseneees ....04/13/2011 | Stock Split. 1,500.000 0 XXX 0
665531 10 9| NORTHERN OIL AND GAS IN......ooomiiiriiimeiiiriimeiisessissessssssssessssssssse s ssssesssesessssessssesssssssssesssssssssssssns. | cosssssness ....06/24/2011 | Various. 18,655.000 348,416 XXX 0
B7066G 10 4| NVIDIA CORP.........ooveereeierreeiiis i st ssssaesnsssaenns | sessssins ....06/17/2011 | BEAR STEARNS SECURITIES CORP 504.000 7972 XXX 0
67073Y 10 6 [NV ENERGY INC COM.....ourviurmeriiiimereassmessessesesesssseessssssesssssssesssssssessssssssssssssssssssssssssssssssssssssssssssssnss | sesseeeses ....06/03/2011 | Various. 7,300.000 113,905 XXX 0
670837 10 3|OGE ENERGY CORP COM ...06/21/2011 | LIQUIDNET INC 1,100.000 54,390 XXX 0
674599 10 5| OCCIDENTAL PETROLEUM CO 06/17/2011 | BEAR STEARNS SECURITIES CORP. 49.000 5,007 XXX 0
675232 10 2| OCEANEERING INTERNATION ...06/21/2011 | ISLAND TRADER SECURITIE 2,500.000 94,782 XXX 0
675232 10 2| OCEANEERING INTERNATION........ocoommmrvemmmmrmeriasreesssmsssssssassssssisssssssssssssssssssssssssssssssssssssssssssssesssssnnns | wessnenes ....06/13/2011 | Stock Split. 9,775.000 0 XXX 0
68389X 10 5| ORACLE CORP COM.......ocomriimmmurreismmersessmaessssssesssssssssssssssssssssssssssss s sssssss st ssss s ssssssessssssesssssennes | sessoeeses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 299.000 9,328 XXX 0
69331C 10 8 [PACIFIC GAS & ELEC COM......cooirirriimrirreimerisesssseesssessssssesssesssssssssssssssssssssssssssssssssssssssssssssssssesssenens | seveseeees ....06/17/2011 | BEAR STEARNS SECURITIES CORP. 121.000 5,103 XXX 0
693475 10 5| PNC BK CORP COM......oooommrrriermmcrrisineesssssssesssessssssessssssssssssssessssssssssssssssssssssessssssssssssssnessssssnesssssnnens | sessseeees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 85.000 4,912 XXX 0
BI9351T 10 6| PPL CORP.....ooritcieret ittt bbbt sinennine | ceinssian ....06/17/2011 | Various. 1,876.000 49,495 XXX 0
693718 10 8| PACCAR INC COM.....courriiermrerimrieeiismsessisssesssssssssssssssssssssesssssssessssssssssssssssssssssaesssssssssssssssssssssnsesssnes. | sessesneees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 109.000 5,198 XXX 0
896429 30 7| PALL CORP......oorrveerrerisseesses ittt bbbt | cesseeenes ....06/17/2011 | BEAR STEARNS SECURITIES CORP 94.000 5,037 XXX 0
698354 10 7| PANDORA MEDIA INC COM....oouurvorrmrreermmmrressssessessssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssesses | sesssneses ....06/14/2011 | BEAR STEARNS SECURITIES CORP 2,680.000 42,880 XXX 0
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699173 20 9| PARAMETRIC TECHNOLOGY C....ocvverrmurrerrmmerressmssesssnesssssssesssssssessssssnessssssnsssssssessssssnsssssssessssssnssssssnns. | sesseseeees ....04/04/2011 | Various. 3,300.000 75,561 XXX 0
703481 10 1| PATTERSON-UTIENERGY IN.....cooeiiriueriiririierrisesiisisessiesssssssisesssssssssssssssssssssssssssessssssssssssssesessssessss. | ossssnens ....06/21/2011 | HOWARD WEIL LABOUISSE FRIEDRIC 2,200.000 63,026 XXX 0
726505 10 0| PLAINS EXPLORATION & PR ....06/29/2011 | Various. 27,250.000 994,718 XXX 0
739276 10 3| POWER INTEGRATIONS INC 06/13/2011 | Various 2,695.000 99,207 XXX 0
74005P 10 4|PRAXAIR INC ....06/17/2011 | BEAR STEARNS SECURITIES CORP 50.000 5,053 XXX 0
741503 40 3| PRICELINE COM INC COM.......oouummrriermmrresmmessssmnessessesessssssnssesssssesssssssssssssssssssssssssssssessssssssssssssnsessesss. | sessneeees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 17.000 7,860 XXX 0
743263 10 5| PROGRESS ENERGY INC.......cvviiummrriiimmnriisssnsssismsssssssssssssssssssssssssssssssesssssssesssssssssssssssssssssesssssssnsenss. | sesseseses ...06/17/2011 | BEAR STEARNS SECURITIES CORP 107.000 5113 XXX 0
TA340W 10 3 [PROLOGIS INC COM.....ccvviormureermmarresssmesesssssssessasessssssssssssssssssssssssssssssasssssssssessssssssssssssssesssssssssssssssessssss | sessneeses ....06/23/2011 | MERRILLLYNCHPIERCEFENNERSM 640.000 21,638 XXX 0
TA340W 10 3 [PROLOGIS INC COM.....ccvviuumrieiimmrressmnesessssseesessssessessssessssssesssssssessssssssssssssessssssssssssssssessssssssessesssnessssses | sessneeses ....06/03/2011 | Tax Free Exchange 8,705.000 276,335 XXX 0
744573 10 6| PUBLIC SVC ENT GROUP.......coovviiiririiiniiiiisssisssssisssssssssssssssssssssssssssssssssssssssssssssssssessssssnnssnsss. | sessensnes ....06/17/2011 | BEAR STEARNS SECURITIES CORP 161.000 5,081 XXX 0
747525 10 3| QUALCOMM INC COM....oouireermmmrreemmmereessmsrsesssssesssssssssssssssesssssssesssssssssssssssssssssessssssssssssssessssssssssssssssesses | sesseeeses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 606.000 31,959 XXX 0
76122Q 10 5|RESOURCES CONNECTION IN ....06/25/2011 | Various. 3,241.000 44,756 XXX 0
78478V 10 0 |STRHOLDINGS INC COM 04/13/2011 | Various 6,170.000 104,783 XXX 0
790849 10 3| ST JUDE MEDICAL INC COM ....06/17/2011 | BEAR STEARNS SECURITIES CORP 105.000 5,060 XXX 0
79466L 30 2| SALESFORCE.COM INC COM.......ooommirrirmmmreesmmssessssssessssssssessssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssnses | sesssneses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 66.000 9,209 XXX 0
826919 10 2| SILICON LABORATORIES IN.......crreiuummrreimmmerenismmrsssssmsssssssssssssssssssssssssssssssssssssssssssssessssssssssssssnsesssssense | sessmeeses ....06/22/2011 | Various 2,045.000 82,264 XXX 0
844741 10 8| SOUTHWEST AIRLINES........crvveummrrierrmreeissssssssssssessessssssssssssessssssssesssssssesssssssessssssssssssssssesssssssssssssssessssssnns. | sesseseses ...06/17/2011 | BEAR STEARNS SECURITIES CORP 1,108.000 12,118 XXX 0
847560 10 9| SPECTRA ENERGY CORP COM.......cocrviimmmrerinmmnisissnssssssssssssssssssssssssssssssssssssssssssssessssssssssssssessssssnns | sessensenes ....06/17/2011 | BEAR STEARNS SECURITIES CORP 188.000 5,006 XXX 0
854502 10 1| STANLEY BLACK & DECKER.......covuuirrriimmeirissessismsssssssssssssssssssssses s ssssssessssssesssssssessssssssssssssnses | sessneeses ....05/27/2011 | Various. 3,450.000 252,784 XXX 0
855244 10 9| STARBUCKS CORP.........cveruriimmrimmerimessssesssesssssesisesssssesssessssesssesssssesssses st st st ssssesssesssesssssnssssesenses | esesssees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 143.000 5,067 XXX 0
857477 10 3|STATE STREET CORP ....06/17/2011 | BEAR STEARNS SECURITIES CORP 124.000 5,382 XXX 0
867914 10 3| SUNTRUST BANK INC 06/17/2011 | BEAR STEARNS SECURITIES CORP 463.000 12,120 XXX 0
884315 10 2|THOMAS & BETTS ....06/29/2011 | Various 9,550.000 489,256 XXX 0
88579Y 10 1| BM CO COM...oomuiiverrmiiissieeiesssessess s sesssse s | eesiaeenes ....06/17/2011 | BEAR STEARNS SECURITIES CORP 55.000 5,048 XXX 0
886547 10 8| TIFFANY & CO COM....oovmmiriirmmirisiesssssessesssasessssssessessssssssssssssssssssssssssssssssssssssesssssssssssssssessssssssssssssesssses | sesssneses ....06/17/2011 | BEAR STEARNS SECURITIES CORP. 68.000 5,018 XXX 0
911312 10 6 | UNITED PARCEL SERVICE C.....occovvierrrriiiiirisieessisssesssssssessesssesssssssesssssssesssssssssssssssssssssssssssssssssssssses | sesseseeses ....06/17/2011 | BEAR STEARNS SECURITIES CORP 72.000 4,980 XXX 0
92343V 10 4| VERIZON COMMUNICATIONS........cooiiiiriiiitiireiiiesiise s e st st ssse st s ssssse s s st sssesssenens | esssesnees ...06/17/2011 | BEAR STEARNS SECURITIES CORP 144.000 5113 XXX 0
929042 10 9| VORNADO REALTY TRUST RE.......covviirrriiinresiinnsssissssssssessesssssssssssssssssssssssssnsesssssssssssssssssssssssssoses | sessensenes ....06/17/2011 | BEAR STEARNS SECURITIES CORP 55.000 5,031 XXX 0
929297 10 9| WMS INDUSTRIES COM......corrrvirmmirrisrmriessiesssssssesssssnsssessssssssssssssesssssesssssssesssssssesssssssessssssessssssnesssssnns. | sessnseses ....04/04/2011 | BNYBROKERAGELLC NEWYORK 3,500.000 123,927 XXX 0
941053 10 0| WASTE CONNECTIONS INC ....04/13/2011 | WEEDEN & CO. 1,930.000 57,044 XXX 0
941848 10 3 |WATERS CORP. 06/17/2011 | BEAR STEARNS SECURITIES CORP. 55.000 5,065 XXX 0
949746 10 1|WELLS FARGO & CO ...06/17/2011 | BEAR STEARNS SECURITIES CORP 594.000 16,232 XXX 0
95082P 10 5| WESCO INTERNATIONAL INC........oocomiviiirerierissessnsssessessessssssssssssssessssesssssssssssssssesssssssessssssssssssssenes | sessoneeses ....06/29/2011 | Various 5,200.000 291,831 XXX 0
958102 10 5| WESTERN DIGITAL CORP CO.....couurrviummrriimmmrsesisnesssissssssssssssssssesssssssssssssssssssssssssssssssessssssssssssssessesss. | sessneeees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 146.000 4,886 XXX 0
966837 10 6| WHOLE FOODS MARKET INC.......coirrirrmmerresmmssesssessesssssssssssessessssssssssassssssssssssssssssssssssssssssssessssssssnssses | sesssneses ....06/17/2011 | BEAR STEARNS SECURITIES CORP. 93.000 5179 XXX 0
983134 10 7| WYNN RESORTS LTD COM.....corrrimmmmermiimmaiesessmessesssesssssssesssssssesssssssesssssssssssssssssssssnnsssssssnsssssssssssssssnes | sesseneees ....06/17/2011 | BEAR STEARNS SECURITIES CORP 38.000 4,918 XXX 0
983919 10 1| XILINX INC COM.....coouieimirirnriimerisessieesisssessse s sssse s sssse bbbt | esssinnens ...06/17/2011 | BEAR STEARNS SECURITIES CORP 185.000 6,094 XXX 0
989207 10 5| ZEBRA TECHNOLOGIES CORP.........covvvviimerreirerrisssessssssessssssessssssssssssssesssssssesssssssssssssssessssssnsssssssnens | sessnsseees ....06/29/2011 | Various 16,000.000 631,381 XXX 0
98974X 10 3| ZIPCAR INC COM.....uiviiiiuiiriismmeressieesessssesssssssesssssssssssssssessssssssssssse s st ssssssesssssessnnes | wessaeeses ....04/14/2011 | Various. 125.000 2,250 XXX 0
989817 10 1| ZUMIEZ INC COM.....ovvrruurvirrmaresssaessesssasssessssssssssssesssssssssssssssssssssssssssssssssssssssessssssssessssssssssssssssssssssssnssssssss. | sesssseses ....06/121/2011 | Various. 3,450.000 87,593 XXX 0




Zl'v030

Statement as of June 30, 2011 of the H |g hmark Inc.

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
143658 30 0|CARNIVAL CORP PAIRED CT R ....06/17/2011 | BEAR STEARNS SECURITIES CORP 144.000 5,078 XXX 0L
151290 88 9|CEMEX SA SPON ADR R ....04/01/2011 | Stock Dividend 5,464.000 0 XXX 0L
71654V 10 1 |PETROLEO BRASILEIRO S.A XS ....05/17/2011 | GOLDMAN SACHS & CO NY. 3,839.000 114,856 XXX 0L
874039 10 0| TAIWAN SEMICON MANUF CO. . | ....06/24/2011 | Various. 51,410.000 663,733 XXX 0L
87929A 10 2| TELECOMUNICACOES DE S.P F.....|...06/08/2011 | Tax Free Exchange 984.000 14,535 XXX 0L
980228 10 0|WOODSIDE PETROLEUM ORD Do ....02/24/2011 | CORPORATE ACTIONS 480.000 20,532 XXX 0|1
E90183 18 2| TELEFONICA SA ORD COM D ...06/16/2011 | UBS EQUITIES 8,200.000 185,354 XXX 0|uU
000000 00 O|INTESA SANPAOLO RIGHTS Do ....05/23/2011 | MELLON BANK NA 318,233.000 0 XXX 0|U
G08036 12 4|BARCLAYSPLC COMGBP 0 DI ....05/24/2011 | SANFORD C BERNSTEIN & CO INC. 67,000.000 288,993 XXX 0]U
G12793 10 8|BPPLC COM Do ....06/13/2011 | Various 86,923.000 636,859 XXX 0|U
G2554F 11 3| COVIDIEN PLC COM R ....06/17/2011 | BEAR STEARNS SECURITIES CORP 96.000 5,040 XXX 0|1
G4634U 16 9|HSBC HOLDINGS PLC COM P D....... ...06/20/2011 | BNP PARIBAS SECURITIES SERVICE 22,700.000 222,018 XXX 0|uU
G54050 10 2|LAZARD LTD CL A COM . | ....06/30/2011 | Various. 15,750.000 627,277 XXX 0L
G7496G 10 3| RENAISSANCERE HOLDINGS R ....06/24/2011 | Various 7,100.000 496,345 XXX 0L
G84228 15 7|STANDARD CHARTERED PLC Do ...05/23/2011 | BNP PARIBAS SECURITIES SERVICE 19,713.000 501,497 XXX 0|uU
G9319H 10 2 |VALIDUS HOLDINGS LTD CO. |-~ ....05/04/2011 | Various. 18,000.000 585,286 XXX 0|1
H0023R 10 5|ACE LTD COM CHF. R ...06/17/2011 | BEAR STEARNS SECURITIES CORP 78.000 5,016 XXX 0L
HO1531 10 4 |ALLIED WORLD ASSURANCE XS ....06/06/2011 | Various 2,300.000 137,836 XXX 0L
H84046 19 4 |SWISS REINSURANCE CO LT. Do ....05/17/2011 | Tax Free Exchange 39,689.000 1,954,746 XXX 0|U
H8431B 10 9|SWISS REINSURANCE COLT. DI ....05/26/2011 | Tax Free Exchange. 39,689.000 1,954,746 XXX 0|uU
J7165H 10 8| SEVEN & | HOLDINGS CO L DI ....04/04/2011 | PERSHING LLC 19,800.000 493,041 XXX 0|U
N93540 10 7| VISTAPRINT NV COM . |....05/23/2011 | LIQUIDNET INC 2,330.000 117,992 XXX 0L
N9643A 11 4 |WOLTERS KLUWERS CVA COM D.ccees ....04/29/2011 | Stock Dividend 3,189.000 0 XXX 0|U
N9643A 24 7|WOLTERS KLUWERS CVARIG DI ....04/29/2011 | MELLON BANK NA 76,554.000 0 XXX 0L
T55067 10 1|INTESA SANPAOLO COM PAR DI ....06/13/2011 | MELLON BANK NA 90,922.000 178,941 XXX 0|uU
X4551T 10 5|KONE CORP COM D1 ....05/23/2011 | BOUZET DU S A SOCIETE DE BOURS 14,200.000 848,928 XXX 0|U
Y1504C 11 3 |CHINA SHENHUA ENERGY CO D....... ....06/13/2011 | Various. 196,000.000 913,427 XXX 0]|U
Y20246 10 7|DBS HOLDINGS COM Do ....05/12/2011 | Stock Dividend 2,954.000 0 XXX 0|U
Y2573F 10 2| FLEXTRONICS INTL LTD CO. R ....06/13/2011 | JEFFERIES&COINC NEWYORK 28,500.000 199,027 XXX 0|1
Y33370 10 0 |HONG KONG & CHINA GAS H D........ ....05/23/2011 | Stock Dividend 32,925.000 0 XXX 0|U
9099999. Total - Common Stocks - Industrial & Miscellaneous. 28,105,197 XXX 0
Common Stocks - Mutual Funds
091927 67 3| BLACKROCK INDEX EQUITY ...ooourviirimriisiiriesnssisssssssssssssesssssssssssssssssssssssssssssssssnessssssnsssssssssssesssnnnns | sesssseees ....05/06/2011 | PNC BROKERAGE CORP. 42,179.000 1,082,543 XXX 0L
091928 56 4| BLACKROCK INTERMED GOVT......oivvvirmmerrismmesisiessessmessssssessssssssssssssessssssssesssssssessesssnsessssssessssssnessssss | sesseeeses ....06/02/2011 | PNC BROKERAGE CORP. 329.000 3,458 XXX 0L
091928 74 7 |BLACKROCK TOT RETURN PO.......ciiiirimreierisersisenisesesssesssseessesssseessssesssssssssesssssessssesssssesssssssseesssanses | seseessees ....06/02/2011 | PNC BROKERAGE CORP 225,173.000 2,107,404 XXX 0L
256219 10 6| DODGE & COX STOCK FUND........cvrreeeummrreimmmereessmsssssssesssssssessssssssssssssessssssesssssssssssssssssssssssssesssssnessesss. | sesseeeees ....06/27/2011 | Direct 2.000 165 XXX 0|1
261980 75 9 [DREYFUS PREF HIGH YLD.......oooiirrermmniisimessisssessssssessesssssssssssssesssssssssssssssssssssessessssessssssssesssssssesssssnn | sossesseses ....05/31/2011 | Direct 377.000 2,569 XXX 0L
453320 83 O [AMERICAN INCOME FUND AS..........oovvirriemmmrsesmmsssssssesssssssessssssssssssssssesssssasssssssesssssssssssssssssessssssssesss | cossesseees ....06/17/2011 | Direct 98.000 1,666 XXX 0L
693390 72 6| PACIFIC INVESTMENT MANA.......ciirvetmmmermimmmmrsesssssesssssssssssssessssssssssss s ssss st sssssssessssssnsessssssnesssses. | sesseeeses ....05/31/2011 | Direct 24.000 266 XXX 0L
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693391 11 2| PACIFIC INVESTMENT MANA.......cirvetmmirmimmmmrresssmerssssssssssssessssssessssssssssssssssssssssssssssssssessssessssseneesssss. | sesseeeses ....05/31/2011 | Direct 128.000 1,497 XXX
921908 70 3| VANGUARD REIT INDEX FD....coouurriiremmrreesmmnseissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes | sesssseses ....06/23/2011 | Direct 0.000 5 XXX
922908 10 8| VANGUARD 500 INDEX FUND ....06/23/2011 | Direct 18.000 2,086 XXX
000000 00 0|ASHMORE EMER MARKETS DE 06/29/2011 | Direct. 12,228.000 2,494,104 XXX
000000 00 O|MONDRIAN INTL SM CAP EQ ....06/30/2011 | Basis Adjustment 6,035,479.000 1,248,921 XXX
000000 00 0| GENESIS EMERGING MARKET.......ocutrimiummiriesstiamesssssssssssessessssssssssesssssssssssssesssssssssssssssesssssssssssssssesnes | seessssenes ....06/30/2011 | Basis Adjustment 48,323.000 532,065 XXX
9299999. Total - Common Stocks - Mutual Fund: 7,476,749 XXX
9799997. Total - Common Stocks - Part 3 35,581,946 XXX
9799999. Total - Common Stocks. 35,581,946 XXX
9899999. Total - Preferred and Common Stocks 36,596,361 XXX
9999999. Total - Bonds, Preferred and Common Stocks. 362,932,988 XXX 1,183,720
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
000000 00 O|COMMIT TO PUR GNMAII P 4.883% 04/20/41....... | ..... 04/18/2011) MORGANSTANLEY&COINC NY | ...couvvvrrrrerierirens | eovernnn 4,318,125 | ......... 4,200,000 | ......... 4,318,125 | oo 0 0 (VI I (V1 I (V1 IO 0| v 4,318,125 .0 0 0 0 |04/20/2041|1...........
000000 00 O|COMMIT TO PUR GNMA Il P 4.500% 05/20/41....... | ..... 05/16/2011) CHASESECURITIES NEWYORK| ....ccvouverrircrians | rrinnns 4,313,531 | ......... 4,200,000 | ......... 4,313,531 | oo 0 0 (V1 I (VI I (V1 IO 0| v 4,313,531 .0 0 0 0 |05/20/2041|1...........
DAIWA SECURITIES AMERICA
3128X2 TM 7 |FEDERAL HOME LOAN MTG C 5.000% 01/30/14... | ..... 06/22/2011]INC e | o 2,216,740 | ......... 2,000,000 | ......... 2,258,720 | ......... 2,229,955 | ooovrveiinnn 0 . (35,078) | .oovvrrernenne (VN IO (35,078) | vorvvnnens 0| oo 2,194,876 | ..o 0 . 21,864 | ... 21,864 | ...... 89,722 (01/30/2014|1...........
UBSFINANCIALSERVICESINC
3128X3 3E  1|FEDERAL HOME LOAN MTG C 5.050% 01/26/15... | ..... 05/09/2011|WE e | v 1,126,130 | ..coo.ue. 1,000,000 | ......... 1,120,460 | ....ccvovvvrerirnens 0 0| s (2,034) [ oo (V1 I (2,034) [ oovvrirnens 0| v 1,118,426 01/26/2015| 1...........
31331 PK  3|FEDERAL FARM CREDIT BAN 1.375% 06/25/13.... | ..... 04/27/2011| BAIRD ROBERT W & CO INC.... | ccooovverrvnerrreriraes | v 1,011,500 | ......... 1,000,000 | ............ 996,880 | ............ 997,476 | ..coovvcrns (1 I 322 | s (V1 IO 322 | oo 0 | v 997,798 06/25/2013| 1...........
3133XN K8 1 |FEDERAL HOME LOAN BANK 5.272% 03/14/14.... | ..... 04/01/2011) PNC CAPITAL MKTS......ccoovvvees | vorernereerrnerirenirnne | overe 3,019,521 765 | ... 3,019,521 | oo 0 0 w0 [0 0 [ 0| e 3,019,521 03/14/2014/1...
3133XN K8 1 |FEDERAL HOME LOAN BANK 5.272% 03/14/14.... | ..... 06/15/2011| Paydown.... ..82,349 82,349 88,370 | oo 0 0 0 82,349 03/14/2014(1...
3134G1 2H 6|FEDERAL HOME LOAN MTG C 6.000% 02/17/26... | ..... 05/17/2011| Call - 100.0000.........ccvvrrirrmrree [ erreremrmrrrrirnrrierinnes | wrveres 2,928,000 ,928,000 2,908,608 | ......ccoorvrinrenad 0 0 , , 0 2,928,000 02/17/2026|1...
3134G1 3G 7|FEDERAL HOME LOAN MTG C 6.000% 03/02/26... |..... 06/02/2011] Call ~ 100.0000..........ccrmerererers | cerererremrrrerireniene | eoverene 2,540,000 | ......... 2,540,000 2,528,782 | ..o 0 0| e 11,218 | oo (V1 IO 11,218 0 2,540,000 03/02/2026| 1...........
3134G1 7C  2|FEDERAL HOME LOAN MTG C 6.000% 03/24/26... | ..... 06/24/2011| Call -~ 100.0000.........covrrirrvrree [ errererrmnrrcenrirerinnns | ervernns 3,096,000 | ......... 3,096,000 | ........ 3,075,402 | ..covrveiirieins 0 0 20,598 | .o (0[N I 20,598 | .o (V1 I 3,096,000 03/24/2026| 1...........
3134G1 Q5 6|FEDERAL HOME LOAN MTG C 6.150% 01/13/26... | ..... 04/13/2011] Call ~ 100.0000..........ccorverererers | cererereerrrerirenirene | overees 1,263,000 | ......... 1,263,000 | ......... 1,259,211 | oo 0 0| oo 3789 | o0 [ 3,789 | oo 0| v 1,263,000 01/13/2026| 1...........
3134G1 VH 4|FEDERAL HOME LOAN MTG C 1.150% 10/07/13... | ..... 04/27/2011| BAIRD ROBERT W& COINC.... | . 1,500,000 | ......... 1,500,000 | ......... 1,506,060 0 | ooeeenn(1,088) | o0 | e (1,088) 1,502,977 10/07/2013|1...
31359M  SL 8 |FNMA 4.375% 07/17/13....cvvviieiervnivceeniseirsniierinns [ s 05/31/2011| PNC CAPITAL MKTS.........cc...... RTINS IO 1,077,000 | ......... 1,000,000 ....1,098,290 0 | coene(13,754) | crvvviriinenn0 | e (13,754) 1,071,088 07/17/20131...
3135G0 AQ 6|FNMAFLT RT NTS 0.000% 02/01/13......cccovvvrrvvernee | cenee 05/18/2011) CHASESECURITIES NEWYORK| ....ccccouvrvverierirans | vernnes 2,502,153 | ......... 2,500,000 2,500,475 | .oovvererrrienennd 0 0 (40) 0 2,500,435 02/01/2013| 1...........
3136FM  MX 9| FNMA STP CPN NTS 3.000% 04/22/20............cccoco. | cooe. 04/22/2011] Call ~ 100.0000..........cormrrrrerers | errerrerrmeemnrrieniene | oreen 2,132,000 | ......... 2,132,000 | ......... 2,131,790 | ......... 2,134,660 | ..ocoovvnnnnn 0| s (2,660) | ..ovvrererncne (V1 I (2,660) | ..oovveneens 0| oo 2,132,000 .0 0 04/22/2020|1...........
3136FM  SA 3| FNMA STP CPN NTS 2.250% 05/20/20..........ccccove. | covee 05/20/2011| Call  100.0000.........cccemuvererers | cerermrererrenerirenirene | ovrres 1,816,000 | ......... 1,816,000 | ......... 1,818,363 | ...cccoouue 757,881 | oo 0. (16,362) | ..ovvvvvernvne (V1 IO (16,362) | ...ooocvevecs 0| e 1,816,000 .0 0 05/20/2020| 1...........
3136FM  SE  5|FNMANTSFTOF 2.750% 05/10/13.......ccvvvvmrvvres | venee 05/10/2011| Call ~ 100.0000.... 1,000,000 | ......... 1,000,000 11,000,970 | oo 0 0 1,000,000 .0 0 05/10/20131...
3136FM YT  5|FNMA STP CPN NTS 5.000% 06/09/25............cccooe. | oo 06/09/2011| Call ~ 100.0000. ..1,813,000 ,813,000 | ........1,813,000 | ....ccccoovrvirinnnes 0 0 1,813,000 .0 0 06/09/2025| 1
3136FP KS  5|FNMA STP CPN NTS 1.500% 09/29/15.......cccoucrnene | vever 06/29/2011] Call  100.0000..........covmerererers | cerermrrerrrrerireriene | overenes 3,825,000 | ......... 3,825,000 | .........3,832,650 | ......... 3,828,677 | .ovovvrrerinnn 0 3,825,000 .0 0 (VN 43,031 {09/29/2015|1...
3136FP Q9 1 |FNMA STP CPN NTS 2.000% 12/30/22.........cccccnvers | vever 06/30/2011| Call ~ 100.0000..........cocrmrrvrmrers | errererrmremerrreniene | ereenn 2,793,000 | ......... 2,793,000 | ......... 2,790,075 | ......... 2,790,350 | coooovrvrerinnn 0 | 2,650 | v [ 2,650 | o0 | e 2,793,000 .0 0 0 . 27,930 |12/30/2022|1...........
3136FP  SH 1 |FNMANTS 1.000% 04/25/14.........coccovvromurmerrmrrnes | veres 04/14/2011) MCDONALD & COMPANY......... | coveerveerrrerierirene | ovviees 1,334,464 | ......... 1,353,000 | ......... 1,336,088 | ......... 1,336,129 | .o 0 | v 1432 | 0 [ 1432 | 0 | 1,337,561 | oo 0. (3,097)] ....... (3,097) | ........ 6,389 | 04/25/20141...........
3136FP  TQ  O|FNMANTS 2.200% 10/27/17 ...o.vvorerrrrrnerirerirneenes | veeer 06/09/2011| BAIRD ROBERT W & CO INC.... | cceooevvuerrrerrerirane | vernnes 2,952,069 | ......... 3,000,000 | ......... 3,000,000 | ........ 3,000,000 | .cooorvenrnnnn (1 IO (VI I (V1 I (V1 IO 0| v 3,000,000 | ..oovrerrnnnes 0 . (47,931) | ..... (47,931) | ...... 40,883 [10/27/2017(1...........
3136FP U9  6|FNMA STP CPN NTS 2.000% 12/30/20.......ccccocomeve [ vrer 06/30/2011| Call ~ 100.0000..........c.ccoevevere. . 955,000 | ............ 955,000 .0 0 (V1 I 9,550 | 12/30/2020] 1...
31398A 3K 6 |FNMANTS 1.250% 03/14/14........ccoovvrrvnirerniens | o 06/17/2011| STIFEL NICOLAUS & CO INC... ..3,031,050 ,000,000 0| .....3,000,000 | .....ccccco..0 | 1o 31,050 | ...... 31,050 | ...... 28,750 |03/14/2014|1
36200A TT 6| GNMA SF | POOL# 595562 6.000% 03/15/33.......... | ... 06/01/2011| Paydown 13 | s 13 0 .0 0 0 0 |03/15/2033| 1...
362000 6V  0|GNMA SF | POOL# 598584 6.000% 01/15/33.......... | ..... 06/01/2011] PaYAOWN.......oonvvrrirriieiinriienins | reversreiesinsrineniens | ceveereseeesenens AT2 | s 472 ) 0 .0 0 0 | s 11 101/15/2033(1...........
36200N QU  8|GNMA SF | POOL# 605367 6.000% 09/15/34.......... | ..... 06/01/2011] PaYAOWN.......coonvrrrercirerineirenins | reverseessesiserineniens | seveeresneesenens 304 | oo, 304 ) 0 .0 0 0 7 |09/15/20341...........
36200N ZT 1 |GNMA SF | POOL# 605564 6.000% 08/15/34......... | ..... 06/01/2011] PAYAOWN........couevrirrieriieeiienins | ceverreieeiseenienines | ceerissineii 9,79% | v 9,794 | oo 9,983 | oo 9,957 | coverricin (1 I QL)) I 0 (164) 0 9,794 .0 0 (V1 I 268 |08/15/2034/1...........
36200Q H2 3| GNMA SF | POOL# 569149 6.000% 03/15/32.......... | ..... 06/01/2011| Paydown.... 339 339 346 | ....... 345 0 (6) 0 339 .0 0 0 9 103/15/2032|1...
36202E  5F 2| GNMA SF Il POOL# 4446 4.500% 05/20/39............. | co.e. 06/01/2011| Paydown.... 272 272 280 | oo 0 0 (7) 0 272 .0 0 0 1 (05/20/2039|1...
36202E H3 6| GNMA SF Il POOL# 3850 5.000% 05/20/36............. | c.... 06/01/2011| PaYAOWN. ......cvvvvvririvrirerrenisernns [ overenrnerensssiennnes | cvvreinenns 142,295 | ......coo.e. 142,295 | ..o 14717 | 141,731 | s (0 I 564 | oo (0[N IO 564 | .o (V1 I 142,295 .0 0 0 2,942 |05/20/2036|1...........
36202E JX 8| GNMA SF Il POOL# 3878 5.500% 07/20/36............. | ..... 04/06/2011) PNC CAPITAL MKTS......coovveiee | vovernerrnrrnerrienirnee | ovevnn 2,684,344 | ......... 2,497,064 | ... 2,707,754 | oo 0 (1 I [PZS15) ) I (V1 I (PZ315) | I 0| v 2,707,489 | ..oovveverennn 0 . (23,145) | ..... (23,145) | ...... 15,260 |07/20/2036/1...........
36202E JX 8| GNMA SF Il POOL# 3878 5.500% 07/20/36............. | ..... 04/01/2011| PaydOWN........coovvveerieireirerineirens | erereernsisieniserinnns | eeveeeniens 29,589 | .o 29,589 32,086 | oo 0 0 (2,497) | v ([ IO (2,497) 0 29,589 .0 0 (V1 I 136 |07/20/2036/1...........
36202E JY 6| GNMA SF Il POOL# 3879 6.000% 07/20/36............. | ..... 04/06/2011] PNC CAPITAL MKTS......ccovvvves | verermereerrnerirenirnne | overens 3,710,049 | ......... 3,407,623 | ......... 3,452,880 | ......... 3,448,701 | oo (1 [ (448) | oo (V1N I (448) | cooovvnnd 0| e 3,448,253 | ...ccoovvrnnnn 0. 261,797 |..... 261,797 | ... 73,832 | 07/20/2036] 1...........
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36202E JY 6| GNMA SF Il POOL# 3879 6.000% 07/20/36............. | ..... 04/01/2011] PaYAOWN.......oouvvrrirrieerinrrienins | cerereieeinneniesiene | ceneeinninns 76,997 | oo 76,997 | oo 78,020 | .ovvvernnne 77,925 | oo 0 (928) 0 76,997 .0 0 (V1 I 1,540 (07/20/2036|1...........
36202E RD 3| GNMA SF Il POOL# 4084 5.500% 02/20/38............. | ..... 06/01/2011] PaYAOWN........courvemreienerierirnens | coerereeriensenessennns | eveerineees 225,058 | ............ 225,058 | ............ 227,571 | cvvevr 227,385 | .coericrirns 0 | oieeeen(2,327) | o0 [ s (2,327) 0 225,058 .0 02/20/2038] 1...........
36202E UT 4| GNMA SF Il POOL #4194 5.500% 07/20/38............ | ..... 05/12/2011) PNC CAPITAL MKTS......ccovvviies | vrrenerimriseirnenieee | ovein 3,195,478 | ........ 2,936,683 | ......... 3,056,903 | ......... 3,051,873 | oo 0 | ceeeen(1,362) | v [ s (1,362) | ovovennens 0| v 3,050,511 | covvreerennn 0 07/20/2038| 1...........
36202E UT 4| GNMA SF Il POOL #4194 5.500% 07/20/38............ | ..... 05/01/2011] Paydown..........ccoerenerenrrnenirenins | cervvrerimernenrenenne | venerenenn 102,926 | 10000 102,926 | oo 107,139 | ccvvrve 106,963 | oooovvvenrinen 0 | vereeen(4,037) | o0 [ (4,037) [ oovorerirns 0| s 102,926 .0 07/20/2038|1...
36202F FT 8| GNMA SF Il POOL# 4678 4.500% 04/20/40............. | ..... 06/01/2011| Paydown 12,191 | e 0 0 (321) 0 11,870 .0 04/20/2040| 1
36202F JM 9| GNMA SF Il POOL# 4768 5.000% 08/20/40............. | ..... 06/01/2011| Paydown.... 45,725 | oo 0 0 | ooreenn(1,949) | o0 | e (1,949) 0 43,776 .0 08/20/2040|1...
36202F KH 8| GNMA SF Il POOL# 4796 4.500% 09/20/40............. | ..... 06/01/2011| PaYdOWN.......couvvrererrrnerierienins | cveveeernensenineennne | vevenereneen 02,816 | i 62,416 | e 65,381 | ..oocvvrnvne 65,361 | ..oovverernns 0 | vreen(2,946) | oo [ s (2,946) 0 62,416 .0 09/20/2040| 1...........
36202F KJ 4| GNMA SF Il POOL# 4797 5.000% 09/20/40............. | ..... 06/01/2011] PaYdOWN.........ouvvmrirerenrineiienins | cevereerieninenneines | covnennnnn 132,784 | 100 132,784 | e 139,630 | coovrerne 139,602 | .ooovvrerinnnn 0| s ((CREEE:) ] [E— (V1 I (6,818) [ ovvvrnecns 0 | s 132,784 .0 09/20/2040| 1...........
36202F P7 5| GNMA SF Il POOL# 4946 4.500% 02/20/41............. | ... 06/01/2011| Paydown..........ccvvvecrvnrricrirnens 44516 | .ooorercrirs 0 0| s (1,207) [ oo (V1N I (1,207) 0 43,309 .0 02/20/2041|1...........
36202F P8 3| GNMA SF Il POOL# 4947 5.000% 02/20/41............. | ... 06/01/2011| Paydown.... 12,782 (798) 0 11,985 .0 02/20/20411...
36202F PG 5| GNMA SF Il POOL# 4923 4.500% 01/20/41............. | ..... 06/01/2011| Paydown.... 22,460 (618) 0 21,842 .0 01/20/2041(1...
36205F 5Z 2| GNMA SF | POOL# 389764 6.000% 11/15/32.......... | ..... 06/01/2011| PaYdOWN........couvvrererrnnrierirenins | cevvenrrnensenineenne | cevenerinenenn 13,632 | i 13,632 | o 13,896 (224) 0 13,632 .0 11/15/2032| 1...........
36205F 7A 5| GNMA SF | POOL# 389789 6.000% 12/15/32.......... | ..... 06/01/2011| Paydown..........cccocvviinriirciirnns 916 (15) 0 899 .0 12/15/2032| 1...........
36207M RY 4| GNMA SF | POOL# 436203 7.500% 02/15/28.......... | ..... 06/01/2011| PaydOown.........vvvreverrerriieriinenins | v 235 | .. 235 241 (4) 0 235 .0 02/15/2028| 1...........
36208Y TQ 2| GNMA SF | POOL# 465059 7.000% 05/15/28.......... | ... 06/01/2011| PaYAOWN........couvvncvrerinrrienirnnens | cverrnernennenineennee | seveneninnennnenB02 | viviiiirniirnnnndB02 | o 610 (6) 0 602 .0 05/15/2028(1...
36209R CL 5|GNMA SF | POOL# 478975 8.500% 12/15/29.......... | ..... 06/01/2011| Paydown 234 (5) 0 227 .0 12/15/2029| 1
3620A5 B7 3| GNMA SF POOL# 719262 5.000% 08/15/40............ | ..... 06/01/2011| Paydown.... 6,319 (373) 0 5,945 .0 08/15/2040(1...
3620A9 P9 6| GNMA SF | POOL# 723248 5.000% 10/15/39.......... | c.... 06/01/2011| Paydown..........ccvvverenrererernnirens [ corerernrnnerenneneens | cvevnrneeenend,091 | 9,091 | i 9,748 (650) 0 9,091 .0 10/15/2039] 1...........
3620A9 PM 7| GNMA SF | POOL #723228 5.000% 10/15/39.......... | ..... 06/01/2011] Paydown.........cveureerrenrrnenirenins | cevvrverieervenrenenne | eveneenenn 129,233 | 10000000129,233 | e 133,917 | oo 133,799 | ciiieenn0 [ e (4,567) | a0 | (4,567) [ ocvovrernn 0| v 129,233 .0 10/15/2039 1...........
3620AC 6T 6| GNMA SF | POOL# 726382 5.000% 10/15/39.......... | ..... 06/01/2011| PaydOown.........cccovverenrirernineeens [ cerererinnrnenenreniene | eevererenneen 18,101 | 18,101 | e 19,410 | oo 19,396 | o0 | e in(1,295) | 0 [ (1,295) 0 18,101 .0 10/15/2039 1...........
36210B X4 2| GNMA SF | POOL# 487699 5.000% 03/15/39.......... | ..... 06/01/2011| Paydown.......ccvvvreverneerernnieiens [ overnerieiseineninnes | crvereernn 229,198 | 11i00229,198 | oo 235,143 | ... 234,867 | o0 | eni(5,669) | 0 | (5,669) 0 229,198 .0 03/15/2039|1...
36210T AY 2| GNMA SF | POOL# 501423 6.000% 03/15/29.......... | ..... 06/01/2011| Paydown 0 0 29 .0 03/15/2029|1...
36213C XY  1|GNMA SF | POOL# 550695 5.500% 10/15/35.......... | ..... 06/01/2011| Paydown.... (282) 0 45,930 .0 10/15/2035|1...
36213U NP 1|GNMA SF | POOL# 564798 6.000% 03/15/34.......... | ..... 06/01/2011| Paydown 2) 0 140 .0 03/15/2034|1...........
36213X  4A 9| GNMA SF | POOL# 567917 6.000% 11/15/32.......... | c.... 06/01/2011| Paydown (1) 0 42 .0 11/15/2032| 1...........
36223Q EQ 6|GNMASF | POOL# 314343 9.000% 08/15/11.......... | ..... 06/01/2011| Paydown 0 0 374 .0 08/15/20111...........
36223Q FA 0| GNMA SF | POOL# 314361 9.000% 09/15/11.......... | ..... 06/01/2011| Paydown.... 2,541 0 (1) 0 2,39 .0 09/15/20111...
36225A RX 0| GNMA SF | POOL# 780502 7.000% 06/15/24.......... | ..... 06/01/2011| Paydown.........ccovvverenrererernnirens [ corerernrneerernenennes | ceevnrrernenene 091 | i 3,691 | o 3784 | oo 3745 | 0 (54) 0 3,691 .0 06/15/20241...
36225A UA 6| GNMA SF | POOL# 780577 7.000% 12/15/23.......... | ..... 06/01/2011| Paydown , 408 | 3,495 A5T | 0 (48) 0 3,408 .0 12/15/2023|1...........
36225A ZF 0| GNMA SF | POOL# 780742 7.000% 09/15/24.......... | ..... 06/01/2011| PaYdOWN.......oonvvrrerercrierrienins | vevereeseeisesiseniens 280 | ......... 280 274 | ... 276 0 e | ) 0 4 0 280 .0 09/15/2024|1...........
36225B U6 3| GNMA SF | POOL# 781505 5.500% 10/15/32.......... | ..... 06/01/2011] PAYAOWN.........ouviririieiieiienins | eerensiseenissiseinns | cvreerienes 245482 | ........... 245482 | ........... 252,261 | .o0e0rrn251,623 | o0 | s (B,141) [ 0 | 6,441) [ oo 0 | v 245,482 .0 10/15/2032|1...........
36230L 4Q 9| GNMA Il POOL# 752631 4.500% 10/20/40............... | ..... 06/01/2011] PAYAOWN........covverirreririerirenins | ceveeeesnessenienenee | ceevesesneiin 5,118 | o 5,118 5,346 (228) 0 5,118 .0 10/20/2040/ 1...
36241K 3W 6| GNMA SF | POOL# 782613 5.500% 11/15/21.......... | c.... 04/06/2011| UBS SECURITIES LLC.. ..3,710,910 ,435,034 3,735,600 (8,788) 3,722,421 11/15/2021| 1
36241K 3W 6| GNMA SF | POOL# 782613 5.500% 11/15/21.......... | cooee 04/01/2011| Paydown ....63,989 189,588 | ..iiiier89,506 | o0 [ (5,517) ...(5,517) 0 63,989 .0 11/15/2021{1...
36241K FJ 2| GNMA SF | POOL# 781969 5.000% 08/15/35.......... | ..... 06/01/2011| PaYAOWN........courvmmvreiererierirenins | rerereenssensesissennns | evserieees 124,541 | oo 124,541 | oo 129,601 | coovvvrne 129,491 | oo 0| s (4,950) | .oovvrernene (V1 I (C1<10) | (V1 I 124,541 .0 08/15/2035| 1...........
36241K G5 1| GNMA SF | POOL# 782020 5.500% 12/15/35.......... | ..... 06/01/2011] PAYAOWN........courirniriireiierienins | ceererssiseessssisseinns | cvreerienes 188,188 | ............ 188,188 | ...cccoovce. 190,981 | coovvvrne 190,789 | covvririnnnn 0| s (2,601) | v (V1N I (2,601) | covvvrinnens (V1 188,188 .0 12/15/2035|1...........
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36241L E7 7| GNMA SF | POOL# 782858 6.000% 11/15/39.......... | ..... 06/01/2011] PaYdOWN........coueverrirriaerinniienins | rerereiiesinerieniene | ceneeinniens 11,288 | oo 11,288 12,562 | v 0 0| s ((VIE)] - (V1N I (1,273) 0 11,288 .0 0 0 | v 56 | 11/15/2039| 1...........
36241L GZ 3| GNMA SF | POOL # 782916 5.500% 02/15/40......... | ..... 06/01/2011] PaYAOWN........oorvvrrireraeriaerienins | rovererisessserieniens | cerneesneenns 22,570 | .o 22,570 | oo, 24,047 | oo 17 B I 0| s (1,453) [ oo (V1 I (1,453) 0 22,570 .0 0 [V IO 465 |02/15/2040(1...........
36290S TJ 0|GNMA SF | POOL# 616253 6.000% 02/15/34.......... | ..... 06/01/2011] PAYAOWN........oouvvrrireirerieriienins | ceverseissrissiseeninne | ceneeiineenns 10,525 | cooevrerne 10,525 ) 0 10,525 .0 0 0 | oo 263 |02/15/2034/1...........
36290T 3T 4| GNMA SF | POOL# 617410 6.000% 02/15/37.......... | ..... 06/01/2011] PaYAOWN.......courieaieriririerirenins | cevrireriienienirnneins | eveverienes 151,074 | ..cccooeuee 151,074 )| - 0| s 151,074 .0 0 (V1 I 4,073 |02/15/2037|1...........
UBSFINANCIALSERVICESINC
36291F VS 4| GNMA SF | POOL# 627125 5.500% 03/15/34.......... | ..... 04/06/2011|WE e | e 751,911 | 695,811 | 710,163 | 707,639 | 0 | et (125) | 0 [ i (125) | (1 IO 707,514 | oo 0 03/15/20341...........
36291F VS 4| GNMA SF | POOL# 627125 5.500% 03/15/34......... | ..... 04/01/2011| Paydown.... 0 20,587 .0 03/15/2034/1...
36291G  PA 8| GNMA SF | POOL# 627817 6.000% 09/15/34.......... | ..... 06/01/2011| Paydown.... 0 20,266 .0 09/15/20341...
36291IN U2  5|GNMA SF | POOL# 633401 6.000% 02/15/36.......... | ..... 06/01/2011| Paydown..........ccovveerrnrrierernens 0 13,392 .0 02/15/2036| 1...........
36292F G5 0|GNMA SF | POOL# 647420 6.000% 10/15/35.......... | ..... 06/01/2011| Paydown..........ccceeeerernrererirnens 0 287 .0 10/15/2035| 1...........
36292F UP 0| GNMA SF | POOL# 647790 6.000% 09/15/35.......... | ..... 06/01/2011| Paydown..........cccueveeivniiircrirnns 0 56 .0 09/15/20351...........
36292 4D 8| GNMA SF | POOL# 650720 6.000% 01/15/36.......... | ..... 06/01/2011| Paydown.... 0 792 .0 01/15/2036|1...
36292N HA 1| GNMA SF | POOL# 653725 5.000% 03/15/36.......... | ..... 06/01/2011| Paydown 0 4,091 .0 03/15/2036(1...
36295V 6T 1| GNMA | POOL# 682282 5.500% 02/15/38..........couuv. | vonee 06/01/2011| Paydown.... ...94,454 94,454 | .. \ , ,207) 0 94,454 .0 02/15/2038|1...
36296A 4R 2| GNMA POOL# 685832 5.500% 04/15/38..........ccovews | vonee 06/01/2011| PaYAOWN........courvrnrrrererierirenens | rereseenssensssisseenns | eveerinenes M7,727 | o M7,727 | o 119,253 | coovvvrs 119,142 | oo 0 | s (1,416) | .oovvercerene (V1N I (1,416) | oo 0 | v 117,727 .0 04/15/2038 1...........
36296D LA 4 |GNMA SF | POOL# 688021 6.000% 10/15/38.......... | ..... 06/01/2011| PaydOWN........coovvreerrerriinieinninns [ e | v 9,133 | coroveens 9,133 10,282 | oo 0 (VN IO (1,149) | v (V[ IO (1,149) 0 9,133 .0 10/15/2038| 1...........
36296N W4 4| GNMA | POOL# 696467 6.500% 08/15/38.........ccocvns | vover 06/01/2011] PaYAOWN........conrererrernerierirenins | cvvereessensensesenee | veesssisserand 4750 | s 4750 | oo 4,856 | ..ooorrrrine 4,850 | .overirerirnns (1 [ [R10[0)] I 0 (100) 0 4,750 .0 08/15/2038] 1...........
36296Q VF 3| GNMA SF | POOL# 698214 5.000% 06/15/39.......... | ..... 06/01/2011| Paydown.... (318) 0 4,451 .0 06/15/2039|1...
36296T UZ 4| GNMA|POOL# 700900 5.000% 11/15/23........cccoones | covee 06/01/2011| Paydown ..210,661 ..(14,909) | .. ,909) .0 11/15/2023 1...
36296X YZ 1| GNMA | POOL# 704628 5.000% 07/15/39.......ccccvuvee | corne 06/01/2011| Paydown........c..cvovveerenreernnieeens [ ereerinereensnirerinnes | cvvereenn 168,367 | o 168,367 | ... 178,153 | 178,023 | o0 | (9,656) ) .0 07/15/2039|1...
36296Y KA 9| GNMA POOL# 705089 4.500% 08/15/40.........ccocvvvee | coree 06/01/2011| PaydOWN. ......cvouvvvirervrirerrnisnirens [ eeeenreressssiennnes | cvvnienenns 118,134 | oo 118,134 | oo 123,782 | oo 123,782 | v (V1 IO (5,649) [ .ovvvirrirnns (V[ IO (5,649) [ .ovvrveinnn (1 IO 118,134 .0 08/15/2040(1...........
36297K YP 0| GNMA | POOL #714518 5.000% 05/15/39........cccovees | vonee 06/01/2011| PaYAOWN........couvermvearirerierirrens | coerereerieniesesseeins | eveerieees 115,589 | .ooocreenee 115,589 | coovvveneee 120,321 | v 120,127 | v 0| s (4,538) [ .oovvercirnne (V1N I (4,538) [ oovorrernens 0 | s 115,589 .0 05/15/2039| 1...........
912803 DN  0|US TREASURY STRIP PRINC 0.000% 08/15/40..... |..... 05/17/2011| BAIRD ROBERT W & CO INC.... | cceooereerinerreriaes | v 6,645,000 | ....... 25,000,000 | ......... 6,459,750 | ......... 8,477,076 | oooovvvrnnnn 0 e 61,321 | (o (V1N IO 61,321 | oo 0| v 6,538,397 | ..ovveerinnn 0 08/15/2040| 1...........
912810 QD 3| US TREASURY NOTE 4.375% 11/15/39......cccccvvveves | e 05/24/2011| MORGANSTANLEY&COINC NY [ ...oovvvrerirrireianns | e 1,165,067 | ......... 1,140,000 ...1,092,175 | ......... 1,092,941 | .o 0 1,093,256 .0 11/15/2039] 1...
912810 QK  7|US TREASURY NOTE 3.875% 08/15/40.........cccocrer | e 04/11/2011| BARCLAYS CAPITAL INC.......... RS IS 1,783,169 | ......... 2,035,000 1,821,345 | s 0 0 1,821,993 08/15/2040(1...
912810 QL  5|US TREASURY NOTE 4.250% 11/15/40.......cccoevvrnes | e 05/12/2011] VAHOUS. .....coovvririeeiineiieiinees | eeiesseseessssisseisns | cvseerienes 230,119 | oo 240,000 224,854 | oo 0 (0 I 16 | oo 0 16 0 224,869 .0 11/15/2040(1...........
912810 QN  1|US TREASURY NOTE 4.750% 02/15/41......cccovvvnes | o 06/22/2011] VAHOUS. ......oovvvrvirrerereerernnrienes | vevesseeiessenenieniens | onerones 1,833,784 | ......... 1,695,000 | ......... 1,746,866 | .....cooovvrcrrrnces 0 (1 I (109) ] ovevvrrrrenad (V1N I (109) | cvvvvernrennd 0| e 1,746,757 | .oovovcenn 0 02/15/2041|1...........
912810 QP 6 |USTREASURY NOTETIP 2.125% 02/15/41........ | ..... 04/18/2011] VAHOUS. .....eoovvvrrrrrireirerienisnenes | ceversersssinsnsessene | oneenes 1,070,422 | ............ 973,000 962,422 | oo 0 0 | oo 38 | i (V1 I 38 | i 0 | s 962,460 | .....cocooncet 0 02/15/2041|1...........
912828 HW 3 |US TREASURY NOTE TP 0.625% 04/15/13........ | ..... 04/15/2011| Various 513,487 | ..coeen. 469,000 | ............465,985 | ...........483,852 | ......(16,810) | ...cc..e... 169 | ocrrvirrennn0 | o (16,641) 04/15/2013|1...
912828 JU  5|US TREASURY NOTE 1.750% 11/15/11....ovevevvrres | vevee 04/20/2011| CHASE SECURITIES INC. ..2,017,656 ,000,000 (6,310) | .. 11/15/2011| 1
912828 KM  1|US TREASURY NOTE TIPS 1.250% 04/15/14......... | ..... 05/11/2011| Various 1,178,895 | ......... 1,053,000 | ......... 1,140,047 1,139,662 ....(6,884) 1,132,777 04/15/2014(1...
912828 LC 2| US TREASURY NOTE 2.625% 07/31/14......ccccovvenes | e 06/09/2011) MORGANSTANLEY&COINC NY | ...couvvevrvrerirerirens | vrrenes 3,069,888 | ........ 2,910,000 | ......... 2,920,156 | ......... 2,917,605 | .oooovvverennn (1 I [G155) ) I 0 (853) 0 2,916,752 .0 07/31/2014| 1...........
912828 MG 2| US TREASURY NOTE 1.375% 01/15/13.....cccvvvurnes | 06/27/2011] VAHOUS. .....ooovvveerreireireieenisenies | ceverseesssissssesinne | oneenes 2,386,005 | ......... 2,350,000 2,387,487 | oo 0 0| s (0210} (V1N I (0 Z10) | 0| oo 2,382,447 | c.oovrrnnn 0 01/15/2013| 1...........
912828 MJ  6|US TREASURY NOTE 0.875% 01/31/12.....ccovvvvres | vevee 04/20/2011| CHASE SECURITIES INC........c. [ covevrrvrvreirinrnerinnn | erveres 2,688,793 | ......... 2,675,000 | ........ 2,682,602 | ........ 2,680,397 | .ovvvrirerinns (V1 I (1,562) | oovvevirrirns (V[ IO (1,562) [ .vvvriinnn (V1 I 2,678,834 | ..o 0 01/31/2012(1...........
NOMURA SECURITIES FIXED

912828 ML 1|US TREASURY NOTE 1.000% 12/31/11.....ovveevrnes | 06/27/2011] INCOME | | s 200,899 | ... 200,000 | ....ccoo.c.. 199,928 | ..ccovvnee 199,964 | ..oovvvrrrnnnn 0 | e 18 | oo (V1 I 18 | s (V1 199,982 | ..ovvvernvne (V] IO N7 | o N7 | e 1,000 [12/31/2011]1...........
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912828 MY  3|USTREASURY NOTETIP 0.500% 04/15/15........ | ..... 04/15/2011] VAOUS. ......oocvvrreriererinrrierienes | eerirerriensenesneeins | eveerinenes 254,563 | ............ 240,000 | ............ 248,500 | ............ 248,673 | ..coovonns (298) [ ..ovvvvevnn [C20) ) I (V1 I (UAE:) ) E— 0 | v 247,956 | ...ccoovnnee (VN I 6,607 | ........ 6,607 | ..ccovvees 588 |04/15/2015]1...........
912828 ND  8|US TREASURY NOTE 3.500% 05/15/20.........coceenee | vonee 04/15/2011] VAHOUS. .....ooovvvreerrererrerineerienes | vveensersesssnesieniens | oneenn 2,364,221 | ......... 2,340,000 | ......... 2,394,257 | ......... 1,989,210 | ..o 0| s (1,289) [ oo (V1 I (1,289) [ ovovvereens 0| v 2,392,693 | ..ooreernnne 0. (28,473)| ..... (28,473) ...... 33,957 |05/15/2020| 1...........
BANC OF AMERICA
912828 PB  0|US TREASURY NOTE 0.500% 10/15/13......cccovvvnes | venee 04/20/2011) SECURITIESLLC | | v 3,067,668 | ........ 3,100,000 | ......... 3,094,309 | ......... 3,094,688 | ....ccoooverenen (U I 593 | v (V1 IR 593 | oo 0| v 3,095,281 | ...ccvoerrnnn 0. (27,613)| ..... (27,613)| ........ 8,174 110/15/2013| 1...........
CREDIT SUISSE FIRST
912828 PH  7|US TREASURY NOTE 0.375% 08/31/12.......ccccovvres | vevee 04/20/2011|BOSTON COR [ | cvrveieenns 584,863 | ...cooone. 585,000 | ....ocooue. 584,543 | ..oovveee. 584,601 | ..ovvrverernnnd (V) IO YT 0 75 0 584,676 (1[N 187 | v 187 | oo 1,431 108/31/2012|1...........
BANC OF AMERICA
912828 PN 4| US TREASURY NOTE 2.750% 12/31/17.....ccvevvvvnes | v 05/04/2011| SECURITIESLLC [ | v 1,045,768 | ......... 1,030,000 | ......... 1,025,977 | v 0 0 136 | oo (1[N IO 136 | o (V1 I 1,026,113 | oo 0. 19,655 | ...... 19,655 | ........ 9,781 |12/31/2017|1...........
912828 PT  1|US TREASURY NOTE 2.625% 01/31/18......ccccovvvenee | vonee 05/04/2011) GOLDMAN SACHS & CO NY...... | coveeereerrnerirerirene | overies 1,509,545 | ......... 1,500,000 | ......... 1,488,702 | ...oovvvrercrirns 0 0 383 | i (V] IR 383 | v 0| v 1,489,085 | .....cccoonne 0 . 20,460 | ... 20,460 | ...... 10,224 |01/31/20181...........
BANC OF AMERICA
912828 PW  4|US TREASURY NOTE 0.625% 12/31/12.......ccccvvvres | vevee 04/20/2011| SECURITIESLLC [ | v 120,150 | .ccvvrenee 120,000 | ..ocvonee 120,000 | .ovvrvriririreirns 0 0 w0 | (01 I (1[N I (V1 IO 120,000 12/31/2012|1...........
912828 PX 2| US TREASURY NOTE 3.625% 02/15/21......ccccovvenes | e 06/06/2011] VAHOUS. ......oovvvnrrrrerenrerirnnnienes | sevensersssssnesseninnne | oneinns 3,215,263 | ......... 3,110,000 | ......... 3,138,850 | ..o 0 (1 [ (171) ] e (V1N I (V4D ] [— 0| v 3,138,679 02/15/2021| 1...........
912828 QA  1|US TREASURY NOTE 2.250% 03/31/16.......ccccovvvrer | vevee 05/17/2011| VAIIOUS......cvvuererrveirnrieieriseies [ rveressenieisssinernnes | eevevnns 1,534,471 | ... 1,500,000 | ......... 1,510,313 | oo, 0 0 | coeererene(120) | v [ eieiiecend(120) | i | 1,510,192 03/31/2016| 1...........
912828 QB  9|US TREASURY NOTE 2.875% 03/31/18........ccccocover | e 04/21/2011] VAHOUS. .....ooorvvrverrerereerienrienes | veverseeiessisenieniene | overens 3,035,563 | ........ 3,028,000 | ........ 3,024,187 | ..o 0 0 3,024,238 03/31/2018(1...
912828 QF 0| US TREASURY NOTE 2.000% 04/30/16.........ccccrer | evee 05/24/2011| Various... 308,184 | ............ 305,000 307,324 | oo 0 0 ...307,321 04/30/2016(1...
912828 QN 3| US TREASURY NOTE 3.125% 05/15/21.....ccccccrvures [ cevee 06/21/2011] VAIOUS......cvvreversnessisnrisrisnsnines [orensnsnsssnsnssssinnes | snnrenns 1,342,577 | .....ce. 1,339,000 | ......... 1,338,092 [ ..o 0 0 [ I I (V1] I 9 | i 0] s 1,338,102 | oo [\ 4476 | ........ 4,476 05/15/2021[1...........
0599999. Total - BONS = U.S. GOVEIMMENL. .....vuuresiesirssssiserssssssess s sees sttt | eeae 112,969,348 | ..... 128,824,333 | ..... 111,958,680 | ....... 60,486,914 | ....... (19,354) | ....... (91,873) | oo 0] (11,227) | oo 0]... 111,810,111 [ oo 0 ]..1,159,236 |..1,159,236 |..1,181,988 |...... XXX... | .XXX....
Bonds - U.S. Political Subdivisions of States, Territories and P ions
799038 FT 6] SAN MATEO CNTY CALIF CM 5.000% 09/01/38..... I ..... |05/1 6/2011|JEFFERIES&COINC NEWYORK 37,421 | o 0 0 15 0 37435 | 0 | 2,646 | o 2,646 | ........ 1,433 | 09/01/2038| 1FE......
2499999. Total - Bonds - U.S. Political Subdivisions of States, Territories & Possessions.... 40,081 37421 | el 0 0 15 0 37435 | ..cocee0 | ... 2,646 | .......2646 | ........ 1,433 |..... XXX... | . XXX....
Bonds - U.S. Special R and Special A ment
000000 00 O|FNMA COMMIT 5.500% 04/01/34........covvverererneennns | o 04/11/2011) CHASESECURITIES NEWYORK| ....ccvvuvvrerirerirens | evernnes 4,805,508 | ......... 4,500,000 | ......... 4,805,508 | ....oovvrrueririinn 0 0 w0 | (VI I (V1 IO 0| v 4,805,508 0 0 |04/01/2034|1...........
3128KD XS 9 |FHLMC POOL# A5-1589 6.000% 08/01/36.............. | ..... 06/01/2011| Paydown 0 6,528 [V I 153 | 08/01/2036] 1...........
3128KW  YC  1|FHLMC POOL# A6-6107 6.000% 09/01/37.......cccco | vonee 06/01/2011| Paydown 0 35,934 09/01/2037|1...........
3128L1 5U 0|FHLMC POOL# A6-9859 6.000% 12/01/37.......ccoove | e 06/01/2011| Paydown.... 0 19,109 12/01/2037|1...
3128LC G6 7 |FHLMC POOL# A7-8321 5.500% 12/01/37.......ccccere | over 06/01/2011| Paydown 0 36,539 12/01/2037|1
3128LC JD  9|FHLMC POOL# A78360 5.500% 12/01/37......cccvvres | veree 06/01/2011| Paydown.... 0 69,559 12/01/2037|1...
3128M4 AT  0|FHLMC POOL# G0-2418 5.500% 11/01/36.......cccoes | venee 06/01/2011| Paydown 0 36,124 11/01/2036] 1...........
3128M4 FW 8 |FHLMC POOL# G0-2581 5.000% 09/01/35.........ccce. | vover 06/01/2011| Paydown X 0 15,801 09/01/2035(1...........
3128M4  YG 2 |FHLMC POOL# G0-3111 5.500% 05/01/37.....c.ccccres | venee 06/01/2011| Paydown.........ccovvevenrirernineeens [ ererernnireeeninerienes | evvvrerenneen 16,272 | 016,272 | e 15,639 | .o 15,686 | ..cocovvrenncnd (1 IO 586 | v 0 586 0 16,272 05/01/20371...........
3128M5 3F  5|FHLMC POOL# G04098 5.500% 02/01/38.........c..... | ooe. 06/01/2011| Paydown.... 270,753 | oo 0 0 0 253,484 02/01/2038|1...
3128M5 6W  5|FHLMC POOL# G0-4185 6.000% 03/01/38............c. | ... 06/01/2011| PaydOWN..........covorverneiererinnirens [ cereernninneennerinnns | cveverirereenene,982 | 5,982 | i 5996 | .o 5,995 | oo 0 0 5,982 03/01/2038(1...
3128M6 SB  5|FHLMC POOL# G0-4714 5.000% 09/01/38.............. | ... 06/01/2011| Paydown..........ccovvveerenrirernrirniens [ eeererrnnieceeninenienns | evvererenreee3 1,867 | v 37,867 | 37,339 | e 37,363 | o 0 0 37,867 09/01/2038(1...........
3128M7 4Q 6 |FHLMC POOL# G0-5931 4.500% 07/01/40.............. | ooe. 06/01/2011] Paydown.........ceeureenrveerinerienins | covenerieenrnenrennee | cevvreeennenc40,068 | i 40,068 | oo 41,740 | o 41,723 | s 0 0 40,068 07/01/2040| 1...........
3128M7 U8 7 |FHLMC POOL# G0-5707 5.500% 10/01/39.......ccccoes | vevee 06/01/2011| PaydOown.........ccorvvrerenriernriereens [ ererernereeeenirerinnes | ceverereneeen 15,341 | 15,341 | 116,310 | e 16,290 | .o 0 0 15,341 10/01/2039 1...........
3128M8 A8 7 |FHLMC POOL# G06031 5.500% 03/01/40............... | . 06/01/2011| Paydown..........cccovveeivniiircrirnns . 143,126 | .00 152,720 | i 0 ...143,126 03/01/2040(1...
3128MB VP 9|FHLMC POOL# G1-3122 5.000% 04/01/23........cccco. | venee 04/08/2011] BAIRD ROBERT W & CO INC.... | . 138,700 ...137,863 04/01/2023|1...
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3128MB VP 9|FHLMC POOL# G1-3122 5.000% 04/01/23.............. 04/01/2011] PaYAOWN........couverierinirierienins | coveierinerienienenes | cevienisneiin 5,885 | oo 5885 | .o 5,844 | L 5,849 | 0 36 0 5,885 0 04/01/2023| 1...........
3128MC PS  8|FHLMC POOL# G1-3833 4.500% 05/01/25.............. 06/01/2011 0 38,024 0 05/01/2025(1...........
3128MJ  FH 8| FHLMC POOL# G0-8167 5.500% 12/01/36.............. 06/01/2011 0 49,086 0 12/01/2036] 1...........
3128PS RR  0|FHLMC POOL# J13196 3.500% 10/01/25................ 06/01/2011 0 10,563 0 10/01/2025|1...
3128QH TP  5|FHLMC ARM POOL# 1N-1458 6.075% 03/01/37.. 06/01/2011 0 10,026 0 03/01/2037| 1
312940 CM 9| FHLMC POOL# A9-1876 5.000% 04/01/40.............. 06/01/2011 0 41,432 0 04/01/2040(1...
312945 DS  4|FHLMC POOL# A96413 4.000% 01/01/41................ 06/01/2011 0 4,999 0 01/01/2041(1...........
312970  ZY  9|FHLMC POOL# A3-8859 5.500% 05/01/35.............. 06/01/2011 0 186 0 05/01/2035| 1...........
31360K DW  1|FNMA POOL# 008217 11.000% 12/01/15................ 06/01/2011 0 52 0 12/01/2015|1...........
31371H QY 7 |FNMA POOL# 252571 7.000% 07/01/29. 06/01/2011 0 898 0 07/01/2029(1...
31371 MC  5|FNMA POOL# 253355 7.500% 07/01/30. 06/01/2011 0 10 0 07/01/2030(1...
3137A1  LX  9|FHLMC SER 3710 CLFL 0.687% 05/15/36.............. 06/15/2011 0 62,448 0 05/15/2036(1...........
3137A7 RX 0|FREDDIE MAC SER 3817 CL 4.000% 03/15/26....... 06/01/2011 0 16,781 0 11/15/2023| 1...........
31381L  SS  7|FNMA POOL #464129 4.500% 12/01/19.........ccouvuuee 06/01/2011 0 4,462 0 12/01/2019|1...........
31384D YL O0[FNMA ARM POOL# 521015 2.424% 12/01/29. 06/01/2011 0 16 0 12/01/2029|1...
31386M GM 6 | FNMA POOL# 567304 7.500% 01/01/31.. 06/01/2011 0 200 0 01/01/2031|1
3138A1 4P 3| FNMA POOL# AH0829 4.000% 01/01/26 06/01/2011 . , 0 (239) 0 10,318 0 01/01/2026(1...
3138A1 JB 8| FNMA POOL# AH0257 4.000% 12/01/40................. 04/13/2011| GOLDMAN SACHS & CO NY..... [ .cceerrerererrerernnes | crvrrvreenns 291,144 292,607 0 43 0 284,992 0 12/01/2040 1...........
3138A1 JB 8| FNMA POOL# AH0257 4.000% 12/01/40................. 06/01/2011] PaYAOWN........couverieieniierirenins | coveeeiinerienieninnes | ceeineninniies 1,627 | oo, 1,627 0 43 0 1,627 0 12/01/20401...........
3138A2 EC  9|FNMA POOL# AH1030 4.500% 12/01/40...........c..... 06/01/2011| PaYAOWN........couverreerirerenirnnins | cverennrsnensneniseesnns | sevvnnerneneenh 052 | oo 4,052 0 (118) 0 4,052 0 12/01/20401...........
3138A4 6Y 6 |FNMA POOL# AH3586 4.000% 01/01/41 06/01/2011 0 (52) 0 4,893 0 01/01/2041(1...
3138A4 XB  6|FNMA POOL# AH3373 5.000% 01/01/41. 06/01/2011 0 (745) 0 14,197 0 01/01/2041(1...
3138A8 AB 2| FNMA POOL# AH6301 4.000% 05/01/26. 06/01/2011 0 (363) 0 8,725 0 05/01/2026(1...
31394E P6 9|FNMA REMIC SER 2005-69 5.000% 08/25/35........ 06/25/2011) Paydown..........ccovvernrrenerinerirenins | verennrenninenvennene | cvernernneeineneen 19 i 19 |19 | e 19 | 0 0 0 19 0 08/25/2035| 1...........
31398M 5B  8|FANNIE MAE SER 2010-32 4.000% 07/25/28......... 05/19/2011| PNC CAPITAL MKTS......covvvvis [ rrererrerernnirerinn | cvvvrireenns 817,101 786,856 | ............819,314 | .........817,646 | ................. 0 | ooeeanATT) | a0 | QRATT) | o (1N IO 815,469 | ..o 0 08/25/2016| 1...........
31398M 5B 8|FANNIE MAE SER 2010-32 4.000% 07/25/28......... 05/01/2011| Paydown.......c..cvoeveverrerernrenrerens [ orerernnineienirenienns | eevererenenen 17,386 | o 17,386 | .o 18,103 | i 18,066 | v 0 (680) 0 17,386 0 08/25/2016| 1...........
31400C N4 2 |FNMA ARM POOL# 683611 2.465% 01/01/33 06/01/2011| Paydown.... ) 0 93 0 01/01/2033(1...
31400F DH  7|FNMA ARM POOL# 686004 2.480% 01/01/33 06/01/2011 ) 0 780 0 01/01/2033(1...
31402R  F8 7|FNMA POOL #735591 5.000% 06/01/35.................. 06/01/2011| Paydown.......c..ccoeervrvrcrnnrnrnnnns ) 0 48,721 0 06/01/2035(1...........
31403D BY 4 |FNMA POOL# 745355 5.000% 03/01/36.................. 06/01/2011] PaydOWN........oevvmrererenrrnerirenins | coverneriennrnenrenenee | wvevennen 145,974 | 145974 | 140,681 | 141,078 | 0 | 4,896 | 0 | 4,896 | e 0 | v 145,974 0 03/01/2036 1...........
314030 K8 1 |FNMA ARM POOL# 745619 5.573% 05/01/36......... 06/01/2011| Paydown..........cccovveeivnriircrirnns 0 22,141 0 05/01/2036| 1...........
31403D SN 0 [FNMA POOL# 745825 6.500% 09/01/36. 06/01/2011 0 38,781 0 09/01/2036(1...
31403Q QG  8|FNMA ARM POOL# 754755 2.545% 01/01/34.. 06/01/2011 0 1,294 0 01/01/2034| 1
31404D T8 1 |FNMA ARM POOL# 765675 2.402% 02/01/34 06/01/2011 0 1,666 0 02/01/20341...
31406G 5J 4|FNMA POOL# 810049 5.500% 03/01/35.................. 06/01/2011| Paydown..........ccoeveereneererireens 0 1,762 0 03/01/2035| 1...........
31406M HY  5|FNMA POOL# 813947 5.000% 12/01/20.................. 06/01/2011| Paydown..........cccovvervnrirerirnns 0 52,405 0 12/01/2020|1...........
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31406T CD  1|FNMA POOL# 819168 5.500% 03/01/35........c.ccouvene | cevee 06/01/2011] PaYdOWN........coueverrirriaerinniienins | rerereiiesinerieniene | ceneeinniens 13,658 | ..ovovrvene 13,658 | oovvererne 13,917 | v 13,873 | oo (U I [VALS) ) I 0 (215) 0 13,658 0 03/01/2035| 1...........
31407H ZH 2 |FNMA POOL# 831544 6.000% 06/01/36..........ccouees | vever 06/01/2011] PaYAOWN.......oorvvrrireraerireerienins | roverserisesserieniens | cerneesnsenns 39,793 | v 39,793 | e 39,184 | oo 39,230 | cverirerirens (0 IO 564 | oo 0 564 0 39,793 0 06/01/2036 1...........
31407 TK  8|FNMA ARM POOL# 832254 2.640% 08/01/35......... | ..... 06/01/2011] PAYAOWN........couivrrereireiineirenins | ceviseissssissiineniens | eeveesiseeesneens 171 | s 171 | i 170 | oo 170 | v (1 I 1| 0 1 0 171 0 08/01/2035| 1...........
314090 YP 2 |FNMA POOL# 868418 6.000% 04/01/36. B 06/01/2011| Paydown.... 0 263,954 0 04/01/2036|1...
31409) KP  4|FNMA ARM POOL# 872502 5.642% 06/01/36......... |..... 06/01/2011| Paydown 0 28,048 0 06/01/2036| 1
31409L EU 5|FNMA POOL #874147 5.350% 12/01/16. N 06/01/2011| Paydown.... 0 6,657 0 12/01/2016/ 1...
31410F 2R 5|FNMA POOL# 888284 5.500% 04/01/37.......cocoovvvee | vevee 06/01/2011| Paydown 0 29,261 0 04/01/2037|1...........
31410F 4H 5|FNMA ARM POOL# 888324 5.674% 03/01/37......... | ..... 06/01/2011| Paydown 0 15,953 0 03/01/2037|1...........
31410F 5D  3|FNMA POOL# 888344 5.000% 10/01/35.......cccovuvene | cevee 06/01/2011| Paydown 0 70,527 0 10/01/2035|1...........
31410F ST  3|FNMA POOL# 888030 5.500% 12/01/36 B 06/01/2011| Paydown.... 0 19,042 0 12/01/2036| 1...
31410F Y9 0|FNMA POOL# 888236 5.500% 11/01/36. i 06/01/2011| Paydown.... 0 15,529 0 11/01/2036| 1...
31410F  YQ 2|FNMA POOL# 888219 5.500% 03/01/37.......cocovvrves | vevee 06/01/2011| Paydown ) 0 3,205 0 03/01/2037| 1...........
314106  2F 9| FNMA POOL# 889174 5.500% 08/01/37.......cc.cccuueee | o 06/01/2011| Paydown ) 0 11,297 0 08/01/20371...........
31410G YD  9|FNMA POOL# 889108 6.000% 02/01/38..........cccouere | cevee 06/01/2011| Paydown ) 0 23,831 0 02/01/2038 1...........
31411G 4K 5|FNMA POOL# 908126 6.000% 12/01/36 . 06/01/2011| Paydown.... ) 0 5,986 0 12/01/2036| 1...
31411H QP  8|FNMA POOL# 908662 6.000% 01/01/37........cccouures | venes 06/01/2011| Paydown ..187,360 ) ...187,360 0 01/01/2037|1
314118 PL 4| FNMA POOL# 914027 5.500% 03/01/37 OO 06/01/2011| Paydown.... . ...312 ) 312 0 03/01/2037(1...
31411Y HG  1|FNMA POOL# 918331 5.500% 05/01/37.......c.ccocvvre | corne 06/01/2011| Paydown........c..ccuvverenrerernnireens [ ereenineriernnireninnen | cvveneeenn 186,174 | i 186,174 | .ot 197,402 | cviinieenl0 | cviiieenn0 | ed(11,229) | vinl0 | e (11,229) | vl | 186,174 0 05/01/2037| 1...........
314120 BN 4| FNMA POOL# 926245 4.500% 06/01/40..........ccccoc | ceoe. 06/01/2011] PaYAOWN........couverieieniierirenins | coveeeiinerienieninnes | ceeineninniies 1,064 | oo 1,064 1,064 0 06/01/2040| 1...........
31412N  EY  8|FNMA POOL# 929951 5.500% 09/01/38........cccvvvre | ver 06/01/2011| Paydown ) 2,120 0 09/01/2038 1...........
31412N RV 0|FNMA POOL# 930300 5.000% 12/01/23. B 06/01/2011| Paydown.... ) 13,412 0 12/01/2023|1...
31412P G4  7|FNMA POOL# 930919 4.500% 04/01/39........coeveruee [ v 06/01/2011| Paydown.... . . ) 27,987 0 04/01/2039(1...
31412Q 2W 8| FNMA POOL# 932389 4.500% 01/01/40 N 05/25/2011| STIFEL NICOLAUS & COINC....|. 314,261 )| [N | I O 314,193 | oo 0 01/01/2040(1...
31412Q 2W 8| FNMA POOL# 932389 4.500% 01/01/40..........cccoeers | covee 06/01/2011| Paydown..........cccvvveervniricrirnens 14,577 | e 0 0 | oo (U6 — 0 (75) 0 14,502 0 01/01/2040| 1...........
31412Q B2  4|FNMA POOL# 931657 5.000% 07/01/24..........ccccers | cene. 06/01/2011] PaydOWN........ocvvmrererinrinerrenins | cevereeeisennenienenee | evenernnenn 113,408 | 113,403 | e 120,668 | ..ovvrnerrrirenannd 0 0| s (7,265) | .oocvercernene (V1 I (7,265) | ovovveneens 0 | s 113,403 0 07/01/2024|1...........
31413D GE 1 |FNMA POOL# 942197 5.500% 07/01/37.....covvvvvrer | vever 06/01/2011] PaYAOWN........couvvmrirerinrineireeins | cevernerinneinenneninee | eeenennneennni2y383 | v 2,383 | i 2,504 | o 2,502 | oo (1 I (119) ] vovvreererennd 0 (119) 0 2,383 0 07/01/2037|1...........
31413E R9  8|FNMA POOL# 943412 5.500% 07/01/37 B 06/01/2011| Paydown.... (117) 0 2,336 0 07/01/20371...
31413F  ZN 5| FNMA POOL# 944549 6.000% 07/01/37 N 06/01/2011| Paydown.... 341 0 25,405 0 07/01/20371...
31413Q W5 3| FNMA POOL# 952568 5.500% 09/01/37........cccovvene | voeee 06/01/2011| Paydown.......c..ccoeervrvrcrnnrnrnnnns (835) 0 12,306 0 09/01/2037(1...........
31413Y LY 5|FNMA ARM POOL# 959443 5.430% 11/01/37......... | ..... 06/01/2011| Paydown..........ccoeveervrneeecrirnens (53) 0 20,810 0 11/01/2037|1...........
31414A T2 8| FNMA POOL# 960569 5.500% 01/01/38.........ccccovues | venee 06/01/2011] Paydown..........cccvreerinnineiirenins | corviverinnivenieniens | vevennieneeen 371,868 | i 37,868 [ 39,791 | 139,762 | 0 | e (1,894) | 0 | (1,894) 0 37,868 0 01/01/2038| 1...........
31414G Q2  8|FNMA POOL# 965873 5.500% 11/01/36 B 04/08/2011| BAIRD ROBERT W & COINC.... |. )| - 0 | s 486,636 | ............... 0 11/01/2036| 1...
31414G Q2  8|FNMA POOL# 965873 5.500% 11/01/36........ocovvree | evee 04/01/2011| Paydown ) 0 16,939 0 11/01/2036/ 1
31414Q WA  1|FNMA POOL# 973241 5.000% 03/01/38 i 06/01/2011| Paydown.... 0 25,781 0 03/01/2038|1...
31414R WH 4 |FNMA POOL# 974148 5.500% 02/01/38........ccccovueer | vever 06/01/2011| Paydown..........ccoeveereneererireens 0 17,989 0 02/01/2038 1...........
31414S X2 4| FNMA POOL# 975097 5.000% 06/01/38.........ccccovvee | coree 06/01/2011| Paydown..........ccoeervrveenniirnnnns 0 28,626 0 06/01/2038|1...........
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31414T Q3  8|FNMA POOL# 975774 5.500% 04/01/38.................. 06/01/2011] PaYAOWN.......couririiriinierirerins | ceereresrienienerseeins | creverienes 117,728 123,707 | oo 123,618 | oo 0 | ceeeen(5,890) | covvvvrerren [ reiecn(5,890) | oo 0 0 0 2,561 |04/01/2038(1...........
314140 4Q 8|FNMA POOL# 977031 5.500% 05/01/38.........cccovn.. 06/01/2011]| PAYAOWN........corrervrrernerierirenins | ceeereesseenseniesennee | seerssesnersnd 4892 | .o 4,892 | i 5,140 | coovovvrren. 5,136 | i 0 0 0 0 | o0 | s 107 |05/01/2038]1...........
31415M M2 8 |FNMA POOL# 984277 5.500% 06/01/38.................. 06/01/2011] PaYdOWN.........ouvvmircrenriierienins | ceeeineiennsieniseenns | evenereeenenn 28,851 | 25,451 | 26,199 | .coorerini26,162 | o 0 0 0 0 | o0 | i 575 |06/01/2038|1...........
31415Q GD  2|FNMA POOL# 985896 5.500% 08/01/38 06/01/2011| Paydown.... 9,992 0 0 0 (VI OO | I OSSR 66 |08/01/2038| 1...
31415R B2 9 |FNMA POOL# 986657 5.500% 07/01/38.. 06/01/2011| Paydown 1,021 0 0 0 0 6 |07/01/2038| 1
31415X YU 9| FNMA POOL# 992723 5.500% 10/01/38 06/01/2011| Paydown.... 47 0 0 0 0 0 [10/01/2038(1...
31416A 4W 7| FNMA POOL# 994637 5.500% 11/01/38.................. 06/01/2011| Paydown 121,456 0 | oo T721) | e 0 | e (7,720) | 0 0 0 | o0 | e 767 |11/01/2038(1...........
31416B  RY 6 |FNMA POOL #995203 5.000% 07/01/35.................. 06/01/2011| Paydown..........ccovverneirernineerens [ vrerernnvecennineninnen | evvererenenen83,967 | ciiirinnn63,967 | oo 66,335 | .o 66,243 | i 0 0 0 0 07/01/2035(1...........
31416N BB 7 |FNMA POOL# AA4533 4.500% 04/01/24................. 06/01/2011| Paydown 0 0 0 04/01/2024|1...........
31416W LM 2| FNMA POOL# AB-1231 5.000% 07/01/40.... 06/01/2011| Paydown.... 0 0 0 07/01/2040(1...
31417M  H9 7 [FNMA POOL# AC-2955 5.500% 09/01/39.... 06/01/2011| Paydown.... . 1,129 0 0 09/01/2039|1...
31417S  6R 6 |FNMA POOL# AC6279 5.000% 12/01/24................. 06/20/2011| BAIRD ROBERT W & CO INC.... [ .ccovvvvrevrvererien | v 4,508,682 | ........4,213,722 | ......... 4,517,900 0 | voreen(2427) | v [ e cn(2,427) | 0| errnd, 515473 | oo 0 12/01/2024(1...........
31417S  6R 6 |FNMA POOL# AC6279 5.000% 12/01/24................. 06/01/2011| Paydown........c..ccoeemreiernrinirnnins 0 12/01/2024(1...........
31417W UG  4|FNMA POOL# AC-9582 5.500% 01/01/40................ 06/01/2011| Paydown..........ccvvveerenrvecrirnens 0 01/01/2040| 1...........
31417Y HV 2| FNMA POOL# MA0243 5.000% 11/01/29. 06/20/2011| BAIRD ROBERT W & CO INC.... [ .ccovverervrvcircrinn | e 2,461,706 | .........2,314,178 | ........2,421,208 | ........2,415451 | o0 | ee(2,581) | o0 [ en(2,581) | ciceennd0 | 12,412,870 | e 0 11/01/2029] 1...
31417Y  HV 2| FNMA POOL# MA0243 5.000% 11/01/29. 06/01/2011| Paydown 0 11/01/2029| 1
31417Y  UN 8| FNMA POOL# MA0268 5.000% 12/01/29 06/01/2011| Paydown.... 0 12/01/2029] 1...
31418M KU  5|FNMA POOL# AD0306 5.500% 03/01/39.........c....... 06/01/2011| Paydown..........ccoveeeerenrerncrireens 0 03/01/2039| 1...........
31418N YK  0[FNMA POOL# AD1613 4.500% 02/01/25................. 06/07/2011| UBS SECURITIES LLC.............. 2,021,602 0 | verreenn(1,288) | covverrerrenn0 [ eiecnn(1,288) | o 0 0 02/01/2025|1...........
31418N YK  0[FNMA POOL# AD1613 4.500% 02/01/25................. 06/01/2011| Paydown 93,881 0 0 0 02/01/2025|1...........
31418R  FR 7 |FNMA POOL# AD3775 4.500% 03/01/25 06/01/2011| Paydown.... 0 0 0 03/01/2025(1...
31418T D2 0|FNMA POOL# AD5520 4.500% 05/01/25. 06/01/2011| Paydown 0 0 05/01/2025(1...
31418U 3V 4|FNMA POOL# AD7111 5.000% 07/01/40 06/01/2011| Paydown.... 0 0 0 07/01/2040(1...
314180 RV  8|FNMA POOL# AD6799 5.500% 09/01/38................. 06/01/2011| Paydown 0 0 0 09/01/2038 1...........
314180 WW 0 [ FNMA POOL# AD6960 4.500% 07/01/40................. 06/01/2011| Paydown 0 0 0 07/01/2040| 1...........
31418W  FJ 4| FNMA POOL# AD8268 4.500% 09/01/40................. 06/01/2011| Paydown 0 0 0 09/01/2040(1...........
31418X EB  0|FNMA POOL# AD9129 4.500% 08/01/25 06/01/2011| Paydown . 0 0 0 08/01/2025(1...
31419A  J7 3| FNMA POOL# AE0285 5.000% 03/01/25 06/20/2011| BAIRD ROBERT W & COINC.... |. 0 | ooeeenn(4,893) | o0 | e (4,893) | 0] .n2,188,684 | ... 0 03/01/2025(1...
31419A  J7 3| FNMA POOL# AE0285 5.000% 03/01/25................. 06/01/2011| PaydOWN........c.vvvrrvrererierrnsirerens [ overenrnnisensnneninnes | crrenennnn 222,851 | 222,851 | ......238,102 | ... 237,858 | oo 0 X 03/01/2025(1...........
31419B FE 0|FNMA POOL# AE1064 4.500% 08/01/40................. 06/01/2011| PaydOWN.........cvvmrererecrirerineeins | coverserissernenneninene | cevnvnnnennn 15,248 | 15,248 | 15,914 | 115,908 | e 0 | covvreerene(860) | w0 [ eiieiiernc(660) | o0 | 15,248 | 0 [ 0 [ 0 | 284 |08/01/2040(1...........
31419F ED  4|FNMA POOL# AE4631 5.000% 10/01/40................. 06/01/2011| Paydown.......c..ccoeernreeenninrnnnns 27,859 0 10/01/2040(1...........
31419 M8  8|FNMA POOL# AE7582 4.500% 11/01/40................. 06/01/2011| Paydown 19,550 0 11/01/2040] 1...
38376X L5 0|GNMA SER 2010-31 CL AP 4.000% 08/20/38.. 05/19/2011| PNC CAPITAL MKTS. 1,966,921 , 02/20/2022| 1
38376X L5 0|GNMA SER 2010-31 CL AP 4.000% 08/20/38.......... 05/01/2011| Paydown ....26,127 0 0 0 02/20/2022(1...
38376Y UZ 2| GNMA SER 2010-43 CLS PC 4.500% 11/20/37....... 05/19/2011| PNC CAPITAL MKTS......covvvvis [ orererrmmrerenirerien | v 5,513,001 | .........5,167,429 | ........ 5,567,905 | .........5,567,905 | ..ccceervrunee 0] .enn(65,679) | covvverivnenn0 | creeein(65,679) | o 0 .....5,502,226 | .....coouuccn. 0 . 10,775 02/20/2016| 1...........
38376Y UZ 2| GNMA SER 2010-43 CLS PC 4.500% 11/20/37....... 05/01/2011| PaydOWN........coovvrveerieireireriniiens | erereernsisiesinernnns | eeeveereniens 76,883 | oveerrnrnn 76,883 | o 0 0 0 0 02/20/2016] 1...........
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38377F RP 8| GNMA SER 2010-55 CL QL 4.500% 10/20/37.......... | ..... 05/19/2011) PNC CAPITAL MKTS......ccovvvees | vorernrrierrnerirenirene | ovrienes 2,523,696 | ......... 2,364,118 | ........ 2,549,185 | ......... 2,549,185 | ...ccovvverinnn 0| eeenn(31,213) | o0 [ (31,213) 0 2,517,972 (VN I 5725 | ... 5725 | ..... 51,124 (10/20/2015]1...........
38377F RP 8| GNMA SER 2010-55 CL QL 4.500% 10/20/37.......... | ..... 05/01/2011| Paydown..........ccoevmmerenreeerirnens , 155 | i 33,593 | v 33,593 | v 0| voreen(2,439) | v [ s (2,439) 0 31,155 0 10/20/2015|1...........
38377K LR 9| GNMA SER 2010-119 CL PD 3.500% 01/20/38........ | ..... 06/01/2011] PaYdOWN........ovvvmirerenrinerieeins | ceeeineieniseniseians | eveneienesenn30,815 | 30,815 | i 32,630 | oo 32,630 | oo 0 | coeeee(1,815) | o0 [ s (1,815) 0 30,815 0 10/20/2017|1...........
452650 BR  4|IMPERIAL IRR DIST CALIF 5.125% 11/01/38.......... | ... 05/12/2011| GOLDMAN SACHS & CO NY.... 17,978 | oo 0 0 10 0 17,988 0 11/01/2038
531127 AC  2|LIBERTY NY DEV CORP REV 5.250% 10/01/35..... | ..... 05/11/2011| GOLDMAN SACHS & CO NY 37,147 | oo 0 0 0 37,166 0 10/01/2035
576436 AR  0|MASTER REPERFORMING LN 6.000% 08/25/34... | ..... 06/01/2011| Paydown e LAT284 | AT 244 15,184 | oo 15,379 | oo 0 0 17,244 0 08/25/20341...........
613741 AQ 0|MONTGOMERY CNTY VA ECON 5.520% 06/01/28 | ..... 05/12/2011| BAIRD ROBERT W & CO INC.... | cccvoeveerrrerirerirans | wverenes 2,024,060 | .........2,000,000 | ......... 2,000,000 | ........ 2,000,000 | .oooovrrenrennn (U IR (V1 I (VI I (V1 IO 0| v 2,000,000 | ..ovrerrnnnes 0 06/01/2028| 1FE......
64986A F5 5|NEW YORK ST ENVIRONMENT 5.125% 06/15/38.. | ..... 06/02/2011| MORGANSTANLEY&COINC NY | ...vvrreriririreens | crveererines 20,783 19,468 | ..o 0 0 e | ) 0 4 0 19,472 0 06/15/2038| 1FE......
CITIGROUPGBLMKTS/SALOMO
64990H GA  2|[NEW YORK ST DORM AUTH 5.000% 07/01/40....... | ..... 05/18/2011INNE e | e 10,195 | coovovrrrne 10,000 9,281 | oot 0 0 JUONC I IO 0 3 0 9,284 (V] IO 910 | oo 910 [ oo 197 | 07/01/2040| 1FE......
73358W DK  7|PORT AUTH NY & NJ CONS- 5.000% 01/15/41...... |..... 05/25/2011] VAHOUS......oovvvevrreireirniiniienies | veverseisssissisnesiens | eoneeineenad 60,932 [ .o 60,000 57,311 | oo 0 0 | e (VI 0 10 0 57,321 (V] I 3,612 | ... 3,612 | ... 1,037 01/15/2041| 1FE......
CITIGROUPGBLMKTS/SALOMO
79765R  RL  5[SAN FRANSISCO CALIF 5.000% 11/01/39.......ccccc. | e 06/22/2011|NNE e | 20,290 | .ovvrirnnnn 20,000 19,118 | s 0 0 el | 0 7 0 19,125 0 [ v 1,165 | ........ 1,165 | oo 656 |11/01/2039| 1FE......
MERRILLLYNCHPIERCEFENNE
89602N  KY 9|TRIBOROUGH BRDG & TUNL 5.000% 11/15/37.... | ..... 05/25/2011]RSM e | e 30,505 | oo 30,000 27,907 | oo 0 [ I LN . 0 16 0 27,922 0] oo 2,582 | ........ 2,582 | s 800 [11/15/2037[ 1FE......
3199999. Total - Bonds - U.S. Special Revenue & Assessment.. . s 34,335,874 | ....... 32,623,319 | ....... 34,397,752 20,905,246 0] .. (255,040) | v.vvovrrrirnes 0. (255,040) | ..oovvovirnnnd 0] 34,132,093 | .o 0. 203,778 |..... 203,778 |..... 536,481 |...... XXX... [.XXX....
Bonds - Industrial and Miscellaneous
001031 AG 8|AEP INDUSTRIES INC SER 8.250% 04/15/19........ | ..... 04/07/2011| Sterne Agee & Leach Inc.... 65,000 | ..o 0 0 0 0 65,000 04/15/2019| 4FE......
00206R AS 1 |AT&TINC SRNTS 6.550% 02/15/39 O 04/13/2011) GOLDMAN SACHS & CO NY...... | cecevvrevrrverirerernee | wvvernenn452,119 | ...........430,000 | ........... 397,519 | oo 398,171 | v 0 105 0 398,276 02/15/2039| 1FE......
00339K AA 5| ABIESCROW CORP SER 144 10.250% 10/15/18.... | ..... 06/29/2011| Call ~ 104.0400..........cccrvrerenee 56,750 | vovverreerrrrrneeen0 | evvniiriinncn0 [ i (4,730) | 0 | i (4,730) 0 52,020 10/15/2018| 4FE......
00828K AF 2| AFFINION GROUP INC TERM 5.000% 10/09/16..... | ..... 06/30/2011| Redemption ~ 100.0000..........c. [ oerrvvrrerrmrrrrermnrrens | ovrvverreirenns 1,248 | oo 1,248 | oo 1,235 12 0 1,248 10/09/2016| 3FE......
013817 AR 2|ALCOAINC SRNTS 6.000% 07/15/13........cccrvvevens [ e 05/16/2011| DIRECT .....cvurvmnrmerirrereenninnes | severseessssssssseniens | ceneesneenns 10,800 | .ovvorvrne 10,000 | ovevrerrnnd 9,969 2 0 9,985 07/15/2013| 2FE......
01973 AC  3|ALLISON TRANSMISSION IN 2.990% 08/07/14...... |..... 05/04/2011| DIRECT 441,854 | ... 448722 | 0] 2,864 | 0 e 2,864 | ..o (V1 IO 451,585 08/07/2014|4FE......
01973 AC  3|ALLISON TRANSMISSION IN 2.990% 08/07/14...... |..... 04/01/2011| Redemption ~ 100.0000............ | coveeeremrrrerirerirnne | wevvervencrn 1,388 [ i 1,388 | i 1,279 89 0 1,388 08/07/2014|4FE......
020039 DB  6|ALLTEL CORP SRNTS 7.000% 07/01/12.......cccoceees | vevee 06/22/2011| HSBC SECURITIES INC......cce. [ ovrervirrernererinn | crverenn 116,966 | ............ 110,000 | ...coceee 112,750 | oo 111,270 | 0 | e (402) | 0 [ (402) [ ovoverennen (V1N I 110,869 07/01/2012| 1FE......
PITTSBURGH NATIONAL
0258M0 DB 2 |AMERICAN EXPRESS CREDIT 1.097% 06/24/14... | ..... 06/22/2011| BANK-SECUR | e | v 3,001,500 | ......... 3,000,000 | ......... 3,000,000 | ..ooerrrerirenennd 0 0 w0 | (VI I (V1 IO 0| v 3,000,000 | ..oovrerrnnnes (V)N I 1,500 | ........ 1,500 | oo 274 |06/24/2014| 2FE......
BARCLAYS CAPITAL
02635P RT 2| AMERICAN GENERAL FINANC 5.375% 10/01/12... |..... 05/11/2011| INC/FIXED INC | | v 301,875 | .ccoovuvene 300,000 | ..ocoornee 270,750 | c.oovvvenee 279,121 | v 0| e 4,136 | e (V1N IO 4,136 0. 283,257 0 . 18,618 | ...... 18,618 | ...... 10,078 | 10/01/2012| 4FE......
029263 AA 8| AMERICAN REPROGRAPHICS 10.500% 12/15/16. |..... 06/28/2011| Tax Free EXChange.........coccevvees | ovrervevnnenienineennns | cvvverieens 148,489 | .....c...... 150,000 | cooovveneee 148,300 | ..ovvvrnee 132,082 | oo (0 IO 170 | oo (V] IR 170 | oo 0 | s 148,489 0 0 (V1 I 9,056 | 12/15/2016| 4FE......
029912 BB  7|AMERICAN TOWER CORP SR 4.625% 04/01/15... | ..... 05/03/2011| BAIRD ROBERT W & CO INC... [ ..ccvvrevririiernnns | crvvrirenns 314,250 | ....co...... 300,000 | ..cooonn 299,764 | ........... 299,813 | o (1 IO 14 | 0 14 0]. 299,826 0. 14,424 | ... 14,424 | ... 8,286 |04/01/2015| 2FE......
MERRILL LYNCH JAPAN SEC
03070Q AM  3|AMERISTAR CASINOS INC S 7.500% 04/15/21...... | ..... 04/07/2011|COLTD | | e 261,056 | ............ 255,000 252,769 | .ooovvriveririiennnd 0 0 w0 | 0 0 0]. 252,769 0 [ v 8,288 | ... 8,288 | ..coovvvnnd 0 | 04/15/2021| 4FE......
DEUTSCHE BANC ALEX
031652 AW 0| AMKOR TECHNOLOGIES INC 9.250% 06/01/16.... | ..... 05/17/2011|BROWN INC | | v 357,425 | ............ 340,000 | ....ccvvvee 329,150 | .ovvvneee. 332,005 | .ooerrrrirens (1 IO 390 | o (V1 IO 390 | oo 0 | s 332,395 | .o 0 . 25,030 | ...... 25,030 | ... 14,677 |06/01/2016| 3FE......
032511 AX 5| ANADARKO PETROLEUM CORP 5.950% 09/15/16 | ... 05/31/2011| VAIIOUS......cvvurerirrvcisriersisnnies | ereeesesississsnsninnss | evvveerenenes 22,574 | oo 20,000 | coverrirens 20,472 | ovvrrrinn 20,346 | oo 0 | oo (V2] 0 (22) 0 20,325 (1[N 2,250 | ....... 2,250 | .ovvrne. 850 | 09/15/2016| 2FE......
03523T AL  2|ANHEUSER-BUSCH INBEV WO 3.000% 10/15/12.. |..... 05/17/2011| GOLDMAN SACHS & CO NY..... | cveurvreriieerneninns | crverireens 169,772 | oo 165,000 | coooovveneee 164,781 | ccovvenne 164,855 | ooovvverenn LU I 30 | e (V1 IO 30 | e 0 | s 164,885 | ...ovvevvvne (V)N I 4,886 | ... 4,886 | ... 2,956 | 10/15/2012| 2FE......
037389 AV 5| AON CORP SR NTS 3.500% 09/30/15........cevveeres | e 05/18/2011] MORGANSTANLEY&COINC NY | ..o | v 149,086 | ...ccooune. 145,000 | ..oovvveneee 144,300 | cooovvnne 144,340 | oo 0 | oo 52 | v (V1 I 52 | v (V1 144,392 | ..ooovvvnnce. (VN I 4,694 | ... 4,694 | ... 3,567 |09/30/2015| 2FE......
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039483 BC 5|ARCHER DANIELS MIDLAND 5.765% 03/01/41..... | ..... 04/13/2011| Broadpoint Capital.............ccccees | ovremrrnerirereneinns | cvverienns 168,556 | .....cooeue 165,000 | ..ocovreveee 166,218 | ..o 0 0 | 38T | 0 [ s 351 | e [ 166,569 | e (VN I 1,987 | ...1987 | ........ 1,081 03/01/2041| 1FE......
040104 GR 6|ARGENT SECURITIESINC S 3.623% 05/25/34...... |..... 06/01/2011]| PaYAOWN........convererrernerierienins | cveeeeesnenseniseennee | seerssennenand 6,059 | oo 6,059 | oo 5,332 | oo 5,385 | oo 0 675 .0 0 | o0 | s 81 |05/25/2034| 1Z*.......
04650N AA 2 |AT&T INC SER 144A SR NT 5.350% 09/01/40........ | ..... 05/13/2011| Tax Free EXChange.........cccvvees | oveemeernenmerineinns | cvvverienes 123,142 | v 104,000 | ..ooooveneee 123,370 | oo 123,261 | oo 0 | coorreeene(T19) | e [ e, (119) .0 0 | 0 | e 3,879 |09/01/2040| 1FE......
BANC OF AMERICA
05329W AJ 1| AUTONATION INC SR NTS 6.750% 04/15/18......... | ..... 06/15/2011| SECURITIESLLC | | v 525,000 | ... 500,000 | ...oocvevee 492,440 | ...cooone 492,964 | ..o 0 | cvrerneen352 | crvvriieenenn0 [ s 352 | oo | 493,316 | 0 e 31,684 | .....31,684 | ... 22,969 |04/15/2018| 3FE......
05349U AJ  1[AVAYAINC TERM LOAN 3.061% 10/26/14............. | ..... 04/01/2011) DIRECT ..ouvvveevarireiierisesessiines | severeeisssisnsiseniiens (410) .0 [0 IO 33 [ o 0 349 L0 (792) | coverereee(792) | o 573 | 10/26/2014| 4FE......
053490 AJ  1|AVAYAINC TERMLOAN 3.061% 10/26/14............. | ... 04/01/2011| Redemption 0.0000......00urvee | orerrerererereeneenens 0 .0 LU IO (KK I 0 33 .0 0 1 10/26/2014| 4FE......
05349U AP 7|AVAYA INC TERM LOAN B3- 4.755% 10/26/17....... | ..... 04/01/2011| DIRECT ....cvvuvrerirerireerseinneisns | evreesiseessssisseisns | cvveerienes 154,400 | ....ccoo.ee. 159,584 | ............ 154,400 | .ovvveriiriennnnd 0 0 | cooverceenn(28) | 0 [ e (28) .0 0 0 |10/26/2017| 4FE......
05349U AP 7|AVAYA INC TERM LOAN B3- 4.755% 10/26/17....... | ..... 06/30/2011| Redemption ~ 100.0000............ | covvererveerrerererernee | vevvvrirneiins 1,276 | oovrvrris 1,276 1,229 .0 0 | o0 | s 11 {10/26/2017| 4FE......
05377 AE  2|AVIS BUDGET CAR RENTAL 5.750% 04/19/12...... | ..... 04/28/2011| Redemption  100.0000............ | vevereereremerrnenirens | vererererneerenens 4T | s BAT | o 438 .0 0 | o0 | s 04/19/2012
05531L  AB 6| BRESNAN BROADBAND HOLDI 4.500% 12/14/17.. | ..... 06/30/2011| Redemption ~ 100.0000............ .0 0 121142017
05948X S6 9|BANC OF AMERICA MTG SEC 2.747% 02/25/34.... | ..... 06/01/2011| Paydown..........ccoeveervneeecrernens .0 0 02/25/2034
06051G DX 4|BANK OF AMERICA CORP NT 5.650% 05/01/18.... | ..... | 05/24/2011| MORGANSTANLEY&COINC NY 05/01/2018
06051G EH  8|BANK OF AMERICA CORP SR 5.000% 05/13/21.... |..... 05/18/2011| CHASE SECURITIES INC.......... 373,369 05/13/2021
06052 AC  6|BANK OF AMERICA AUTO TR 1.390% 03/15/14..... | ..... 06/15/2011| PaYAOWN........courvmrrriererierirenens | rereeersensenissennns | eveerienes 171,356 | v 171,356 | v 171,350 03/15/2014
USBANCORPINVESTMENTSIN
06406H BE 8 |BANK OF NEW YORK MELLON 4.950% 11/01/12... 04/28/2011|C ST [ | o ...154,042 .145,000 | ............143,856 | ......... 144,540 | ..ocoiiiiin0 | 81 [0 | 81 0] 144621 | 0| 90421 ) L9421 | 11/01/2012| 1FE......
06849R AD 4 |BARRICK NAFINANCE LLC 4.400% 05/30/21....... |..... 06/13/2011| BARCLAYS CAPITAL INC.......... ...502,435 .500,000 | ..o ri499,680 | oo [ 0 [ [0 T 0] 499,681 | 0 | 2,754 L2754 05/30/2021| 2FE......
073879 2U  1|BEAR STEARNS ABS TR SER 0.546% 09/25/35..... | ..... 06/25/2011] PaYOWN........coucvvrrirriaerinriienins | ceversrieesinerieniene | ceneeinenions 24,082 | .o 24,082 .0 0 | o0 | s 60 |09/25/2035|1Z*.......
PITTSBURGH NATIONAL
073928 X7  3|BEAR STEARNS CO LLC MTN 6.950% 08/10/12.... | ..... 06/30/2011| BANK-SECUR [ | e 1,331,963 | ......... 1,250,000 | ......... 1,334,308 | ...cooovvnn 249,787 | oo 0] .0nn(20,996) | coovvvririnren0 | e (20,996) [ ..ovvvvrerns0 | 1,313,691 | o (] 18,271 | .....18,271 | ...... 43,920 (08/10/2012| 1FE......
09061A AL  8|BIOMET INC DOLLAR TERM 3.230% 03/25/15...... | ... 06/30/2011| Redemption ~ 100.0000............ | covvereevrerrererenennee | veervrirneiins 1,279 | oo 1,279 | v 1,247 | e 1,252 | oo 0 27 .0 0 | o0 | s 21 |03/25/2015| 4FE......
12543K  AB 0 [COMMNTY HEALTH SYSTEMS 2.504% 07/25/14.. | ..... 06/30/2011| Redemption ~ 100.0000..........c. [ overrrrernrrreerernns 37 [ 37 35 [ s 35 | s 0 2 .0 0 0 |07/25/2014| 3FE......
12543K  AD 6| COMMNTY HEALTH SYSTEMS 2.504% 07/25/14.. | ..... 06/30/2011| Redemption ~ 100.0000............ | covereeermermerereeriens 528 | ......... 528 499 | ... 504 0 24 .0 0 7 |07/25/2014 3FE......
12572Q AD 7 |CME GROUP INC SR NTS 5.750% 02/15/14........... | ... 05/17/2011| JEFFERIES & COBONDS DIR.. | ...couvvrnerrrrireinnns | cvverirnes 344,475 | ............ 310,000 | ..oocvenee 344221 | ............ 337,464 | ..o 0| ceeee(3,237) | o [ s (3,237) | covvvvereen0 | 10 334,227 | 0 . 10,248 | .....10,248 | ...... 13,616 |02/15/2014| 1FE......
126650 AQ 3|CVS CAREMARK CORP SER 1 5.789% 01/10/26... |..... 06/10/2011| Redemption ~ 100.0000..........c. [ ovrvrerermrrrrermnnens | vvrveireienns 1,943 | o 1,943 | i 1,902 | oo 1,907 [ oo 0 36 .0 0 | o0 | s 47 (01/10/2026| 1FE......
126650 BC  3|CVS CAREMARK CORP PT NT 5.880% 01/10/28... |..... 06/10/2011| Redemption ~ 100.0000............ | covereeermereerrreneriens 99 | . 99 L1 I 99 | s 0 0 .0 0 2 |01/10/2028| 2FE......
ADPCLEARING&OUTSOURCIN
126650 BP  4|CVS CAREMARK CORP PT NT 6.036% 12/10/28... |..... 06/09/2011| GSER | | e 28,359 | .o 26,598 | ..o 26,306 | ..ocoonnen. 26,318 | oo 0 4 0] 2,037 | .0eni2,037 | s 821 [12/10/2028| 1FE......
126650 BP  4|CVS CAREMARK CORP PT NT 6.036% 12/10/28... |..... 06/10/2011| Redemption ~ 100.0000............ | coveeueevrererereerenes | veerrrineinns 1,528 | oovreerrins 1,528 | oo 1511 | i 1,512 [ o 0 16 .0 0 | o0 | s 38 | 12/10/2028| 1FE......
DEUTSCHE BANC ALEX
126650 BX 7|CVS CAREMARK CORP SR NT 5.750% 05/15/41... | ..... 06/13/2011|BROWN INC | | s 119,448 | ............ 120,000 | cooovvveneee 117,995 | oo 0 0 | oo | 0 [ e 2 | 0 | e 117,997 | (V] I 1451 | ...1451 | ... 652 |05/15/2041| 2FE......
12667F CW 3| COUNTRYWIDE ALT LN TR S 0.476% 05/25/34..... | ..... 06/25/2011] PAYAOWN........couevririeniineiienins | ceeereeieessenienennes | ceeriseeneean 8,621 | oo 8,621 | oo 7,155 | s 7,293 | oo 0| oo 1,327 | e [ e 1,327 .0 0 | o0 | s 19 |05/25/2034{1Z".......
12669D C8 9| COUNTRYWIDE HOME LN SER 2.772% 05/19/33.. | ..... 06/01/2011] PaYAOWN.......oouvvrrierierinnrienins | cererneieesinerieniene | cevneeisnniond 28,020 | ..ccooovvrenee 28,020 | .o 26,899 | ..o 27,001 | oo 0| oo ,019 | i [ e 1,019 .0 0 | o0 | i 326 |05/19/2033| 1Z*.......
12669G YY 1 |COUNTRYWIDE HOME LN SER 0.486% 05/25/35.. | ..... 06/25/2011] PaYAOWN.........orvvrrirrirerinrirenins | ceverseesssissssneniens | ceneesneenns 20,692 | ..ooovrrnnee 20,692 | .oovrernnens 16,049 | .o 16,471 | oo 0| o221 | 0 [ 4,221 .0 0 | o0 | s 45 |05/25/2035| 1Z*.......
15089Q AA 2 |CELANESE US HOLDINGS LL 6.625% 10/15/18..... | ..... 04/13/2011| Tax Free EXChange.........coccoevvee [ ovrernerieinereninns | crvriininns 155,000 | ..o 155,000 | ..oovvuvnee 155,000 | .ovvevennee 155,000 | coovvvvererinns 0 | 0 | vriiirenn0 [ 0 .0 0 5,676 |10/15/2018| 3FE......
15131Y AC 9| TL ACQUISITIONS/CENGAGE 2.500% 07/03/14..... | ..... 06/30/2011| Redemption ~ 100.0000............ | coveereevrerrerereeennee | veervrirnerins 1,279 | oo 1,279 | e 141 | 1,166 | .o 0 113 .0 0 | 0 | s 16 |07/03/2014| 4FE......
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15135B  AB  7|CENTENE CORP SR NTS 7.250% 04/01/14............ | ..... 05/27/2011| Call ~ 103.6250.........cvvererirs | rvrererrirerienirnninns | crverienns 512,944 | .......... 495,000 | ............ 499,521 | ..oovvvne 497,021 | oo 0 e 15,922 | oo (V1 IO 15,922 | oo 0| s 512,944 .0 0 0. 23,526 |04/01/2014| 3FE......
156708 AR 0| CEPHALON INC CONVERT SR 2.500% 05/01/14... |..... 05/06/2011| Barclay's Capital LE NJ.........cccc. | coeeererervermernerrnns | ovevnnes 2,029,500 | ......... 1,650,000 | ......... 1,874,083 | ......... 1,129,213 | oo 0| . (18,266) | ...vvvvverevene (V1 I (18,266) | ...voovveveenn 0| v 1,826,450 | ....cocevnee 0 | 203,050 |..... 203,050 | ...... 21,771 |05/01/2014|4...........
15671F AG  7|CENVEO CORP TERM LOAN B 6.250% 08/30/15... | ..... 06/10/2011| Tax Free EXChange.........ccccoveers | oveemeernermerineinns | coveerienes 395,362 | ..o 399,000 | ..ooocvenee 395,010 | .oovvneee. 395,010 | .oovvvrrirnens A 345 | oo, (V1 IO 352 | oo (V1 I 395,362 .0 0 (V1 I 5,680 |08/30/2015| 3FE......
15671F AH 5| CENVEO CORP TERM LOAN B 6.250% 12/21/16... | ..... 06/21/2011| Redemption ~ 100.0000............ | covveurrvnrrererererennes | vevvrrirneiins 1,000 | .oovrovrrinns 1,000 9971 [ oo 0 0 w9 | 0 9 0 1,000 .0 0 (V1 I 16 |12/21/2016| 3FE......
CREDIT SUISSE FIRST
15672W AA 2| CEQUEL COM HLDG I/CAP C 8.625% 11/15/17..... |..... 05/26/2011|BOSTON COR [ | cvrveieenns 244,375 | ..o 230,000 236,613 | oo 0 (I IO (366) [ .vvvvrrraere 0 (366) 0. 236,246 0 8,129 | ... 8,129 | ... 10,580 |11/15/2017|4FE......
16117L  AX  7|CHARTER COMMUNICATIONS 3.500% 09/06/16.. | ..... 06/30/2011| Redemption  100.0000... B [ 1,256 | oo 1,256 1,208 [ oo 0 LU I 49 49 0 1,256 .0 0 (V1 I 22 |09/06/2016| 3FE......
161571 DM 3| CHASE ISSUANCE TR SER 2.400% 06/17/13......... | ..... 06/17/2011| Call ~ 100.0000. ,210,000 | ......... 1,231,364 | ......... 1,225,132 | oo 0] ceene(15,132) | crvvririnnenn0 | e (15,132) [ oo (V1 I 1,210,000 .0 0 0. 14,520 |06/17/2013| 1FE......
165167 CF 2| CHESAPEAKE ENERGY CORP 6.625% 08/15/20.. |..... 05/02/2011| DIRECT .....vourrerrirerereeninineiin 870 | o 41,000 | .covorvrernes 41,000 | ..oooreneenn 40,385 | ............ 615 | oo (V1 I 0 615 0. 41,000 L0 2,870 | ........ 2,870 | .. 1,924 | 08/15/2020| 3FE......
BANC OF AMERICA
17121E  AC  1|CHRYSLER GP/CG CO-ISSUE 8.250% 06/15/21.... |..... 05/26/2011| SECURITIESLLC [ | v 293,156 | ..oovone. 295,000 295,000 | .oovrrreereriiirnnad 0 0 w0 | 0 0 0. 295,000 BN (1,844)] ....... (1,844) | oo 473 | 06/15/2021| 4FE......
GREENWICH CAPITAL
17275R  AJ 1| CISCO SYSTEMS INC SR NT 1.625% 03/14/14...... | ..... 05/17/2011|MARKETS INC | | s 363,352 | .coouvee. 360,000 359,572 | oo 0 0 | oo 25 | i 0 25 0. 359,596 L0 3,755 | ........ 3,755 | ........ 1,040 |03/14/2014| 1FE......
173067 EC  9|CITIGROUP COMM MTG SER 4.380% 10/15/41..... | ..... 06/01/2011] PaYAOWN.......couvvrrirrieerinriienins | cererriiesinsrieniene | ceneeinnions 20,632 | .cooovrrrnee 20,632 | oo 20,583 | .o 20,584 | .o LV I A8 | e 0 48 0. 20,632 .0 0 [V I 374 |10/15/2041|1Z*.......
17453B AP 6| CITIZENS COMMUNICATIONS 6.250% 01/15/13....] ..... 05/20/2011| CHASE SECURITIES INC......oe. | ovrernrrrerierirneennns | cvverirenas 406,080 | ..ocovnee. 384,000 | ...ccvenee 371,520 | .cooooneee. 379,409 | ..ooovvrins (1 IO 848 | oo (V1 IO 848 | oo, (V1 I 380,258 | ..cocoovvrnnes 0 . 25,822 | ... 25,822 | ... 20,667 |01/15/2013| 3FE......
UBSFINANCIALSERVICESINC
19416Q DQ 0|COLGATE-PALMOLIVE CO SR 1.375% 11/01/15.... | ..... 06/02/2011|WE e | e 3,427,725 | ........ 3,500,000 | ......... 3,473,680 | ......... 3,475,325 | cooovrvernn 0| e 1,387 | oo (V1 IO 1,387 | oo 0| v 3,476,712 11/01/2015| 1FE......
199333 AH 8| COLUMBUS MCKINNON CORP 7.875% 02/01/19. |..... 06/03/2011| Tax Free EXchange...........cccoeee | ovvvniivevieninniens | cvvveiis 206,734 | ...cooone.. 205,000 206,833 | oo 0 0 206,734 02/01/2019| 4FE......
202608 AK 1|COMMERCIAL VEHICLE GROU 7.875% 04/15/19.. |..... 04/26/2011| Jefferies High Yield Trading ....715,000 75,000 | covovevrierieinnnd 0 0 75,000 04/15/2019| 4FE......
20337E  AF 8| COMMSCOPE INC TERM LOAN 5.000% 01/14/18..] ..... | 05/20/2011| DIRECT ..250,000 248,753 | oo 0 0 ...248,806 01/14/2018| 3FE......
20337E  AF 8| COMMSCOPE INC TERM LOAN 5.000% 01/14/18.. | ..... 06/30/2011| Redemption  100.0000... 500 | ........ 500 498 | .. 0 0 500 01/14/2018| 3FE......
20825C AT 1 |CONOCOPHILLIPS SR NTS 4.600% 01/15/15........ | ..... 05/17/2011| GOLDMAN SACHS & CO NY...... | cveurvrerirrernenins | crverirens 439,668 | ............ 400,000 | .....co.oe.. 399,644 | ... 399,766 | ...cvvverernens LU I 20 | e 0 20 0. 399,786 01/15/2015| 1FE......
CANTOR
216871 AF  0|COOPERUSINC SRNTS 2.375% 01/15/16.......... |..... 06/20/2011| FITZGERALD/MORTGAGE BAC | .....cvvvveverrererins | crvrerireens 121,354 | coooverennee 120,000 | ..ooovveneee 119,780 | covvrvrne 119,782 | oo LV I 22 | e (V1 I 22 | i (V1 I 119,804 | ...oovvevevene (VN I 1,550 | ........ 1,550 | coooeee 1,552 |01/15/2016| 1FE......
22025Y AJ 9| CORRECTIONS CORP AMER S 6.750% 01/31/14.. | ..... 06/09/2011| KING CL & ASSOCIATES.......... ceveernnrererneenns | e 361,656 | i 355,000 349,100 | .00 351,042 | o0 [ 524 | 0 | 524 | 0] 351,566 | 0 ] 10,090 | ...... 10,090 | ...... 20,901 |01/31/2014| 3FE......
22238H GQ 7[COUNTRYWIDE HOME LN MTN 5.800% 06/07/12. | ..... 04/01/2011| BARCLAYS CAPITAL INC.......... cevernnerenneens | e 126,198 | i 120,000 189,981 | it 108,556 | o0 | e 1,947 | 0 |l 1,947 | 0| 110,504 | 0] 15,694 | ... 15,694 | ... 2,301 | 06/07/2012| 1FE......
22540V NJ  7|CREDIT SUISSE FIRST BOS 6.387% 08/15/36....... | ..... 06/01/2011] PaYdOWN........couvvmvrcrenirierienins | covverreernenienenee | ceeneenenn 98,144 | il 98,144 0 (V1 I 2,496 | 08/15/2036| 1Z*.......
22541IN MR  7|CS FIRST BOSTON MTG SEC 5.183% 11/15/36..... | ..... 06/01/2011] PaydOWN.........ocvvmrercrinrinereeins | ceeerreeieninennseennee | eevnnenneen 11,817 | i 11,817 0 (V1 IO 100 |09/15/2012| 1Z*.......
23726R AF 2 |DARLING INTERNATIONAL | 5.000% 12/17/16....... | ..... 05/09/2011| DIRECT .....courvvrerierirnreirisrines | cevvverimnrnenrenenne | eevererenerenn80,500 | coviivniinns 80,000 | .ooerererrn 79,603 | o0 [0 | e 21 [0 21 |0 | 79,624 | 0 | 876 | ..o 876 | ... 664 |12/17/2016| 3FE......
23726R  AF 2 |DARLING INTERNATIONAL | 5.000% 12/17/16....... | ..... 04/01/2011| Redemption ~ 100.0000............ [ everererereerrrereriens | crvereenn 133,333 | i 133,333 0 (V1 I 1,107 |12/17/2016| 3FE......
24227V AH  1|REYNOLDS & REYNOLDS CO 5.250% 04/21/17... | ..... 04/21/2011| Redemption ~ 100.0000... 421,703 0 (V1 I 7,540 |04/21/2017| 3FE......
BARCLAYS CAPITAL
24702R  AH  4|DELL INC SRNTS 3.375% 06/15/12 e 05/17/2011| INC/FIXED INC 159,647 | ..o 155,000 | ............154,895 | ........... 154,948 | .o 0 | v 14 | 0 | 14 | 0| 154,961 | 0| e 4,686 | ....... 4,686 | ........ 2,252 |06/15/2012| 1FE......
24702R AR 2|DELL INC FLT RT SR NTS 0.905% 04/01/14........... | ..... 05/31/2011| VIIOUS......cvvurerrrrieirsrieierinenes JRTTRRRRRN I 5,021,735 | ......... 5,000,000 | .........5,000,000 | ....cccrvrrrrrrirrnnn 0 0 | cvoerevrierienn0 | cveeieiiieen0 | vevieiiieeen0 | i [ 100002.5,000,000 | o0 | e 21,735 | ... 21,735 | e 8,062 | 04/01/2014| 1FE......
251510 LF  8|DEUTSCHE ALT-A SEC INC 2.962% 02/25/36....... | ... 06/01/2011] PaYAOWN........corvvrrireenerirnrerenins | ceverseeseeisesseniens | cerneesneenns 23,896 | ..coovrrrne 23,896 | .o 17,937 | i 18,334 | v 0 0 (V1 IO 256 |02/25/2036(1Z".......
PITTSBURGH NATIONAL
254687 AW  6|DISNEY WALT CO SR MTN S 4.500% 12/15/13...... | ..... 06/30/2011) BANK-SECUR | e | v 1,623,660 | ......... 1,500,000 | ......... 1,667,385 | ......... 1,642,003 | ..o 0] . (17,633) | oo (V1 IO (17,633) | ovvvrvereens 0| e 1,624,460 | ............... (V] IO (800) | ...ovc.. (800)] ...... 37,688 |12/15/2013| 1FE......
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256604 AN  9|DOLE FOOD COMPANY TERM 5.199% 03/03/17.. |..... 06/30/2011| Redemption ~ 100.0000............ | coveeurrvenrrererererernes | vevrvrirnriinns 3,720 | oo 3,720 | v 3,684 | oo 3,687 | oo LV I 33 | e 0 33 0 3,720 .0 0 0 | v 55 |03/03/2017| 3FE......
256604 AP  4|DOLE FOOD COMPANY TERM 5.223% 03/03/17.. |..... 06/30/2011| Redemption ~ 100.0000............ | coveereerrerrerererennee | veerrrirneienns 9,240 | oo 9,240 | cooovvrerinnn 9,149 | oo 9,157 | v LV I 83 | e 0 83 0 9,240 .0 0 [V I 132 |03/03/2017| 3FE......
BANC OF AMERICA
260543 CD  3|DOW CHEMICAL CO SR NTS 2.500% 02/15/16...... | ... 06/07/2011) SECURITIES LLC | | e 59,749 | ..oovvern 60,000 | ..coovvrnees 59,910 | wovvvvrenene 59,912 | v (U I ¥ A I 0 7 0. 59,918 W0 | (170) | evvvvves (170) | weoorvene 879 |02/15/2016| 2FE......
26138E AM  1|DR PEPPER SNAPPLE GROUP 2.900% 01/15/16.. |..... 05/02/2011| HSBC SECURITIES INC.......ovvve | ovrerrvrerreeirseennns | ceverirenes 221111 | s 220,000 219,756 | oovovererieiinn 0 0 | oo 14 | (V1 I 14| e, 0 | s 219,770 | oo (VN I 1,341 | ... 1,341 | ... 2,020 |01/15/2016| 2FE......
263534 BV  0|E.l. DU PONT DE NEMOURS 5.875% 01/15/14...... | ..... 05/16/2011| JEFFERIES & CO BONDS DIR.. [ ..covvvvererrrreiinins | vrvveereninns 60,160 | ..ovvvverernn 54,000 | .ovevrirens 53,747 | oo 53,843 | v (U IO 18 | e 0 18 0. 53,861 0| 6,299 | ... 6,299 | ........ 2,679 |01/15/2014| 1FE......
DEUTSCHE BANC ALEX
263534 BY 4|E.l.DUPONT DE NEMOURS 3.250% 01/15/15...... | ..... 05/16/2011|BROWN INC | | s 361,940 | ............ 345,000 | ....ccoonee 344,162 | ..., 344,353 | .oooviens (0 I 58 | ceverrrriinn (V1 IO 58 | v 0 | v 344,410 | oo 0 . 17,529 | ... 17,529 | ... 9,468 |01/15/2015| 1FE......
26441C AC 9 |DUKE ENERGY CORP SR NTS 3.950% 09/15/14... | ..... 04/18/2011| MCDONALD & COMPANY ... | ovverrvrerirrerneninns | crverirenns 406,067 | ...occonee. 385,000 | ...cooonees 400,308 | ............ 397,353 | oo (U I (L0 [— 0 (957) 0. 396,396 0] 9,671 | ........ 9,671 | ........ 9,125 |09/15/2014| 2FE......
26442T AA  5|DUKE UNIVERSITY NTS 4.200% 04/01/14.............. | ..... 05/05/2011| Call  107.9170......ccumrvrrerirreis | rerrerrrnenieeineenins | erverienes 983,124 | ............ 911,000 | ...ccvenee 980,646 | ............ 980,418 | ..cvvvrirns 0| e 2,706 | coovrverinne (V1N IO 2,706 | coovrerennnnd 0 | s 983,124 .0 0 0 . 22,745 |04/01/2014| 1FE......
DEUTSCHE BANC ALEX
268520 1| EH HOLDING CORP SER 144 6.500% 06/15/19..... |..... 05/18/2011|BROWN INC | | s 185,000 | .ooocreneee 185,000 | cooovveneee 185,000 | .oovvrnerrrirenennd 0 0 w0 | (VI I (V1 IO 0 | s 185,000 .0 0 0 0 |06/15/2019| 4FE......
268648 AM 4 |EMC CORP MASS CONV SR N 1.750% 12/01/13... | ..... 04/21/2011] VAHOUS. ..o | veverseiissisessieniene | onvinens 1,504,222 | ............ 840,000 | ........ 1,080,214 | ......... 1,051,836 | .ovovvrrnnnnd 0. (24.912) | ovvrrns (V] I (24,912) | oo 0| oo 1,026,924 | .....ccocoonn (VN 477,298 |..... 477,298 | ........ 5,940 |12/01/2013| 1FE......
28140 AC 4 |EDUCATION MANAGEMENT LL 8.750% 06/01/14.. | ..... 05/10/2011| BARCLAYS CAPITAL INC......oe. | ovvernrrierirererneinns | crvverienns 102,250 | .oovreeeee 100,000 | c.oovvveveee 98,500 | ..ovvvrnvne 98,611 | e (0 I 128 | oo 0 128 0. 98,739 0] 3511 | ..., 3511 | .. 3,938 |06/01/2014| 4FE......
28336L BU 2 |EL PASO CORP SER 144A S 6.500% 09/15/20....... | ..... 04/08/2011| Tax Free EXChange.........coccvvees | oeeeneernermeeenennnns | cvvverinenes 284,522 | ... 250,000 | ............ 286,086 | ............ 251,700 | ........ 33,596 | oo (LLL)) [ 0 32,822 0. 284,522 .0 0 (V1 I 8,757 |09/15/2020| 3FE......
BARCLAYS CAPITAL
29264F AC  0|ENDO PHARMACEUTICALS HL 7.000% 12/15/20.. |..... 05/26/2011| INC/FIXED INC | s | v 230,906 | ...oovc.. 225,000 | ...ocvenee 227,758 | ..ovovenee 217,488 | oo (U IO (CUD ] [—— (V] I (XD - 0 | s 227,647 | oo (VN I 3,260 | ........ 3,260 | ........ 8,225 | 12/15/2020| 3FE......
BANC OF AMERICA
29264F AF  3|ENDO PHARMACEUTICALS HL 7.000% 07/15/19.. |..... 06/10/2011| SECURITIESLLC | | e ...396,825 390,000 | .ovovrernrinirine 0 0 0 0. 390,000 .0 07/15/2019| 3FE......
292757 AA  9|ENERGYSOLUTIONS INC/LLC 10.750% 08/15/18... | ..... 06/29/2011| Tax Free Exchange.............cc..... ..158,059 | ............160,000 | ............ 157,904 | ..o 157,971 | v 0 | o888 | a0 | 88 [ e 0 | s 158,059 .0 08/15/2018| 4FE......
302106 AB  5|EXOPAC HOLDING CORP SR 11.250% 02/01/14... | ..... 05/31/2011| DIRECT .....ovvrviririrerieiiserssienns [ oveenrnenemsssiresnnes | cvnreenenns 183,983 | ............180,000 | .....ccoo... 186,750 | .ovvevennee 183,727 | v 0 | ooereenn(1,382) | o0 | s (1,382) [ vvrrieinnn (1N IO 182,345 | ..coovvrnne. 0 02/01/2014|4FE......
302182 AF  7|EXPRESS SCRIPTS INC SR 3.125% 05/15/16....... | ..... 06/23/2011| BAIRD ROBERT W & CO INC..... | ..ooovvrerirririerins | crverirenns 507,000 | .coovnene 500,000 | .....coevee 497,985 | ..o 0 LU I 56 | v (V1 IO 56 | oo 0 | e 498,041 | oo 0 05/15/2016| 2FE......
30224X AA  2|EXTENDED STAY AMERICA T 2.951% 11/05/27.... |..... 06/01/2011] PAYAOWN.......oouivrririrriiniireiins | veverseisnsiinsiieesiens | eereesesesesnnens 872 | oo, 872 872 | ........ 872 0 w0 | 0 0 0 872 .0 0 (V1 IO 11 |11/05/2027{1Z.......
302941 AH  2|FTICONSULTING INC SER 6.750% 10/01/20........ | ..... 06/22/2011| Tax Free EXChange.........occveees | ovvemevnnevieeeneenns | cvvverirenes 250,000 | ..o 250,000 | .....c...... 250,000 | ...ocovenee 248,125 | .......... 1,875 | oo (V1 I (V1N IS 1,875 0 250,000 .0 0 0 . 12,422 |10/01/2020| 3FE......
313551 AN 3| FEDERAL MOGUL CORP TERM 2.128% 12/27/14. |..... 06/30/2011| Redemption  100.0000............ | coveveereremerrnenirens | cevrrererneerneens 766 | oo 766 719 | e 0 (U I AT | e, 0 47 0 766 .0 0 0 5 |12/2712014
313551 AP  8|FEDERAL MOGUL CORP TERM 2.128% 12/27/15. | ..... 06/30/2011| Redemption ~ 100.0000............ | coveverernrieerirririens 391 | . 391 367 | oo 0 [V I 24 | 0 24 0 391 .0 0 0 3 112/27/2015
31430Q BA  4|FELCOR LODGING LP SR NT 10.000% 10/01/14.... | ..... 06/21/2011| Call ~ 110.0000. 6,597 0 39,600 .0 0 0 2,543 |10/01/2014
318500 AC 3 |CORELOGIC INC TERM LOAN 4.750% 04/12/16... .105/23/2011| Redemption  100.000 3,560 0 397,000 .0 0 0 12,714 | 04/12/2016
341099 CM  9|FLORIDA POWER CORP BOND 4.550% 04/01/20.. | ..... 05/03/2011)| MCDONALD & COMPANY. (153) 0 254,880 0] 6,717 | ........ 6,717 | .eeee. 6,793 | 04/01/2020
WACHOVIACAPITALMARKETS
34529G AF  2|FORD CREDIT AUTO OWNER 2.170% 10/15/13.... | ..... 06/22/12011|LLC e | e 774219 | 67,503 | e TOT A2 | TETAAT | 0 ] 10 | O [ e 10 | v (V1 IO 767,452 | ooovvvrinn 0 10/15/2013
34529G AF  2|FORD CREDIT AUTO OWNER 2.170% 10/15/13.... | ..... | 06/15/2011| Paydown. 17 0 205,337 .0 10/15/2013
34539K AE  4|FORD MOTOR COMPANY TERM 2.940% 12/15/13 | ..... 06/15/2011| Redemption ~ 100.0000............ | covvevvvvcmrivcrreriinns | veeeren. 258,624 | ...........258,624 | ............242,460 | ...........245,601 | ...occcovenn0 | 00013,023 | 0 | s 13,023 0 258,624 .0 12/15/2013
35164G AD 4|FOXACQUISITION SUBLLC 4.750% 07/21/15....... | ..... 06/30/2011| Redemption ~ 100.0000............ | covverervrerrerererernee | vevrieirnerand 4,250 | oo 4,250 4,239 | oo 0 LV I LV [ 0 10 0 4,250 .0 0 0 8 |07/21/2015| 4FE......
36242D FT 5[GSRMTG LN TR SER 2004- 3.065% 09/25/34........ | ..... 06/01/2011] PAYAOWN........oourvvrrireirerinriienins | ceversersseisssieniens | ceneeiineinns 18,042 | oo 18,042 | oo 14,975 | oo, 15,190 | .overcereenad 0| e 2,852 | o 0 2,852 0 18,042 .0 0 0 | v 228 |09/25/2034(1Z".......
36962G 4C 5| GENERAL ELECTRIC CAP CO 5.900% 05/13/14.... | ..... 04/13/2011| JEFFERIES & CO BONDS DIR.. [ ..ccvvvvvveriererenes | crrvrirrenns 171774 | 155,000 | .oovvvvnee 174,837 | v 172,842 | v (V1 I (1,512) [ oo (V[ IO (1,512) [ oo (V1 IO 171,330 | v (1[N 444 | ... 444 | ... 3,937 |05/13/2014| 1FE......
36962G 4D 3| GENERAL ELECTRIC CAP CO 6.000% 08/07/19.... | ..... 05/04/2011) VAHOUS. .....eoovvrnrrrrerersererenrienes | severseesssssnessessnee | oneenns 2,227,880 | ......... 2,000,000 | ......... 2,201,700 | ..coooce. 1,650,704 | ...ooovvrrnnennd 0| s (3,998) [ .oovvrcirnnne (V1 I (3,998) [ oo 0| v 2,197,131 | v 0 . 30,749 | ... 30,749 | ..... 30,667 |08/07/2019| 1FE......
BARCLAYS CAPITAL
36962G 5C 4| GENERAL ELECTRIC CAP CO 2.950% 05/09/16.... | ..... 05/09/2011] INC/FIXED INC | s | v 162,209 | ...ccvveeee 162,000 | ..oooereneee 161,686 | ..oovvvverrrircnennd 0 0 w0 | (V1 (V1 IO (V1 161,686 .0 e 523 523 | oo 40 |05/09/2016| 1FE......
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37045X AA 4| GENERAL MOTORS FINANCIA 6.750% 06/01/18... | ..... 06/08/2011| OPPENHEIMER & CO INC.......c. | covveurvrerieriririnns | criverienns 126,250 | ...ccvveeee 125,000 | ..ooovreneee 125,000 | veoovvrnerirrirenennd 0 0 w0 | (V1 I (V1 IO (V1 I 125,000 | .coovvverenne (VN I 1,250 | ........ 1,250 | v 0 |06/01/2018| 4FE......
37244D AD 1 |GENON ENERGY INC SER 14 9.875% 10/15/20..... | ..... 05/11/2011| Tax Free EXChange..........occvvees | ovrernernnerieeernennns | crvverireees 270,390 | ..o 275,000 | ....ccoonee 270,188 | ....ccvvnee 270,265 | ...covvrerernens (0 I 125 | o 0 125 0 270,390 .0 0 0 . 16,369 | 10/15/2020| 4FE......
37244F AC  8|RRIENERGY INC TERM LOA 6.000% 09/20/17...... | ..... 06/30/2011| Redemption ~ 100.0000............ | covereereremrenenirens | cevrerireeirneens 750 | oo 750 TA3 | oo 0 0 OO A IOV 0 7 0 750 .0 0 (V1 IO 22 |09/20/2017| 3FE......
373298 BV 9| GEORGIA PAC CORP SR NTS 8.125% 05/15/11.... | ..... 05/15/2011| MatUIity.........ovveevrrrerirerineirenns | cererereeninerirenirnee | eeerrenend 175,000 | 100 175,000 | o 177,408 | vt 175,407 | el | (07 | el | (407) | cooovrerennd 0| s 175,000 .0 05/15/2011| 3FE......
38141E A5 8| GOLDMAN SACHS GROUP INC 5.375% 03/15/20.. | ..... 06/22/2011| UBS SECURITIES LLC 7 0 19,838 .0 03/15/2020| 1FE......
CREDIT SUISSE FIRST
38141G FG 4| GOLDMAN SACHS GROUP INC 5.950% 01/18/18.. | ..... 04/26/2011|BOSTON COR | | cvrverieens 555,498 | ........... 508,000 550,448 | ....ovveriririrnnn 0 0 01/18/2018| 1FE......
CREDIT SUISSE FIRST
38141G FM 1| GOLDMAN SACHS GROUP INC 6.150% 04/01/18.. | ..... 04/26/2011| BOSTON COR 458,359 | ............ 415,000 | .......... 451,856 | ..coooviriiiirnnnnd 0 0 04/01/2018| 1FE......
38144L AB 6| GOLDMAN SACHS GROUP INC 6.250% 09/01/17.. | ..... 06/08/2011| Various... ..1,020,543 ..923,000 | ........1,028,957 | ....cccoovrrmrrrnnen. 0 0 09/01/2017| 1FE......
382550 AZ 4|GOODYEAR TIRE & RUBBER 10.500% 05/15/16... | ..... 05/27/2011| Call ~ 110.5000........cccvvrrerrvrane [ errermrrmmrrvrsrrerienn | crrerennn 113,815 | i 103,000 | ...........101,260 | ..c0oenee 101,559 | oo 0 ’ : X 05/15/2016| 4FE......
382550 BA 8| GOODYEAR TIRE & RUBBER 8.750% 08/15/20.... |..... 06/28/2011| VAIOUS. ......ovvvrrerseerervrnerierirenes | eereseersensensssennns | eveereneees 593,725 | ..o 540,000 | ...........523,400 | ............ 524,420 | ...ocovvvernns (0 IO 509 | o 0 509 0 524,928 L0 68,797 | ...... 68,797 | ...... 41,003 |08/15/2020| 4FE......
38869C AG  8|GRAPHIC PACKAGING HOLDI 3.041% 05/16/14.... | ..... 05/26/2011| Redemption ~ 100.0000..........c. [ overevrrrerernrirerinnns | vrveereriens 38,598 | ..o 38,598 | .ovirrren 38,116 | e 38,210 | o [V I 388 | s 0 388 0 38,598 .0 0 (V1 I 597 |05/16/2014| 3FE......
389376 AM 6| GRAY TELEVISION INC 3.700% 12/31/14.....c.ccccine | e 06/30/2011| Redemption ~ 100.0000............ | coveerervrerrerererenee | vevririrneiis 1,031 | s 1,031 | e 1,026 [ s 0 0 IO T ISP 0 5 0 1,031 .0 0 0 | v 12 |12/31/2014| 4FE......
396789 JR 1| GREENWICH CAP COMM FDG 4.305% 01/10/14.. | ..... 06/10/2011| Paydown.... 129 0 6,585 .0 0 0 01/10/2014(1Zx.......
404122 AG  8|HCA INC TRANCHE B1 TERM 2.557% 11/17/13..... | ..... 06/06/2011| DIRECT , ,006 | ..ocoer402,276 | oo 407,130 | o0 | 02,938 | 0 [ 02,938 | (1 IO 410,068 | ....ccovvene 0 s , 8 11/17/2013| 3FE......
42210P AP 7|HEADWATERS INC SER 144A 7.625% 04/01/19.... | ..... 05/27/2011| VAHOUS. .....oooevrrircirerernrrnenirenes | veresessssensesessensns | evsnereneees 538,350 | ..coovnene 550,000 550,000 | ..ovoovernerinrinnn 0 0 w0 | 0 0 0. 550,000 L0 (11,650) | ... (11,650) | ....... 9,080 | 04/01/2019| 4FE......
42804V AL 5|HERTZ CORP TERM LOAN 3.750% 03/11/18......... | ... 06/30/2011| Redemption  100.0000............ | coveveermremerneniens | cerrerireeerneens 938 [ v 938 933 [ e 0 0 OO T SO 0 5 0 938 .0 0 0 6 |03/11/2018| 3FE......
428236 AT O|HEWLETT PACKARD CO SRN 6.125% 03/01/14... | ..... 05/17/2011| CHASE/GREENWICH CAP........ | covvevrvireriereirinns | cviverirnes 292,721 | oo 260,000 | ............ 258,859 | ............ 259,249 | oo LV I 83 | e 0 83 0 259,332 0 33,389 | ...... 33,389 | ...... 11,457 |03/01/2014| 1FE......
BANC OF AMERICA
428236 BF 9|HEWLETT PACKARD CO SR N 3.750% 12/01/20... | ..... 05/17/2011| SECURITIESLLC [ | 218,672 | 222,000 | ..ovvrnnnn 221,616 | .oovvrene 221,619 | oo (U IO 12 | s 0 12 0 221,631 O e (2,958)] ....... (2,958) ........ 3,885 [12/01/2020| 1FE......
428291 AL 2 |HEXCEL CORP SR SUB NTS 6.750% 02/01/15...... |..... 04/07/2011| CITADEL DERIVATIVES LLC I.... [ ccevvvervevvereriens | cveeennn 137,685 | i 134,000 | .ocvoeenee 130,985 | .ovceenee 132,039 | covvvereeenn0 | e 17 | 0 bl 17 0 | 132,156 | oo (V)N I 5529 | ... 5,529 | ........ 6,306 |02/01/2015| 4FE......
438516 AW 6 [HONEYWELL INTL SR NTS 4.250% 03/01/13......... | ... 05/17/2011| MORGANSTANLEY&COINC NY | ..ovvvvvrvvrrvrirerinnes | crrerernn 324,572 | i 305,000 ..311,633 310,499 | i 0. 14,073 | ...... 14,073 | ........ 9,326 |03/01/2013| 1FE......
44108E AS  7|HOST MARRIOTT LP SRNTS 7.125% 11/01/13..... | ..... 06/10/2011| Call ~ 101.1880.........cvvverernces revrnrenenennnnenens | e 104,224 | L 103,000 .0 0 (1 I 4,464 111/01/2013| 3FE......
WACHOVIACAPITALMARKETS
44923W AC  5|HYUNDAI AUTO RECEIVABLE 1.500% 10/15/14.... | ..... 06/22/2011| LLC 650,000 .0 } 10/15/2014| 1FE......
45660L VM 8 |INDYMAC INDX MTG LN TR 5.099% 09/25/35....... | ..... 06/01/2011| PaydOwn..........cvvrevrevereerirerneinns [ oervrrerenneerennens | cvvveveneeenid, 524 | s 4,524 762 0 4,524 .0 0 (01 I 91 |09/25/2035|1Z*.......
45661T AJ  O|INERGY LP/INERGY FIN 7.000% 10/01/18........... | ..... 06/02/2011| Tax Free EXchange.........coccocevee [ orerernervceneireninis | cvvriecennd 200,000 | ...ccoonee. 200,000 | ...cooonen 200,000 | ...oooueene 200,000 | ..ooovvrrernend (U IO (VI IO 0 0 0 200,000 .0 0 (V1 I 9,528 |10/01/2018| 4FE......
45662F AA  8|INDYMAC INDAMTG LN TR 4.799% 12/25/36....... | ..... 06/01/2011]| PaYAOWN.......covverirnrenirierirenins | covereesnesienirenesee | ceesesesneiand 4,809 | .o 4,809 | oo 4,409 | oo 3,435 | s 998 | v 375 | e (V1N IO 1,373 0 4,809 .0 0 0 | s 85 | 12/25/2036| 1Z*.......
45670N  AA  1|INDYMAC INDAMTG LN TR 5.851% 11/25/37....... | ..... 06/01/2011] PAYAOWN........conevrirereneeineeienins | ceeereeseessenssnines | seersseseen 3,186 | oo 3,186 | oo 3,185 | oo 2,561 | e 623 | oo KN I 0 626 0 3,186 .0 0 0 | v 71 |11/25/2037| 1Z*.......
458665 AP 1 |INTERFACE INC SER 144A 7.625% 12/01/18........ | ..... 04/26/2011| Tax Free EXChange.........coccvvvee [ overmrmerieinererinns | covriininns 190,000 | ..ccvrenee 190,000 | ..ocvounee 190,000 | .ovvevrrnee 190,000 | cvovvvvererinns (V1 IO {1 [ I (01 IO (1[N I (1 IO 190,000 .0 0 0 e 5,755 [12/01/2018| 4FE......
BARCLAYS CAPITAL
459200 BA  8[IBM CORP SRNTS 4.750% 11/29/12.......covvvvrvvrns [ e 05/17/2011|INC/FIXED INC [ | 000 270,838 | 255,000 | ..ooern272,321 | coiin264,549 | 0 [ e (1,880) [ O [ (1,880) 0 262,669 .0 11/29/2012| 1FE......
459745 FV  2|INTL LEASE FINANCE CORP 8.625% 09/15/15...... | ..... 05/05/2011| Tax Free Exchange ..275,000 48 0 274,231 .0 09/15/2015| 3FE......
466247 UG 6 |JP MORGAN MTG TR SER 3.079% 08/25/35.......... | ..... 06/01/2011| Paydown 759 0 5,542 .0 0 (V1 IO 76 | 08/25/2035| 1Z*.......
46625H GY  0|JP MORGAN CHASE & CO SR 6.000% 01/15/18.... | ..... 06/09/2011| GOLDMAN SACHS & CO NY..... [ .cervervrrerernrrrerinnes | wrvernns 1,066,135 | ............ 949,000 | ......... 1,054,330 | .oovvreiririennnn 0 (VI I (2,975) | vvvvrrirnns (V[ IO (2,975) [ oo (V1 I 1,051,354 | .o 0. 14,781 | ... 14,781 | ... 23,567 | 01/15/2018| 1FE......
46625H HF  0|JP MORGAN CHASE & CO NT 6.400% 05/15/38.... |..... 05/11/2011] VAHOUS......eoovvvreerrererrerireerienes | voverseeseessnesieniens | oneeees 1,743,162 | ......... 1,545,000 | ......... 1,794,066 | ......... 1,792,540 | ..o 0| s (1,538) | oo (V1N I (1,538) | oovvrvernns 0| e 1,791,002 | .oovoeeenne 0] . (47,841) | ..... (47,841) ] ...... 49,715 | 05/15/2038| 1FE......
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BNP PARIBAS SECURITIES
46625H HU  7|JP MORGAN CHASE & CO SR 4.250% 10/15/20.... | ..... 06/22/2011| CORP/FI 80,000 81,076 (43) 0. 81,022 0] e (2,425)| ...... (2,425) | ........ 2,323 |10/15/2020| 1FE......
46625Y GL  1|JP MORGAN CHASE COMM MT 4.625% 03/15/46. | ..... 06/01/2011| Paydown . 1,833 | .. ..1,842 (8) 0 1,833 .0 0 0 | v 38 [03/15/2046(1Z*.......
472319 AG  7|JEFFERIES GROUP INC CON 3.875% 11/01/29..... | ..... 06/17/2011] VAOUS.......oovvvrrerrererenerinerirenes | cevvenersnenineniseennne | wenerenn 1,570,138 | viiancs 1,540,000 | ......... 1,534,343 | ........1,534,503 | ....ccoconrnnnnd LU I 91 | e (V1 I 91 | e 0| v 1,534,594 .0 35,543 35,543 35,364 |11/01/2029| 2FE......
477874 AC  5|JOHN DEERE OWNER TRUST 2.590% 10/15/13........ 06/15/2011| PaydOown.........cvomrvmerenrircrnrinnirens [ orererinnineienirenenes | ervvrerenenenn36,182 | o 36,182 | oo 36,176 | .oveerrnrn 36,178 | o (V1 IO 4| 0 4 0. 36,182 .0 0 (V1 I 376 | 10/15/2013| 1FE......
478160 AV 6[JOHNSON & JOHNSON SR NT 4.500% 09/01/40... |..... 04/05/2011| BAIRD ROBERT W & CO INC.... [ ..ccvvrevrrrrirernnes | crrvrirennn 458,375 | oo 500,000 | .....coo... 489,420 | ............489,487 | ...ccooevnnnd (U IO £510J [ (1[N I 50 [ o (1 IO 489,537 | oo 0. (31,162) | ..... (31,162) | ...... 14,438 |09/01/2040| 1FE......
48121C VZ  6|JP MORGAN CHASE BANK NA 6.000% 07/05/17... | ..... 05/04/2011| MCDONALD & COMPANY......... [ coveerrrervernnrerinnes | cvvrerrnn 247,689 | oo 225,000 ..223,243 56 0. 223,802 .0 23,887 | ... 23,887 | ...... 11,400 |07/05/2017| 1FE......
48238N  AC 6|KARHOLDINGS INC TERM L 2.970% 10/19/13...... | ..... 05/19/2011| Redemption ~ 100.0000..........c. [ overvrrrerevrvrrerinnes | crrvreern 375,402 | oo 375,402 | ..........367,424 | .........367,872 | .0 | 7,529 [ il [ 7,529 | oo (1 IO 375,402 .0 0 0 e 4,358 |10/19/2013| 3FE......
489399 AB 1 |KENNEDY-WILSON INC SER 8.750% 04/01/19..... | ..... 04/07/2011| Broadpoint Capital............cccccver | vorerrrreverrrverrerrene | wovverennn. 143,850 | v, 140,000 | ..oovveneee 139,016 | ovvevvererieirns 0 0 e | (V1 I 2 | e 0 | s 139,017 | v (V)N I 4,833 | ........ 4,833 | oo 238 | 04/01/2019| 3FE......
49306B NR 0 [KEY BANK NA SER BKNT 5.091% 03/26/15............ | .ooee 04/19/2011) MCDONALD & COMPANY........c. | covererrmrernerrenirnee | overnes 1,514,673 | ......... 1,415,000 | ......... 1,512,055 | .cooovrevriicninens 0 0| s (2,587) | oo (V1N I (2,587) | ovverrrrnns 0| v 1,509,468 | .....cccoonnet (V] I 5,205 | ........ 5,205 | ... 41,822 |03/26/2015| 1FE......
494368 BE 2 |KIMBERLY CLARK CORP SR 3.625% 08/01/20..... | ..... 04/12/2011| BNY CAPITAL MARKETS INC... | ...ocovvvvirirerinrians | v 969,450 | ......... 1,000,000 | ............ 997,000 | ..ee0eeenn997,107 | v [ i 73 |0 | V£ - (V1 IO 997,180 | ..ovvoervrnces 0. (27,730) | ... (27,730) | ...... 25,778 |08/01/2020| 1FE......
494578 AA  5|KINDRED ESCROW CORP SER 8.250% 06/01/19..] ..... 05/27/2011| BROADCOURT CAPITAL CORP| ......ccovvrverrerernee | wevrrrrne 171,063 | 1100 170,000 | o0 171,000 | o0 | v [0 | 0 | s (V1 IO (V1 I 171,000 .0 . 63 (X I I 39 | 06/01/2019| 4FE......
50075N AZ 7 |KRAFT FOODS INC SR NTS 6.500% 02/09/40....... |..... 06/28/2011| GOLDMAN SACHS & CO NY. 5 0 84,194 02/09/2040| 2FE......
513076 AP 4|LAMAR MEDIA CORP TERM B 4.000% 09/30/12.... | ..... 05/31/2011| Redemption ~ 100.0000 ..25,068 ..25,068 | .. 92 0 25,068 09/30/2012| 3FE......
513076 AP 4|LAMAR MEDIA CORP TERM B 4.000% 09/30/12.... | ..... 06/10/2011| Tax Free EXChange.........occvvees | oveernernnerieeeneennns | evverirenes 257,378 | oo 258,002 | .....co..... 256,801 230 0. 257,378 09/30/2012| 3FE......
513076 AV 1|LAMAR MEDIA CORP TERM L 4.000% 12/31/16.... | ..... 06/30/2011| Redemption  100.0000............ 801 | e 12,801 12,766 | oo 0 (0 I 35 [ o 0 35 0 12,801 12/31/2016| 3FE......
525221 EN  3|LEHMAN XS TRUST SER 200 0.486% 12/25/35..... |..... 06/25/2011| PaYdOWN.......coovvmrmcrinericrienins | cverinernerinenineenne | vevvinerinenn:, 332 | v 5,332 1,289 | v 1311 [ 0| e 4,021 | e (V1N IO 4,021 0 5,332 12/25/2035| 1Z*.......
53219L  AJ  8|LIFEPOINT HOSPITALS INC 6.625% 10/01/20........| ..... 06/29/2011| Tax Free Exchange.............cc..... . | 300,000 | e 300,000 | ...cooonenn 300,000 | ..ccee0en297,750 | 12,250 | o0 [ il | e 2,250 | v (1N I 300,000 10/01/2020| 3FE......
532716 AT  4|LIMITED BRANDS INC SRN 6.625% 04/01/21....... |..... 04/11/2011| GOLDMAN SACHS & CO NY. ..205,000 205,000 0 0. 205,000 04/01/2021| 3FE......
BANC OF AMERICA
55342U AA 2 |MEDICAL PROPERTIES TRUS 6.875% 05/01/21.... | ..... 04/28/2011| SECURITIES LLC ..280,000 280,000 0 0. 280,000 05/01/2021| 3FE......
56808R AA 4 |MARINA DISTRICT FINANCE 9.500% 10/15/15...... | ..... 06/29/2011| Tax Free Exchange.................... revrneesenensnnenens | onenennnn228,022 [ v 230,000 | ..cooonen 227,569 2,046 0. 228,022 10/15/2015| 3FE......
WACHOVIA CAPITAL
579489 AE  5|MCCLATCHY CO SR NTS 11.500% 02/15/17.......... | ...c. 05/12/2011|MARKETS LLC | s | e 180,263 | ....ccooeee. 165,000 | ..ooovreneee 163,476 | ..covvvvne 163,545 | .ooovrvecrennn LU I 68 | e (V1 I 68 | e (V1 163,614 | ..ooovverevene 0. 16,649 | ...... 16,649 | ...... 14,337 |02/15/2017| 4FE......
58013M EK 6 MCDONALD'S CORP NTS 4.875% 07/15/40........... | ..... 04/05/2011| BAIRD ROBERT W & CO INC.... | ..coovvvrerierirseirans | cvverirnas 470,235 | .ovvernees 500,000 | .....cevee 479,725 | ..o 479,750 | oo 0 | e 87 | v (V1 IO 87 | v 0 | e 479,837 | oo (V] IO (9,602) ] ....... (9,602) ...... 16,656 |07/15/2040| 1FE......
58404) AE 8| MEDASSETS INC TERM LOAN 5.250% 11/16/16... |..... 06/30/2011| Redemption ~ 100.0000............ | coveeriemivmniirerirens | e 16,748 | oo 16,748 16,585 | v 0 0 163 | oo 0 163 0. 16,748 .0 0 (V1 I 267 |11/16/2016| 3FE......
BANC OF AMERICA
584404 AC  1|MEDIA GENERAL INC SR NT 11.750% 02/15/17..... | ..... 05/10/2011| SECURITIESLLC | | s 198,150 | .oovveneee 195,000 | cooovvveneee 190,693 | .ovvvrnc 190,916 | cooooveercinnnn (0 IO 162 | oo (V1 IO 162 | oo 0 | v 191,077 | v (V)N I 7,073 | ........ 7,073 | ...... 16,716 |02/15/2017| 4FE......
WACHOVIACAPITALMARKETS
587682 AC 9|MERCEDES-BENZ AUTO REC 1.420% 08/15/14.... |..... 06/22/2011|LLC e | e 1,108,250 | ......... 1,100,000 | ......... 1,099,788 | ......... 1,099,827 | ..o (U I 22 | e (V1 IO 22 | i 0| v 1,099,849 | ....cocovnee (V)N I 8,401 | ........ 8,401 | ........ 8,331 | 08/15/2014| 1FE......
PITTSBURGH NATIONAL
59018Y E7 2|MERRILL LYNCH & CO FLT 0.482% 06/05/12....... |..... 06/08/2011| BANK-SECUR | | v 498,500 | ...cconee. 500,000 | ....ocevee 498,037 | oo 0 0 309 | v (V] IR 309 | oo 0 | o 498,345 | ....coovvnee (V] I 185 | v 155 | e 729 |06/05/2012( 1FE......
590200 2H 7 |MERRILL LYNCH MTG INV T 2.656% 12/25/35...... | ..... 06/01/2011] PAYAOWN. ..o | ceeerneieeissenienisees | ceereseineiand 6,772 | covveveenns 6,772 | coovrrern 6,526 | ..oorvrriinn 5524 | .......... 1,022 | oo 226 | oo (V1 I 1,248 0 6,772 .0 0 (V1 I 71 |12/25/2035|1Z*......
59156R AT  5|METLIFE INC NTS 7.717% 02/15/19......cccocvurimerins | verer 05/04/2011| BAIRD ROBERT W & CO INC.... | ..cvoovvvrcrirrerncrnns | crvrerirenns 398,336 [ .coovuvn. 325,000 | .ocvornees 348,382 | ............ 346,455 | ...t (U I (20 [ (V1N I (L)) (V1 I 345713 | oo 0 . 52,623 | ... 52,623 | ...... 18,392 |02/15/2019| 1FE......
594088 AC  0|MICHAELS STORE INC TERM 4.813% 07/31/16.... |..... 06/10/2011| Tax Free EXChange.........coccevvees | oveemeernermenineinnns | ceverienns 507,016 | .ccoounvn. 525,202 | ...ccvenee 502,881 | ............ 505,696 | ...cvvverernens 0| e 1,320 | oo (VN IO 1,320 | oo 0 | s 507,016 .0 0 0 . 11,333 | 07/31/2016| 4FE......
594918 AD 6|MICROSOFT CORP SR NTS 5.200% 06/01/39....... | ..... 04/28/2011| MCDONALD & COMPANY .....cc. [ overerrnmvrirnnrrerinnns | wrvernns 1,006,000 | ......... 1,000,000 | ......... 1,112,970 | ......... 1,112,314 | o (V1 IO ((CLCE) ) (V[ IO (LG ) —— (1 I 1,111,650 | oo 0 | ..(105,650)| ...(105,650) | ...... 21,956 | 06/01/2039| 1FE......
WACHOVIA CAPITAL
594918 AM  6|MICROSOFT CORP SR NTS 5.300% 02/08/41....... |..... 06/21/2011|MARKETSLLC | e | s 163,176 | ..ovvveneee 155,000 | cooovvveneee 153,689 | ..ovvrcireieiannd 0 0 T | ) (VI I 7| s (V1 153,695 | ..ooovvvrnnne (VN I 9,481 | ........ 9,481 | ........ 3,103 | 02/08/2041| 1FE......
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59562V AM 9| MIDAMERICAN ENERGY HLDG 6.125% 04/01/36.. | ..... 04/11/2011] VAHOUS.......oovvrrerieerinnrierienes | eeriresiienienesseeins | eveerinenns 421,779 | v 404,000 | ............ 406,485 | ............ 406,480 | .....cocoouvennd 0 04/01/2036| 2FE......
60467P AH 7| MIRANT AMERICAS GENERAT 8.300% 05/01/11... | ..... 05/01/2011| MAEUFILY. ..o | verereeriensesisseesns | eveerieees 150,000 | .ooocreeeee 150,000 | cooooveneee 153,000 | cooovvvrne 150,402 | cooovvvrrinnn 0 05/01/2011| 4FE......
617446 C2 3| MORGAN STANLEY MTN SER 5.450% 01/09/17... | ..... 06/09/2011| MORGANSTANLEY&COINC NY | ...oovvvrririncians | v 991,553 | cooounvne 934,000 992,113 | oo 0 0 01/09/2017| 1FE......
61747W AF 6| MORGAN STANLEY SR NTS 5.750% 01/25/21....... | ..... 04/20/2011) MORGANSTANLEY&COINC NY | ...coovvvrrvrerirerirans | v 1,908,186 | ......... 1,865,000 | ......... 1,889,743 | oo, 0 0 01/25/2021| 1FE......
61747Y CG 8| MORGAN STANLEY SR NTS 7.300% 05/13/19....... | ..... 04/18/2011| GOLDMAN SACHS & CO NY. .943,758 ..829,000 935,071 | covvvreierieriennnd 0 0 05/13/2019| 1FE......
61747Y CT  0|MORGAN STANLEY SR NTS 3.450% 11/02/15....... | ..... 04/26/2011| MCDONALD & COMPANY......... [ overvrrmerrnsererinnns | crrerenni 294,035 | i 295,000 | ..cvvrnnnn 294811 | oo 294,817 | oo 0 11/02/2015| 1FE......
61748A AE 6| MORGAN STANLEY & CO INC 4.750% 04/01/14.... |..... 05/19/2011| BEAR STEARNS & CO.....coovvvee | vovererenrrnerinenirene | cerneeineins 10,515 | oo 10,000 | ooovnvrrnnd 9,444 | ..o 9,732 | o 0 04/01/2014| 1FE......
628750 AH  8|NBC UNIVERSAL SER 144A 4.375% 04/01/21....... | ..... 06/15/2011] VAHOUS. .....coovvveerreereireieeniienies | ceverserissisesiesinee | oneinens 1,400,978 | ......... 1,413,000 | ......... 1,412,647 | ......... 1,412,651 | oo (0 I 9 | e (VI I 9 | e 0| oo 1,412,660 04/01/2021| 2FE......
629377 BH 4|NRG ENERGY INC SER 144A 8.250% 09/01/20..... |..... 04/19/2011| Tax Free EXChange.........ccccoveees | ovvemrrinenienennenns | cvvveriennd 662,773 | ..o 650,000 | ............ 663,000 | ............ 250,000 | ..ovrvrerirnns (1 I (V244 (V1 I (V24 —— 0| v 662,773 09/01/2020| 4FE......
KEEFEBRUYETTEANDWOODS
631103 AC 2| NASDAQ OMX GROUP SR NTS 4.000% 01/15/15.. | ..... 04/01/2011)|JERS e | 64,028 | ..coovvennend 65,000 | .ovvrrirenn 64,669 | ..coovrrnen. 64,727 | oo (U IO 16 | oo 0 16 0 64,744 (V] IO (715) | vevvvnves (715) | e 1,885 |01/15/2015| 2FE......
WACHOVIACAPITALMARKETS
65475V AC 4| NISSAN AUTO RECV OWNER 5.000% 09/15/14.... |..... 06/22/12011|LLC [ | e 225203 | ..ovvonee. 220,653 | ..cvvrnnnn 220,629 | oo 220,636 | ..covvverernnnd (V1 IO Y2 I 0 2 0. 220,638 (VN I 4,566 | ... 4,566 | ... 5,884 |09/15/2014| 1FE......
65475V AC 4| NISSAN AUTO RECV OWNER 5.000% 09/15/14.... |..... 06/15/2011] PaYAOWN.......oouvvrrirrranrienerienins | coverneeiesnnerineniene | ceneeineenns 75,600 | cooovvvereees 75,600 | ..oovvvrneens 75,592 | v 75,594 | v [V I (o1 I 0 6 0 75,600 0 0 (V1 I 1,556 |09/15/2014| 1FE......
WACHOVIACAPITALMARKETS
65476A AD  7|NISSAN AUTO RECV OWNER 3.200% 02/15/13.... |..... 06/22/12011|LLC [ | e 157,400 | ..o 156,180 | ..oovvvveee 156,164 | ..cocvvenee 156,171 | oo (V1 IO 2 | s (01 IO 2 | e (1N IO 156,173 | coovvvvrnee 0 02/15/2013| 1FE......
65476A AD 7 |NISSAN AUTO RECV OWNER 3.200% 02/15/13.... | ..... 06/15/2011| Paydown 4 0 70,702 0 02/15/2013| 1FE......
67105D AD  6|OSI RESTAURANT TERM LOA 2.500% 06/14/14.... | ..... 06/30/2011| Redemption  100.0000 97 0 1,287 0 06/14/2014|4FE......
BANC OF AMERICA
674599 BY 0|OCCIDENTAL PETROLEUM CO 4.100% 02/01/21.. | ..... 04/06/2011| SECURITIES LLC . . . . .(1,892) 02/01/2021| 1FE......
683797 AA 2| OPPENHEIMER HOLDINGS SE 8.750% 04/15/18... | ..... 06/15/2011] MORGANSTANLEY&COINC NY | ....ccvvvrrverrerrnee | wvrrrerernn 165,600 | 1. 160,000 | oo 161,275 | cevvivcieenend0 | i [ iiieca(32) | e | iiece(32) | eviirennl0 | 161,243 | 0 | 0 4,357 | 4,357 04/15/2018| 4FE......
69349F AF  8|PINAFORE LLC TERM LOAN 4.250% 09/21/16...... | ..... 06/30/2011| Redemption ~ 100.0000............ 0 | v 12 |09/21/2016| 3FE......
BANC OF AMERICA
693506 BF  3|PPG INDUSTRIESINC SRN 1.900% 01/15/16....... |..... 05/04/2011) SECURITIESLLC | | cerveeiinins 72,339 | v, 75,000 | cooovrerneens 74343 | .o 74,359 | oo LV I A4 | s 0 44 0 74,403 0. (2,064) | ....... (2,064) | ........... 701 |01/15/2016| 2FE......
69353F AB  0|PQCORP ORIGINAL TERM L 3.511% 07/30/14...... | ..... 05/11/2011| Redemption ~ 100.0000............ | oveerrvrerrerernerrans | ervverienns 110,226 | ...ccooeee. 110,226 | c.oovvveneee 103,888 | ..ocvvvnes 105,037 | cooovveeeinnnn 0| e 5,189 | v (V1N IO 5,189 | oo 0 | s 110,226 0 0 (V1 I 1,742 |07/30/2014| 4FE......
695114 CM  8|PACIFICORP 1ST MTGE 3.850% 06/15/21........cc... | ... 06/17/2011| VAIIOUS.......vvuierrieirsrieieisseies [ vveensesississnsissinnes | erverenes 3,284,518 | ......... 3,259,000 | ......... 3,252,938 | oo 0 (U IO 15 | s 0 15 0 3,252,953 0 . 31,565 | ...... 31,565 | ...... 12,944 |06/15/2021| 1FE......
MILLER TABAK ROBERTS
709600 AB 6 |PENSON WORLDWIDE INC SE 12.500% 05/15/17.. | ..... 05/13/2011)| SECURITIE | | e 51,150 | covverrnne 55,000 | covvriineen 56,400 | ..cooovrrnee 49,500 | .......... 6,793 | oo (14} p—— 0 6,726 0 56,226 0 [ e (5,076) | ....... (5,076) | ........ 3,495 |05/15/2017| 4FE......
714615 AA  9|PERRY ELLIS INTL INC SR 7.875% 04/01/19......... | ..... 06/02/2011| Broadpoint Capital.............coceee | voverreeermmnrirerirens | cenreiiennnd 57,475 | oo 55,000 55,000 | ..ovooevenerinniine 0 0 w0 | 0 0 0 55,000 (VN I 2475 | ... 2475 | ........ 1,071 |04/01/2019| 4FE......
NOMURA SECURITIES FIXED
717081 DB 6|PFIZER INC SR NTS 6.200% 03/15/19......cccvvvevrres [ v 06/10/2011] INCOME | | e 47,383 | oo 40,000 | .....c..ee...39,960 | coovorvinees 39,964 | ..ot 0 03/15/2019| 1FE......
72347TN  AC 4 |PINNACLE FOODS FINANCE 2.744% 04/02/14..... | ..... 05/16/2011| DIRECT.......corevirireermrierreineienes [ ereerinerieesnireninnes | crvereen 488,698 | ooiiivnn 491,772 | ........... 467,183 | ............ AT1T61 | e 0 04/02/2014| 4FE......
725143  AA 9| PITTSBURGH GLASS WORKS 8.500% 04/15/16... | ..... 04/18/2011| Sterne Agee & Leach Inc ..135,000 | ............136,300 | ..ococvvriririrnnes 0 0 ...136,295 04/15/2016| 4FE......
72650R AT 9|PLAINS ALL AMER PIPELIN 6.500% 05/01/18........ | ..... 05/03/2011) MCDONALD & COMPANY. crrnrnnnn 338,940 | s 300,000 | .. 298,348 | .......... 298,646 | ......cocvvrnes 0 50 0 298,696 05/01/2018| 2FE......
741590 AA  5|PRIME MTG TR SER 2006-D 5.500% 05/25/35....... | ..... 06/01/2011]| PaYAOWN.......oorvvrrireirerienirenins | ceverseesseissesneniens | ceneeiineinns 10,326 | .coooovvenne 10,326 | oo 10,268 | ...ovvvvnees 10,270 | .overcereennd (0 I 56 | e 0 56 0 10,326 05/25/2035| 1Z*.......
741590 AB 3 |PRIME MTG TR SER 2006-D 6.000% 05/25/35....... |..... 06/01/2011| PaydOWN........coovvvvrerveirerrnirirnns [ orereeieiensneiensnes 5,059 | .o 5,059 5,100 | coovrvrrrrnens 5,094 | i (V) I [K15) ) [ 0 (35) 0 5,059 0 0 (V1 I 128 |05/25/2035| 2Z*.......
741590 AD 9 |PRIME MTG TR SER 2006-D 6.000% 05/25/35....... | ..... 06/01/2011]| PaYAOWN.......corvrrrirernrirnerienins | reverserseesserieniens | ceneeineenns 13,977 | oo 13,977 | v 13,879 | v, 11,750 | oo 2,135 | s 92 | e 0 2,227 0 13,977 0 0 [V I 337 |05/25/2035(1Z*.......
74308T AA  8|PRODUCTION RES GROUP SE 8.875% 05/01/19.. |..... 04/18/2011| Broadpoint Capital.............cccccees | orivvnriieiirecinniens | v 235,463 | ........... 230,000 230,000 | .coovrivrrireirnnnd 0 0 w0 ] 0 0 0 230,000 (1 5463 | ....... 5463 | ...co..c.. 340 |05/01/2019| 4FE......
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743410 AY  8|PROLOGIS CONVERT SR NTS 3.250% 03/15/15... |..... 06/06/2011| Tax Free EXChange...........ccoueeee | ovvermrvinerieneneinns | cviverienns 805,193 | ............ 800,000 | ............ 806,719 | ..coooveee. 805,746 | ...ooovvernes (U I ((155) ) I 0 (553) 0. 805,193 .0 0 0. 18,850 |03/15/2015] 3FE......
WACHOVIA CAPITAL
74432Q BP 9| PRUDENTIAL FINANCIAL IN 4.500% 11/15/20....... |..... 05/09/2011| MARKETSLLC | | s 222,240 | ............ 220,000 | ............ 218,324 | ........... 218,340 | ..coovvrrirnnns (U I A8 | s (V1 IO A8 | i 0 | v 218,388 | .oovvrirnes (V)N I 3,852 | ........ 3,852 | ........ 4,785 | 11/15/2020| 2FE......
CREDIT SUISSE FIRST
755111 BS  9|RAYTHEON COMPANY SR NTS 1.625% 10/15/15. |..... 04/27/2011|BOSTON COR | | v 962,350 | ......... 1,000,000 | ............ 995,620 | ............ 995,923 | ..covviriens (1 IO 146 | oo (V1 IO 146 | oo 0 | v 996,070 | ..coovvvrncc 0 10/15/2015| 1FE......
760759 AH  3|REPUBLIC SERVICES INC S 5.000% 03/01/20....... | ..... 05/04/2011| BAIRD ROBERT W & CO INC.... [ .ccovvrevvrrrirernnes | crrvrivenns 288,063 | ............ 275,000 | ..ovvrnnnn 274,959 | ..o 274,971 | oo (V1 IO L [ 0 1 0. 274,972 .0 03/01/2020| 2FE......
760943 AK  6|RES-CARE INC SER 144A S 10.750% 01/15/19....... | ..... 05/27/2011| Tax Free EXChange.........occevees | oveervernnerieeeneeinns | crvverirenes 222,788 | ..o 215,000 | ..ooocveree 223,063 | ..ooovone 140,000 | cooovvvrerennn (U IO (VI65)] [ 0 (275) 0. 222,788 .0 01/15/2019| 4FE......
771196 AS  1|ROCHE HOLDINGS INC SER 6.000% 03/01/19..... |..... 05/11/2011| BAIRD ROBERT W & CO INC.... | cceooeverreneirrerines | v 3,163,325 | ......... 2,750,000 | ......... 3,099,285 | ...ccovuue 829,589 | ..oovrrins 0| s (R VAT — (V1N I (9,812) [ ovvvrvinnen. 0| oo 3,084,116 | ..ccovocrenne 0 03/01/2019| 1FE......
78442G LG  9|SLM STUDENT LOAN TR SER 0.404% 04/25/19.... |..... 05/03/2011| BAIRD ROBERT W & CO INC.... | ccccovvvevvrvverrerrees | wverenenn 428,301 | ... 430,453 | ............ 429,444 | ... 429,525 | ..covvivienn0 | 22 | 0 | 22 | e 0 | e 429,547 | oo 0 04/25/2019| 1FE......
78442G LG  9|SLM STUDENT LOAN TR SER 0.404% 04/25/19.... | ..... 04/25/2011| Paydown.... 114 0. 52,982 .0 04/25/2019| 1FE......
78445X AA  4|SLM STUDENT LOAN TRUST 0.586% 03/25/25.... | ..... 06/25/2011| Paydown.... 0 0. 51,567 .0 03/25/2025| 1FE......
80542H AC 3 |SAVVIS COMMUNICATIONS C 6.750% 08/04/16... |..... 06/30/2011| Redemption ~ 100.0000............ 25 0 875 .0 0 (01 I 30 | 08/04/2016| 4FE......
81725C AB  3|SENSATA TECH TERM LOAN 2.023% 04/27/13..... | ..... 04/20/2011| DIRECT ....ccvuivrrirerereersnineisns | evresseseessssisseisns | evseeseenes 489,787 | .oovvvnns 492,248 | ............ 435,640 | .....con. 449,541 | oo 0| e 5,732 | oo (V1 I 5,732 | v (V1 455274 | ..o 0 . 34,513 | ... 34513 | ........ 5,068 | 04/27/2013| 4FE......
81760G AJ 3|SERVICEMASTER CO TERML 2.713% 07/24/14... | ..... 06/30/2011| Redemption ~ 100.0000............ | coveerervrerrerererenee | vevririrneiis 1,538 [ oovrerrienns 1,538 101 0 1,538 .0 0 (U IO 20 | 07/24/2014| 4FE......
823777 AE  7|SHERIDAN GROUP SR NTS 10.250% 08/15/11....... | ..... 04/15/2011| DIRECT......ovvrevirieererieiirineienes [ vveerinerienneirerinnes | creeneen 183,844 | i 185,000 | ............ 183,613 | e 182,225 | 11,999 | 351 | 0 | 2,350 | oo (1N I 184,575 | ..ccovvrnee. 0 [ oo (47 ) (732)] ...... 12,642 |08/15/2011| 5FE......
85375C BA  8|STANDARD PACIFIC CORP S 8.375% 01/15/21..... | ..... 05/09/2011| Tax Free Exchange.... , 8,614 0 391,764 .0 0 (V] 12,589 |01/15/2021| 4FE......
858495 AC 8| STEINWAY MUSICAL 7.000% 03/01/14......cccovvrnere [ v 05/02/2011] Call  101.7500........ccvvmrrrerrs | cerernerrrnermerrrerinne | ervrerennrnn 283,883 | i 279,000 | ....ccoooee 276,908 | ............ 277,936 | .ovevrerirens 0| e 5,946 | oo 0 5,946 0 283,883 .0 0 0 . 13,129 | 03/01/2014| 4FE......
863579 RT  7|STRUCTURED ADJ RATE MTG 2.574% 05/25/35.. | ..... 06/01/2011] PaydOWN.........ccvvmererinrineiieeins | ceeerreeienieenneennes | cevenenneenn 12,264 | i 12,264 | oo 9,443 | oo, 9,636 | .ooovrririnnn 0| e 2,628 | oo 0 2,628 0. 12,264 .0 0 0 | oo 151 | 05/25/2035| 1Z*.......
865033 AA 2| SUGAR HSP GMNG PROP/FIN 8.625% 04/15/16... |..... 04/12/2011| Sterne Agee & Leach INC........c... | voverveervnerncrirens | e 41,000 | .coovrrrnen 40,000 40,000 | .ovreerrerirens 0 0 w0 | 0 0 0 40,000 L0 1,000 | ........ 1,000 | oo 0 | 04/15/2016| 4FE......
87164G AB  9|SYNIVERSE HOLDINGS INC 5.250% 12/21/17...... | ..... 06/30/2011| Redemption ~ 100.0000............ | coveeureererrrereeeenes | veerrrineiins 1,000 | oo 1,000 990 [ oo 0 (U I L[V 0 10 0 1,000 .0 0 0 | v 12 |12/121/2017| 4FE......
WACHOVIA CAPITAL
882491 AQ 6| TEXAS INDUSTRIES INC SR 9.250% 08/15/20....... | ..... 06/16/2011|MARKETSLLC | | v 193,213 | e 205,000 | ...........205,000 | ..ooovorrrrrirrennd 0 0 0 | 0 0 0. 205,000 .0 08/15/2020| 4FE......
88522Y AB 5| THORNBURG MTG SEC TR SE 6.158% 09/25/37.. | ..... 06/01/2011| Paydown.... ....20,332 82 0. 20,332 .0 09/25/2037(1Z~.......
88522Y AC 3| THORNBURG MTG SEC TR SE 6.043% 09/25/37.. |..... 06/01/2011| Paydown.... 17,416 17,416 232 0. 17,416 .0 09/25/2037(1Z.......
88579E AD  7|3M COMPANY SR MTN 4.650% 12/15/12.......cccceee | o 06/16/2011| BAIRD ROBERT W & CO INC.... | cceoovereerenerrreriraes | ovrinnes 3,717,235 | ......... 3,500,000 | ... 3,751,195 | oo 0 0| . (51,816) | .oovvvrreraenne (V1N IO (51,816) | ovvorcerrnens 0| oo 3,699,379 | coovrverinnn 0 12/15/2012| 1FE......
WACHOVIA CAPITAL
89417E AG 4| TRAVELERS COMPANIES INC 3.900% 11/01/20.... | ..... 04/13/2011|MARKETS LLC | | v 194,248 | ............ 205,000 | ....ccvenee 204,816 | ...ooovvnee 204,818 | ..coovrerirns (1 IR L3 I 0 5 0. 204,823 O I (10,575) | ..... (10,575) | ........ 3,709 |11/01/2020 1FE......
902730 AA 8| UNIVERSAL HEALTH SERVIC 7.000% 10/01/18..... | ..... 05/13/2011| Tax Free EXChange.........ccccvveers | oveemeernemmeeineinns | ceveeriennd 602,514 | ........... 600,000 | ............ 602,750 | .....oonc 602,652 | ..oovvrrirnns (1 I (L)) I (V1N I (RKE) ) — 0 | v 602,514 .0 0 0 . 26,133 |10/01/2018| 4FE......
90390N AJ  7|US FOOD SERVICE TERM LO 2.690% 07/03/14.... | ..... 06/30/2011| Redemption ~ 100.0000............ | coveerrevererrerererenee | vevrerirneiins 1,282 [ oo, 1,282 | oo 1,155 | v 172 | (U I 110 | o 0 110 0 1,282 .0 0 0 | s 18 |07/03/2014| 4FE......
909214 BM 9| UNISYS CORP SER 144A SR 12.750% 10/15/14..... | ..... 04/11/2011] DIRECT ....vvvuvenerieriererneensninnes | seversersssissssnensens | eeneesineenns 74,498 | ..ooovonnen. 63,000 | ..ooorerneens 64,260 | ..cocoonnene 63,887 | .ovvrerirens (U IO (L)) — 0 (74) 0. 63,813 0 10,685 | ...... 10,685 | ........ 3,927 |10/15/2014| 3FE......
BANC OF AMERICA
911312 AM 8| UNITED PARCEL SERVICE S 3.125% 01/15/21...... | ..... 06/21/2011| SECURITIESLLC [ | ceeeeenn218,027 | 225,000 | ...cooonen 223,493 | ..o 223,505 | ..oerierirens LV IO 76 | e 0 76 0. 223,581 RO (5,554) | ....... (5,554) | ........ 4,336 |01/15/2021| 1FE......
91335F AC  5|UNIVAR NV TERM LOAN B 5.000% 10/11/14......... | ..... 06/10/2011| Tax Free Exchange.........ccccoeeeee [ ovvvrnervvevencinns | cvereeen 425,214 | i 443,013 LA22751 | 423,137 | e 0 .0 0 0 . 10,199 |10/11/2014|4FE......
92203P AG 1| VANGUARD HLT HDG LLC/IN 7.750% 02/01/19..... |..... 06/09/2011| Tax Free Exchange.... ..400,000 .400,000 | ...coooivrrririrens 0 0 .0 0 (V] 11,453 |02/01/2019| 4FE......
92343V AQ  7|VERIZON COMMUNICATIONS 8.750% 11/01/18... | ..... 04/21/2011) MCDONALD & COMPANY. 233,000 300,202 | .oooverirerierirnnnd 0 0 299,607 0| 1,270 | ........ 1,270 | oooeeee 9,967 |11/01/2018| 1FE......
NOMURA SECURITIES FIXED
92343V AW 4| VERIZON COMMUNICATIONS 6.000% 04/01/41... |..... 05/04/2011] INCOME | e | cerveernennns 21,009 | .o 20,000 19,667 | veovverrerreirennnnd 0 0 w0 | 0 0 0. 19,667 (V)N I 1,342 | ........ 1,342 | e 137 | 04/01/2041| 1FE......
92343V AX 2| VERIZON COMMUNICATIONS 4.600% 04/01/21... |..... 05/04/2011] VAHOUS......covvvnrirrrircirerineieenes | ceverseesssissssesinne | cesneesneenn 40,960 | ..cooovvvne 40,000 39,658 | oo 0 0 w2 | 0 2 0. 39,660 L0 1,299 | ... 1,299 | . 175 | 04/01/2021| 1FE......
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92829E AG 0| VISANT CORP TERM LOAN 5.250% 12/22/16........ |..... 06/15/2011| Redemption  100.0000............ | coveeureerremmrirerirens | cerererirceienens 625 | oo 625 625 | .o 0 0 w0 | 0 0 0 625 0 0 0 5 |12/22/2016| 3FE......
92922F 4M 7| WASHINGTON MUTUAL SER 0.476% 10/25/45...... | ..... 06/25/2011| Paydown 0 3,172 0 0 0 7 |10/25/2045(1Z*.......
92922F 5U  8|WASHINGTON MUTUAL SER 0.466% 11/25/45...... | ..... 06/25/2011| Paydown 0 10,141 0 0 (V1 IO 22 [11/25/2045[1Z*.......
92922F D2  1|WASHINGTON MUTUAL SER 0.496% 01/25/45...... | ..... 06/25/2011| Paydown.... 0 5,359 0 0 0 01/25/2045| 1Z*.......
92922F J2  5|WASHINGTON MUTUAL SER 0.416% 04/25/45...... | ..... 06/25/2011| Paydown 0 7,855 0 0 0 04/25/2045(1Z*.......
92925C BA  9|WASHINGTON MUTUAL SER 0.456% 12/25/45...... | ..... 06/25/2011| Paydown.... 0 12,415 0 0 0 12/25/2045|1Z*........
92925V AA 8| WASHINGTON MUTUAL SER 5.405% 02/25/37...... | ..... 06/01/2011| Paydown , 0 20,505 0 0 0 02/25/2037| 2Z.......
929280 AH  0[WMBOLTHOUSE FARMS INC 5.502% 01/25/16... |..... 06/30/2011| Redemption ~ 100.0000..........c. | overerrmrrrrermrnereens | cerrvrrrereenene 3,740 | i 5,740 | i 5,683 | .o 5,690 | coovverernnnnd LV IO 50 | e 0 50 0 5,740 0 0 (V1 I 145 [01/25/2016| 4FE......
931142 CJ 0|WAL MART STORES INC SR 5.800% 02/15/18...... | ... 05/17/2011| JEFFERIES & CO BONDS DIR.. | ....ovvvvvrvverirerines | vereren 433,343 | ...........375,000 | ... 424,163 02/15/2018| 1FE......
931142 DB 6| WAL MART STORES INC SR 5.625% 04/15/41......| ..... 04/13/2011| CHASE SECURITIES INC.......... . 368,796 04/15/2041| 1FE......
931422 AE 9| WALGREEN CO SRNTS 5.250% 01/15/19....ccccocrs | vevne 06/13/2011| BAIRD ROBERT W & CO INC.... [ ..ccovvvvrrvirvvrerinnns | v 1,407,000 | ........ 1,250,000 | ......... 1,391,700 01/15/2019| 1FE......
933634 AA  5|WASHINGTON MUTUAL SER 5.348% 03/25/37...... | ..... 06/01/2011| Paydown..........ccoevemererneercrirnens 03/25/2037| 1Z*.......
93934F QP  0|WASHINGTON MUTUAL SER 1.248% 05/25/46...... | ..... 06/01/2011| Paydown........c..ccoeemreiernrinirnnins 05/25/2046(1Z*.......
93935F AC 5| WASHINGTON MUTUAL SER 1.266% 08/25/46...... | ..... 06/01/2011| Paydown..........ccvvveerenrvecrirnens 08/25/2046| 1Z*.......
983024 AN O|WYETHNTS 5.950% 04/01/37.....ovovvernrrermirrrinns | venee 06/07/2011| Various 220,000 | .. ..214, . . 214,556 | ..o 04/01/2037| 1FE......
983919 AE 1| XILINXINC CONV SRNTS 2.625% 06/15/17......... | ..... 06/22/2011| Tax Free Exchange.... ..870,000 0 06/15/2017| 2FE......
000000 00 0|BUCYRUS INTERNATIONAL | 4.250% 02/19/16..... |..... 04/01/2011| Redemption ~ 100.0000............ | covveerrrrrerermreneenne | vervnerineen 1,229 | i 1,229 0 02/19/2016| 3FE......
000000 00 0|BUCYRUS INTERNATIONAL | 4.250% 02/19/16..... | ..... 05/12/2011| Tax Free Exchange.........ccccoeevee [ ovvernervcencveinns | crveree 493,057 | oo 495,084 | ............492,609 | ..........492,921 | .0 [ 136 [0 [ 136 [ 0 s 493,057 0 02/19/2016| 3FE......
000000 00 O|TELECORDIA TECHNOLOGIES 6.750% 04/28/16.. |..... 06/28/2011| Redemption ~ 100.0000............ | covveervmrrverirenernne | eeverrirnereec 57,531 | i 57,531 57,531 0 04/28/2016| 4FE......
000000 00 O|FIDELITY NATIONAL INFO 5.250% 07/18/16.......... | ..... 05/10/2011| DIRECT......vorererirrererirerrnireienes [ eveerinerieeneireninnes | crveren 401,483 | i 398,000 | ............394,020 | ...........394,277 | o0 [ 210 [0 [ 210 [ 0 394,486 | .....cocvene 0 07/18/2016| 3FE......
000000 00 O|COMMUNITY HEALTH EXTEND 3.810% 01/25/17.. | ..... 04/18/2011| DIRECT .....ovvrerrireeerieinnrneienns [ vvererrnsrisnseirenienes | cvvnrenen 137,660 | oo 139,051 132,961 | e 0 01/25/2017| 3FE......
000000 00 O|NEIMAN MARCUS B-2 LOAN 4.310% 04/06/16....... | ..... 05/16/2011| Redemption ~ 100.0000... ..376,815 0 04/06/2016| 4FE......
000000 00 O|SPECTRUM BRANDS INC NEW 5.057% 06/17/16.. | ..... 06/30/2011| Redemption  100.0000... 0 0 06/17/2016| 4FE......
000000 00 O|INTERACTIVE DATATERML 4.750% 02/08/18...... |..... 06/30/2011| Redemption ~ 100.0000............ 0 0 02/08/2018| 4FE......
000000 00 O|SEDGWICK CMS HOLDINGS T 5.000% 12/31/16... |..... 06/30/2011| Redemption  100.0000............ | covereereremerrrenirens | vererererneerenens 615 [ oo 615 0 0 12/31/2016| 4FE......
000000 00 O|MULTIPLAN INC TERM LOAN 4.750% 08/26/17..... |..... 05/20/2011| DIRECT ....cccouivrrirrireerseineisns | eereseeseessesisseesns | cvseereenes 384,135 | oo 384,615 377,353 | oo 0 0 | e 709 | i [ s 709 | oo 0 | v 378,062 | ..coovrernce 0 08/26/2017| 4FE......
000000 00 0|U.S.TELEPACIFIC TERML 5.750% 02/23/17......... | ..... 06/30/2011| Redemption ~ 100.0000............ | coveererveerrerererenee | vevririrneiis 1,009 1,012 | oo 0 0 (3) 0 1,009 0 02/23/2017 | 4FE......
000000 00 O|PHILLIPS-VAN HEUSEN TER 0.000% 05/06/16...... | ..... 05/04/2011| DIRECT 300,000 | .cooverirreririrnend 0 0 | cverereeeen0 | 0 [ (0[N IO (V1 I 300,000 | ..oocvrrenee 0 05/06/2016| 4FE......
000000 00 O|UNIVAR TERM B LOAN 5.000% 06/30/17........cccoee | veuee 06/30/2011| Redemption ~ 100.0000........... [ ovrrrrererrmrenrermnnens | ovrvereirenns 1110 | s 1,110 1,086 | oo 0 (VN IO 45 | 0 45 0 1,110 0 06/30/2017 | 4FE......
000000 00 O|HERTZ SYNTHETIC LEASE 0.000% 03/01/18......... | ..... 04/19/2011| Tax Free EXChange.........coccevees | ovvermevnnenseeeneenns | crvverieens 121,914 | o 125,000 | cooovvreneee 121,875 | e 0 0 | oo 39 | i (V1 IO 39 | 0 | v 121,914 0 03/01/2018| 3FE......
000000 00 O|HERTZ TERM LOAN B 0.000% 03/11/18.......cccouveee | vonee 04/19/2011| Tax Free EXChange.........cccccovere | ovvemrernerieeineinns | cvveerienns 373,148 | .ooueen. 375,000 373,125 | oo 0 0 | oo 23 | i) (V1 IO 23 | i (V1 I 373,148 0 03/11/2018| 3FE......
000000 00 O|MICROSEMINEW TERM LOAN 4.000% 11/02/17.. |..... 06/30/2011| Redemption  100.0000... 750 | oo 0 0 .0 0 0 750 0 11/02/2017| 3FE......
000000 00 O|NDS FINANCE TERM LOAN B 4.000% 03/10/18..... | ..... 06/24/2011| Redemption ~ 100.0000 995 [ oo 0 0 5 5 0 1,000 0 03/10/2018| 3FE......
000000 00 0|FOXCO ACQUISITION TERM 0.000% 07/14/15..... |..... 04/19/2011| Tax Free Exchange. 248,752 | cooovvieieinrrnnnnd 0 0 w9 [0 [ 9 [ e (V1 IO 248,760 0 07/14/2015| 4FE......
000000 00 O] UNIVERSAL HEALTH TERM L 4.000% 11/15/16..... | ..... 06/30/2011) Redemption ~ 100.0000............ | coverueermeremerrnenirens | veverererneerenens 814 | v, 814 814 | s 0 0 w0 | 0 0 0 814 0 11/15/2016| 3FE......
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000000 00 0|JO-ANN STORES HYBRID TE 0.000% 03/19/18..... |..... 04/19/2011| Tax Free EXChange..........cccoveee | ovvemrrinerienenninns | cvvverienns 396,041 | ............ 400,000 396,000 | ..ooovveeirieriinn 0 LV I A | s 0 41 0 396,041 .0 03/19/2018| 4FE......
000000 00 O|AMERISTAR CASINOS TERM 4.000% 04/11/18.... |..... 06/30/2011| Redemption  100.0000............ | voverueerreremmerrrenirens | vererererneeseeens 750 | oo 750 TA8 | oo 0 0 e | 0 2 0 750 .0 04/11/2018| 3FE......
000000 00 O|DRUMM (GOLDEN LIVING) T 0.000% 04/28/18...... | ..... 05/24/2011| Tax Free Exchange.........coccoeevee [ ovveeivervcncneinns | cveenrn 445,526 | ............450,000 | ............ 445500 | ...ooooorrirriinnns 0 (U I 26 | i (V1 IO 26 | i 0 | v 445,526 .0 04/28/2018| 4FE......
000000 00 O|FIFTH THIRD PROCESSING 4.500% 11/03/16...... |..... 06/30/2011| Redemption  100.0000... 625 [ oo, 0 0 .0 0 0 625 .0 11/03/2016| 3FE......
000000 00 0|TOYSR US-DELAWARE INC 0.000% 05/20/18...... | ..... 06/20/2011| DIRECT 396,000 | .ooovrrvreririrnnnd 0 0 22 0 396,022 .0 05/20/2018| 4FE......
146900 AG 0|CASCADES INC SR NTS 7.750% 12/15/17............. A.. |06/28/2011| GOLDMAN SACHS & CO NY..... [ .cccovervevvvererinnes | crrerenn. 518,750 | ...........500,000 | ............ 495,404 | ............ 495,658 | ...oovverinnn 0 | o236 | o0 | e 236 | oo (1 IO 495,893 | ..o 0 12/15/2017| 4FE......
15135U AB 5| CENOVUS ENERGY INC SR N 4.500% 09/15/14.... | A.. [ 05/03/2011] MCDONALD & COMPANY.......... | cecovervrrerinrnererns | rererennn 270,308 | ...........250,000 | ............ 249,791 | .o 249,828 | ..o LV IO 15 | s (01 I 15 | e 0 | s 249,843 | ..ovvvvrne 0 09/15/2014| 2FE......
374826 AC 9| GIBSON ENERGY GEP MIDST 10.000% 01/15/18... | A.. [ 06/15/2011{ DIRECT........cvrvvvrirrvrnrirernrireerns | vereerneirererncirenns | verreennn 397,643 | 11ir.295,000 | oo 287,934 | .o 288,353 | .o [V I 303 | s 0 303 0 288,656 .0 01/15/2018| 4FE......
575384 AF 9| MASONITE INTERNATIONAL 8.250% 04/15/21..... A.. | 04/08/2011| Sterne Agee & Leach Inc............ 95,000 | oo 0 0 w0 | 0 0 0 95,000 .0 04/15/2021| 4FE......
67000X AH  9|NOVELIS INC SER 144A SR 8.750% 12/15/20........ A.. | 04/14/2011| Tax Free Exchange.... (36) 0 266,365 .0 12/15/2020| 4FE......
740212 AB  1|PRECISION DRILLING CORP 6.625% 11/15/20...... A.. | 06/15/2011| Tax Free Exchange.... 0 0 500,000 .0 11/15/2020| 3FE......
876511 AB 2| TASEKO MINES LTD SR NTS 7.750% 04/15/19...... A.. | 04/12/2011| Sterne Agee & Leach Inc............ 0 0 55,000 .0 04/15/2019|4FE......
WACHOVIA CAPITAL
896356 AD 4| TRINIDAD DRILLINGLTD S 7.875% 01/15/19......... A. |04/122011|MARKETSLLC | | v 355,100 | ..coovuene 335,000 | ..ocovrnees 332,474 | ............ 332,474 | oo LV I 88 | i 0 88 0 332,562 .0 22,538 | ... 22,538 | ........ 8,720 | 01/15/2019| 4FE......
24804W AA 5| DEMATIC SA SER 144A SR 8.750% 05/01/16........ F...|04/28/2011| Sterne Agee & Leach INC.........c.. | .oeeereernerineerneenns | cvverirnnes 234,600 | ..ooonen. 230,000 230,000 | oo 0 0 w0 | 0 0 0 230,000 20| 4,600 | ........ 4,600 | ........... 280 |05/01/2016|4FE......
25244S  AC  5|DIAGEO FINANCE BV SR NT 5.300% 10/28/15...... R.. [06/23/2011] VaNOUS. ......ovveerrrereirerrneirerinniines | eeveeisneinenssiseerenns | vveenes 4,551,080 | ........ 4,000,000 | ........ 4537,745 | ......... 4,490,386 | ....cooovernnnd 0] . (37,003) [ vvrvrriened ([ I (37,003) [ ovoovvrerns (V1 I 4,453,383 | ..o 0. 97,697 | ...... 97,697 |..... 141,333 | 10/28/2015| 1FE......
302500 AB 1 |FMC FINANCE Il SASR N 6.875% 07/15/17.......... F...]06/17/2011| Tax Free EXChange. .........ccccouees | ovevrmerineeerneennneinns | cvverinnns 331,843 | ... 310,000 332,963 | oo 0 0| s (1,120) | oo (V1 I (1,120) 0 331,843 .0 0 0 8,999 |07/15/2017| 3FE......
44328M AB  0[HSBC BANK PLC SER 144A 3.500% 06/28/15....... F...|05/04/2011| MCDONALD & COMPANY......... | ceeoerveerermrnrerenns | wverrennnn 565,642 | i 550,000 ..549,621 | v 0. 16,021 | ...... 16,021 | ........ 7,005 |06/28/2015| 1FE......
458207 AG  2|INTELSAT JACKSON HOLDIN 8.500% 11/01/19..... | F...| 04/29/2011| Tax Free Exchange.... ..220,000 11/01/2019| 4FE......
DEUTSCHE BANC ALEX
45903P AA  5[INTL AUTOMOTIVE COMPONE 9.125% 06/01/18... | F...| 06/06/2011] BROWN INC ..215,000 217,388 | oo 0 0 06/01/2018| 4FE......
485161 AD  5|KANSAS CITY SOUTHERN ME 7.625% 12/01/13... |F...| 05/20/2011| DIRECT.........cevvummirmrerirererrcerinens cevrnresenensnnennens | vneeennnn 329,600 [ i 320,000 | .ocvvrnee 319,475 | ..o 319,703 | .o 0 9, \ , 12/01/2013| 3FE......
803071 AA  7|SAPPI PAPIER HOLDING GM 6.625% 04/15/21...... F...]04/13/2011| CITADEL SECURITIES LLC C.. | .cocovrimreiieirnvinns | crrerirenas 402,500 | ..oovovnees 400,000 | .....c.... 407,000 | ..oovvorririinens 0 0 ) ] I (V1 I ((C) ] I (V1 T 406,991 | .coooovrvrns 0. (4,491)] ....... (4,491) [ oooonvee. 294 |04/15/2021|3FE......
81180W AC  5|SEAGATE HDD CAYMAN SER 7.000% 11/01/21... | F... | 05/06/2011| GOLDMAN SACHS & CO NY..... | .ccovevervmrrverrenns | cvvivirina 217,956 | ... 215,000 215481 | oo 0 0 w0 | (VI I (V1 IO (V1 IR 215,481 | oo (VN I 2475 | ... 2475 | o 0 |11/01/2021| 3FE......
BARCLAYS CAPITAL
81787R AB  5|SEVEN SEAS CRUISES S DE 9.125% 05/15/19...... F...]05/20/2011| INC/FIXED INC | | v 191,013 | oo 185,000 | ..ooovvenee 188,325 | oo 0 0 K4 I (V1 I (14— 0 | v 188,318 | .oovvvee. (V)N I 2,695 | ........ 2,695 | oo 281 |05/15/2019| 4FE......
PITTSBURGH NATIONAL
822582 AA 0| SHELL INTERNATIONAL FIN 5.625% 06/27/11....... R..|04/28/2011| BANK-SECUR [ | e 1,511,475 | ......... 1,500,000 | ......... 1,502,540 | ......... 1,500,286 | ...coovvvnnenad (1 I (197) ] covveererind (V1N I (R4 ) [— 0| oo 1,500,089 | ..coovrernec 0 . 11,386 | ...... 11,386 | ...... 29,531 |06/27/2011| 1FE......
87203R AA  0|SYSTEMS 2001 ASSET TRUS 6.664% 09/15/13..... F...]106/15/2011| Call  100.0001.........couverrrrrire | errrrmerrrerirneernreinns | crverirennd 673,259 | ..o 673,259 | ...ccoooue 714,362 | ............ 695,347 | ..coovvrirns 0| . (22,088) | ...vvvevereiene (V1 IO (22,088) | ..vovvereeen 0 | v 673,259 .0 0 0 . 93,125 |09/15/2013| 4FE......
87203R AA  0|SYSTEMS 2001 ASSET TRUS 6.664% 09/15/13..... F...]05/16/2011| Redemption ~ 100.0000............ [ .eeerrrereremrenernns | oererneerenens 6,583 | oo 6,583 | coovrrerinnn 6,985 | oo 6,799 | oo (1 I (VA1) ) I 0 (216) 0 6,583 .0 0 [V I 134 |09/15/2013| 4FE......
BARCLAYS CAPITAL
87938W AJ 2| TELEFONICA EMISIONES S 4.949% 01/15/15....... R..|05/04/2011| INC/FIXED INC [ | cereereneens 75,136 | oo 70,000 | coovrerneens 70,000 | .ovvrrrnene 70,000 | .ovevererirns (1 IR (V1 I 0 0 0 70,000 0] 5,136 | ........ 5136 | ........ 2,829 |01/15/2015
902118 BL  1|TYCOINTL FINAN NTS 8.500% 01/15/19............... R.. [06/14/2011[ VarIOUS........ccoererererrnieriierirnienns | veveerneerernnisserenns | conrrereene 103,674 | 1ii00e0.555,000 | voern618,212 | 813,151 | 0 | ii(2,257) | 0 | e (2,257) | v 0 | o 610,894 | ...ocvvrenc 0. 92,780 | ...... 92,780 | ...... 40,596 |01/15/2019
903203 AR 8| UPC FINANCING PARTNERSH 3.711% 12/31/16... |R.. [ 06/17/2011| DIRECT 307 0 95,836 0 74 T4 3,474 |12/31/2016
3899999. Total - Bonds - Industrial & MISCElIANEOUS............cocvevverireriisiiiieiiiesiesise s esssssssssssssesssssssssnsssnsesssessesssessessensssssessensesneenss | o 107,379,423 | ....102,447,038 | .....105,662,559 | .......63,187,147 | ......67,614 | ......(99,712) | cccoccoeeenl0 | e (32,008) | ovovvrnnens 0] ... 105,436,064 | .....cooeeene. 0 ]..1,943,352 |..1,943,352 |..2,336,005 |...... XXX...
Bonds - Hybrid Securities
CANTOR
69350K AA  4|PNC PFD FDG TR Il SER 1 6.113% 03/29/49.......... | ..... 04/28/2011| FITZGERALD/MORTGAGE BAC | ....ccevuvrvrnerreriaes | overnnas 2,635,000 | ......... 3,000,000 | ......... 3,000,000 | ......... 3,000,000 | coovrrrnrennn (1 I (V1 I (V1 I (V1 IO 0| oo 3,000,000 | .ooovrerrenne 0| ...(365,000)| ...(365,000)] ...... 70,300 |03/29/2049| 2FE......
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4899999. Total - Bonds - Hybrid SECUMIES..........ueuiiiiiiiiiirisiiiisnisienississsississssesssensssisssssssnsssssssensssessneesssssssssensenssssnssnnns | e 2y089,000 | ovivs 3,000,000 | ......... 3,000,000 | ......... 3,000,000 | .ooviieernn0 | i (V)] [ 0 [0 s 0] e 3,000,000 | ..ooriniinnns 0 | ...(365,000)] ...(365,000)] ...... 70,300 XXX
8399997. Total - BONAS = PAM 4.t nsssnsenssnnsnsnnes | aenes 20153093120 | wuvad 266,934,690 | ..... 255,056,412 | ..... 147,579,307 | .......48,260 | ..... (446,610) | <oovvvvinens 0] (398,350) | ..ovovernens 0] ... 254,415,703 | ..ot 0 ]..2,944,012 |..2,944,012 |..4,126,207 XXX
8399999. TOHBI = BOMAS. .1ttt nnnsntentensnnins | 00 2D 1,309,120 | s 266,934,690 | ..... 255,056,412 | ..... 147,579,307 | .......48,260 | ... (446,610) | covovvvvcrinn 0] (398,350) | ..eovvrnnns 0] ... 254,415,703 | ..cocovvvn, 0 ]..2,944,012 |..2,944,012 |..4,126,207 XXX....
Preferred Stocks - Industrial and Miscell
000000 00 O HEALTH INTELLIGENCE COMPANY.......cccosvuvininnnns I ..... I 06/30/2011| CONVERTED TOLLC.....ccooiveen. | o 2,204,000.000 | .........2,204,320 [ ...cccooiinnnnad 0.00 | ...ccoe. 2,204,320 | oo 0] ..2,204,320) | ...ocovvrnnnne (V] [ 0 | ...(2,204,320 0 .. 0 .0 0 0 0 P5A......
8499999. Total - Preferred Stocks - Industrial & MiSCEIANEOUS. .........vviviiiiiiiisrsrisrisnissserississssissssssenssssssenssessnssssssnssnssssesssssenes | ernnens2y 204320 | tovvernnens D3, S 2,204,320 | oo 0] ..2,204,320) | ..ooovrrnnnnn (L 0 | ...(2,204,320 0 (... 0 .0 0 0 0 XXX
8999997. Total - Preferred Stocks = Part 4. sssssssssssssssssssssssssenssssssssssssssssensesssessses | serneren 29204320 [ revernnens XXX | v 2,204,320 | .o 0 | ..(2,204,320) | ..ovvvivininns (V)] [ 0 | ...(2,204,320 0 ... 0 .0 0 0 0 XXX
8999999. Total - Preferred SEOCKS. . ... oiiuiriiriisiesii et ssesssnssssssssssnssensssnssssssssssssssenssssssnssssessnsenss | sneneeesn2y 204,320 | covvvinnens XXXerooene | o 2,204,320 | oo 0 | .(2,204,320) | ..oovvnrrnnes (V)] [P 0 | ...(2,204,320 0. 0 .0 0 0 0 XXX....
Common Stocks - Industrial and Miscellaneous
BEAR STEARNS SECURITIES
00130H 10 5|AESCORP............. 06/17/2011|CORP | 414.000 | ....cccoee.....5,081 | i XXXoovoee | e 3,558 | oo 5,043 | .o (1,484) | oo (V] IO (V1N I (1,484 0 3,558 .0 1,523 | s 1,523 | oo 0 | I
00163T 10 9| AMB PROPERTY CORP.......ccocomerimrrrerircerrrineins 06/03/2011| Tax Free Exchange...........cccooeee | cevrnens 3,538.000 | ...........120,520 |.....cco.... ) 9.0 TR I 120,520 | voovvvrerrrrirenannd 0 (0[N I (VN PPN | B OO (V1 I 120,520 .0 0 0 0 | I
BEAR STEARNS SECURITIES
00817Y 10 8| AETNAINC COM 06/17/2011|CORP | 116.000 | .ccoovereren5,013 | e ) 9.9 TN ISR 3771 | s 3,539 [ 232 | {1 [ IO 0 232 0 3,771 .0 1242 | ... 1,242 | oo 17 |
BEAR STEARNS SECURITIES
009158 10  6|AIRPRODS & CHEMS INC C......cooovvvvvivrrirrirrirnns 06/17/2011|CORP | 55.000 | .oovrvrrennd,952 | i ) .9, SR I 1,221 | e 5,002 | .ooeeee(3,782) | v {1 [ I (V[ IO (3,782) 0 1,221 .0 3732 | e 3732 | e 59 | I
BEAR STEARNS SECURITIES
009363 10 2| AIRGAS INC. 06/17/2011|CORP | 86.000 | ..covvrrernn5,704 | o XXX ovvire | e 3,949 | i 5,372 | coeee(1,422) | oo (0[N I ([ IO (1,422 0 3,949 .0 1,755 | ........ 1,755 | v 50 | I
012653 10 1| ALBEMARLE CORP COM......cocovvrvrmrvrerircerreininis 05/04/2011| VaIIOUS........ocverrerreeerierierinees | ceereens 8,950.000 | ...........579,837 |...cccoouue. ) 9.0 T IS 339,898 | ..o 499,231 | .....(159,333) | c.ovvvvirirn (V1 I 0] e (159,333) 0 339,898 .0 239,939 |..... 239,939 | ........ 2,730 | I
018581 10 8| ALLIANCE DATA SYSTEMS C.....coevorrrrrirerrerinens 06/29/2011| VAIOUS.......oocvvrrererverereeieninees | cerneeens 7,500.000 | ............690,242 | ............ XXX oevooer | s 514,023 | ... 532,725 | ......(18,702) | cooovvrvrrnnnn (VI I (V1 IO (18,702) | ..oovvvvnevns 0 | s 514,023 | oo 0 176,219 | ..... 176,219 | oo 0 | I
BEAR STEARNS SECURITIES
020002 10 1| ALLSTATE CORP COM......cccovvrmrirrrrerireerrrisnnins 06/17/2011|CORP | 170.000 | oo 5,041 | ) 9. TN ISR 2,754 | oo 5420 | ...c.ce.(2,665) | oo (V1 I (V] I (2,665) 0 2,754 .0 2,286 | ........ 2,286 | .oocrernen 70 | I
02076X 10 2| ALPHA NATURAL RESOURCES 06/24/2011| DIRECT.......coevverrineirerneireienns [ oerrveieninnns 0.000 | .ovrvreerrvirieend | e XXX.ovvone A | e 0 {0 [ I 0 0 ... 4 .0 ()] — ()] [ 0 | I
BEAR STEARNS SECURITIES
03076C 10 6 |AMERIPRISE FINANCIAL IN.......coooovivverinriirriennns 06/17/2011|CORP | 90.000 | .oocrverrnnn5,100 [ oo ) 0.0 G I 971 [ oo 5180 | ..oeeoei(4,208) | oo (VI I (V1N I (4,208) 0 971 .0 4128 | ........ 4,128 | i 37 | I
03236M 10 1 [AMYRIS INC COM.....cooirrrriireriririreersnissirerisinenns 04/08/2011| Cowen & Co LLC NY.....ovvvvvvres | vverrnes 1,155.000 | ..............31,866 |............ XXX vvrr | v 18,480 | ..ovvvvenes 30,815 | ......(12,335) | coovriviriin {1 [ I (1[N I (12,335) 0 18,480 .0 13,386 | ...... 13,386 | .oovvvrrnnnd 0 | I
BEAR STEARNS SECURITIES
037389 10 3| AON CORP. 06/17/2011|CORP | 100.000 | covvvveerernn 4,939 | e XXX ovvre | e 2,423 | oo 4,601 | oo (2,78) | oo (1[N I ([ IO (2,178 0 2,423 .0 2517 | e 2517 | e 30 | I
BEAR STEARNS SECURITIES
037604 10 5|APOLLO GROUP INC COM CL.... .106/17/2011| CORP (226) 0 4,395 .0
044209 10 4| ASHLAND INC COM 06/02/2011] Various...........ccoeervvernrrernrernniinnnes | 20000025,000.000 | cvver.. 289,963 | oot XXX [ 00000 265,121 | ...o0.254,300 | ... 10,821 | o0 [ e | s 10,821 0 265,121 .0
BEAR STEARNS SECURITIES
053332 10 2| AUTOZONE INC 06/17/2011|CORP 21,000 | 6,126 | i XXX | e 1,357 | i 5724 | ..(4,367) 0 1,357 .0 4769 | ... 4,769 | oo 0
053611 10 9| AVERY DENNISON CORP. .| 04/26/2011| Various ..(3,823) 0 224,813 .0 .(203) ..(203)| .
055921 10 0|BMC SOFTWARE INC 05/06/2011| Various.........ccvvveveerererernrnenes | creerennnd,360.000 | v 173,289 | ot XXX | v 104,414 | 158,390 | e (53,976) | oo (1N I 104,414 | ...cc..oone.. 0 68,875 | ...... 68,875 | oo 0
067383 10 9|BARD CRINC COM......ovvemivimriirinnrierirenerieisnians 05/31/2011| VarOUS.........cvvrreerieeriererirerienes | cverenens 2,200.000 | ............243,819 |....ccoo.ue. ). 9.5 TR I 164,557 | ..ovvvnne 201,894 | .......(37,337) | ccooovrrrrrrnnn (VI I (V1 IO (37,337) | cevveerires (V1 164,557 | .ovvvernvne 0 79,262 | ... 79,262 | .oooone. 792 | E
BEAR STEARNS SECURITIES
071813 10 9| BAXTER INTERNATIONAL IN.. 06/17/2011| CORP .196.000 ..2,318 .9,922 ..(7,603) 0 2,318 .0
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BEAR STEARNS SECURITIES
075887 10 9| BECTON DICKINSON........ovverrereermrimermeirnerienins | e 06/17/2011|CORP | 59.000 | .ooevvrerrrns 5,023 | .o ) 9.0 TN I 2,154 | oo 4987 | ..o (2,832) | coovveereinnn (V1 I (V1 I (2,832) 0 2,154 0| 2,869 | ........ 2,869 | .o 48 ... XXXeoo | Lo
BEAR STEARNS SECURITIES
075896 10  0|BED BATH & BEYOND INC........oocvumrieirirerinerirenirns [ v 06/17/2011|CORP | 172,000 | oo 8,943 | ...ccovvnnes ) 9.9 TN ISR 2,967 | cooovrrreri 8,454 | ....... (5,487) | cvovveerrernan (V1 I (V1N I (5,487) 0 2,967 0] 5976 | ........ 5,976 | oo 0 ... XXXooo | Lo
BEAR STEARNS SECURITIES
086516 10 1|BEST BUY CO COM.....ccvvvriierrieieiereniseerenininns | veres 06/17/2011|CORP | 164.000 | .ovvrvrvernnns 5,086 |....cco..... XXX ovvre | e 4814 | v 5624 | .oooere. [C300) ) - {1 [ I 0 (810) 0 4,814 B0 I I 272 | e 272 | s 49 | ... XXX | Lo
08915P 10 1|BIG 5 SPORTING GOODS CO......covorverrrrreirerirnins | e 04/29/2011| VaIIOUS. ......oorvvrrrreererineisnerienes | eeeees 13,928.000 | ....cccvenee 165,544 |............ ) 9.0 TR IS 206,690 | ...ocvvnee 212,681 | ......... (5,990) | cvoovvvrrrrnns (V1 I (V] I (5,990) 0 206,690 L0 (41,146) | ..... (41,146) | ........ 1,045 |...... XXXeo | Lo
BEAR STEARNS SECURITIES
124857 20 2| CBS CORP COM CL B.......oovvorerierrirericrieerienin | covee 06/17/2011|CORP | 195.000 | ovoovvrnrenns 5,047 | .coovrrnnes ) 9.0 TN ISR 2,704 | o 3715 | e (1,011) | covrer (V1 I (V1 I (1,011) 0 2,704 0| 2,343 | ... 2,343 | s 20 |..... XXXeoo | Lo
BEAR STEARNS SECURITIES
12541W 20 9| C H ROBINSON WORLDWIDE...........ccocosuvererernrrinnns | covee 06/17/2011|CORP | 65.000 | ..ocrverirn 5,000 |.coovrrenen ), 9.% TN ISR 3,313 | s 5212 | .o (1,899) | <o (V1 I (V1N I (1,899) 0 3,313 0] 1,687 | ... 1,687 | v 38 ... XXXooo | Lo
BEAR STEARNS SECURITIES
125896 10 0| CMS ENERGY CORP......ccccoerimrireriirinriinniseiicenins | o 06/17/2011| CORP (754) 0 4,026 01,032 ... 1,032 | 108 XXX...
BEAR STEARNS SECURITIES
126650 10  0|CVS CAREMARK CORP COM......coovuvereniirerinnrrernns [ s 06/17/2011|CORP [ i203.000 | oo 7,578 | XXX | 2,516 | i 7,058 | (4,542) | 0 | 0 [ (4,542) 0 2,516 0] 5062 | ... 5,062 | ..ovveenne 51 ... XXXeoo | Lo
13100 50 9|CALIXINC COM 04/08/2011| Bloomberg Tradebook LLC NY... | ............875.000 | ...ccceecre. 17,642 | cooovcee XKX i [ v 11,375 | 14,788 | (3,413) | 0 [ iiinnnl0 | (3,413) 0 11,375 O 6,267 | ... 6,267 | ..covrnrnnd 0 ... XXX...
156700 10 6|CENTURYLINKINC.. .104/18/2011| DIRECT.. (5) 0 ... 9 .0 3 3 0 .. XXX...
BEAR STEARNS SECURITIES
171232 10 1| CHUBB CORP......cccovtremerrrerieererinsrserieriesesseeinns | ceves 06/17/2011|CORP | 80.000 | ..ooervrrrrnes 5,013 | .o )9, TN IR 1,581 | i 4771 | . (3,190) | cvvovvrrrrrnns (V1 I (V1N I (3,190) 0 1,581 0] 3,432 | ... 3,432 | s 61 |...... XXXo | Lo
BEAR STEARNS SECURITIES
17275R 10 2| CISCO SYSTEMS INC COM.......ovvrrrerrrirrrierirenis [ v 06/17/2011|CORP | 337.000 | .oovroerrrns 5,046 | .....c...... ) 9.9 TN ISR 2,055 | covrrnerinn 6,818 | ......... (G (7] E— (VI I (V1N I (4,762) 0 2,055 0] 2,991 | ..., 2,991 | s 20 |...... XXXooo | Lo
172967 10 1| CITIGROUP INC......ccorrvrrrrrrnrirerieeiseissssiserienens | ceves 05/09/2011| Tax Free Exchange.........c.ccoeers | woveees 59,693.000 | ......... 2,194,057 |..ccvvvnnee XXX eovvoer | e 2,194,057 | ......... 2,811,469 | ..... (628,819) | ..oouverrrnne (V1 I (VN I (628,819) | ..o 0| v 2,194,057 .0 0 0 0. XXX | Lo
WHALEN BELIVEAU & ASSOC
172967 10 1| CITIGROUP INC......ccoivemrrrerrrnerireniecirneessseinerienins | cevns 05/09/2011|INC | .. 537,233.000 | ovovererrieirens (V1 IR XXX.oone [0 IO 0 0 (V1 I 0 0 0 ... 0 .0 0 0 0 ... XXX | Lo
172967 42 4|CITIGROUP INC COM......oovvurririreiinrineirerienines | cevne 06/09/2011| DIRECT ....coouvenrvrcrierirneerseinee | ceveseennseens 1.000 | oo 23 [ XXX 20 | oo 0 0 (VI IO 0 0 0 20 .0 3 3 (V)N I XXX | Lo
BEAR STEARNS SECURITIES
189054 10 9| CLOROX CO COM......ccoommrvmrricrirrercernseneriserinnnens | ceves 06/17/2011|CORP | 75.000 | coovvrvciirnns 5,066 | ...cooonne XXX eovooee | e 2,241 | o 4746 | ......... (2,505) | coovereriinnn (VI I (V1N I (2,505) 0 2,241 0| 2,825 | ... 2,825 | v 83 |..... XXXeoo | Lo
BEAR STEARNS SECURITIES
19122T 10 9| COCA-COLA ENTERPRISES C.......covvvrmverircrinnnns [ o 06/17/2011|CORP | 179.000 | covoovernrenns 5,122 | oo ) 9. TN IR 5,692 | oo 4,480 | .......... 1212 | e (V1 I (0 [ I 1,212 0 5,692 20| s (CYAD ) (CYA)) - 45 |..... XXXooo | Lo
BEAR STEARNS SECURITIES
194162 10 3| COLGATE PALMOLIVE CO CO.....cvvvvereererrerirerinee | covee 06/17/2011|CORP | 70.000 | .vvrvrerrrne 6,152 | .cvvvrrnnes ) 9.0 TN IR 1,888 | .o 5626 | ........ (I ) E— (V1 I (V1 I (3,738) 0 1,888 0| 4,264 | ... 4,264 | ..o 78 | ... XXX | Lo
205306 10 3| COMPUTER PROGRAMS & SYS.......ccooovvemerrrreirnnes | veres 06/10/2011| VAIOUS.......oovvvrcerereeiereiierinees | cevneens 5,180.000 | ..ccvvvee 306,822 |............ XXX evooer | s 182,107 | coovverne 242,631 | ...... (60,524) | ..o (V1 I (V1 IO (60,524) | ...vvvvnevns 0 | v 182,107 | oo (V) 124,715 | ..... 124,715 | ........ 2,201 |...... XXX | Lo
DEUTSCHE BANC ALEX
205887 10 2| CONAGRAFOODSINC.... 04/13/2011| BROWN INC .600.000 0 9,228 L0 | 4,944 | 4944 | 138 XXX...
BEAR STEARNS SECURITIES
20825C 10 4 [CONOCOPHILLIPS........ccorvvereerermerierrinerienirseenanes | veees 06/17/2011|CORP | 315.000 | .oovorerrnn22,658 [ oo XXX | e 9,443 | 21,452 | ... (12,009) | ..ovvvrvereenne (V1 I (V1 I (12,009) 0 13,216 | ...... 13,216 | ..........416 | ... XXX | Lo
216648 40 2| COOPER COS INC COM.......ivererrinerineeenernenins | ceees 06/29/2011| Various... ..5,050.000 | .0 382,279 | oo XKX s [ 193,619 | i 284517 | ....... (90,898) | ...vorrvrnenne 0 (90,898) | ... IR0 I 188,660 |..... 188,660 | ..........152 | ...... XXX...
227046 10 9|CROCSINC COM .| 06/30/2011| Various ,200.000 | oo 211,283 | e XXX [ e 146,741 | 0 0 w0 [0 0 |0 | 146,741 | 0] 64,541 | .....64,541 | ......c........0 | oo XXX..
235825 20 5| DANAHOLDING CORP COM.......ccoommverrrrererinenes [ e 04/19/2011] VaIIOUS. ......oorvvrrrrrereriereinerienes | e 21,300.000 | ..o 352,120 [ .oovrooere XXX | e 390,351 | oo 0 0 w0 |0 [0 |0 [ 390,351 | 0 | (38,231) | ... (38,231) | ovvvvereenn0 | XXX...
BEAR STEARNS SECURITIES
24702R 10 1| DELL INC COM.....ccooirirrrerirrireenseiserieniesesseesens | veees 06/17/2011|CORP | 564.000 | ...ocvverrrne 9,031 | .o )9, TN ISR 1577 | s 7,642 | ... (6,065) | ..oovvrnreres (V1 I (V1N I (6,065) 0 1,577 0] 7454 | ... 7454 | . 0 .. XXX | Lo
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
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Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
BEAR STEARNS SECURITIES
247916 20 8| DENBURY RESOURCES INC C... e 06/17/2011|CORP | ii261.000 | oo, 900 | oo XK [ 3,967 [ 4,982 | (1,016) 0 3,967 0]. 933 933 0. XXX... |L...
BEAR STEARNS SECURITIES
25179M 10 3 |DEVON ENERGY CORP... .|06/17/2011|{CORP | 87000 | 6,695 | XXX [ 2,643 [ 6,830 | e (4,188) 0 2,643 0 .cd4,052 | ....... 4,052 | ..ccoeeenn29 | XXX... |L
BEAR STEARNS SECURITIES
254687 10 6| DISNEY WALT CO COM.....ccvvvrrrrirrrernirseererinninnes | veres 06/17/2011|CORP | 130.000 | coovvrrrvrcinnn 4,945 | ..o XXX ovvre | v 2,861 | coovrrirnnnn 4,876 | .oovuu (2,016) 0 2,861 (1[N 2,085 | ... 2,085 | .orvrinnn 52 |...... XXXooo | Lo
BEAR STEARNS SECURITIES
25470F 10  4|DISCOVERY COMMUNICATION......oooovrrrererrnrirreras | veree 06/17/2011|CORP | 126.000 | .ovvrrvreinnn 509 |............ XXX ovvre | e 3,923 [ 5254 | ..cooone (1,331) 0 3,923 ([ 1172 | . 172 | 0 .. XXX | Lo
BEAR STEARNS SECURITIES
25490A 10 1|DIRECTV COM CLA....c.oviiiiirierineireeiseiserienins | e 06/17/2011|CORP | 500.000 | ..coovvrenees 23,326 |..coooonee. XXX eovooer | v 15,740 | cooovvvvrns 19,965 | ......... (C72) | (VI IO (V1N I (4,225) 0 15,740 (V)N I 7,586 | ........ 7,586 | cooovvveennd (V)N I XXX | Lo
BEAR STEARNS SECURITIES
257867 10 1 |RR DONNELLEY & SONS CO.......cocomerimrererrreirnnns | venes 06/17/2011|CORP | 284.000 | ..oovrvcrirs 5419 | .o ) 0. TN I 6,139 | covrrrs 4,961 | coeene TATT | s (VI I (V1N IO 1,177 0 6,139 (V] IO (719) | vovvrnen (719) | ceovvrernee 148 |...... XXXeoo | Lo
BEAR STEARNS SECURITIES
26138E 10  9|DR PEPPER SNAPPLE GROUP..........ccccmvevmerirmiri [ v 06/17/2011|CORP | 123.000 | cooooeernrenns 4,987 | ..o ) 9. TN ISR 3,062 | oo 4325 | ..o (K] E—— (V1 I (V1 I (1,263) 0 3,062 (VN I 1,925 | ... 1,925 | v 62 |...... XXXooo | Lo
BEAR STEARNS SECURITIES
268648 10 2| EMC CORP MASS COM.......ccouvvrmemremerrerininerienins | e 06/17/2011|CORP | 189.000 | ovovvvrurenen 4,882 |...cco..... ) 9.9 ST I 770 | o 4328 | ......... (3,558) | cveorrrrrirns (VI I (V1 I (3,558) 0 770 (V)N I 4113 | oo 4113 | e 0 ... XXXooo | Lo
BEAR STEARNS SECURITIES
285512 10 9|ELECTRONIC ARTS INC......ccovvvvvrrvrireirnnrrersisnirenes [ ones 06/17/2011|CORP | 220.000 | .ovovvrrerrns 4,893 | XXX ovvre | v 3677 | oo 3,604 | .o, T4 | o {1 [ IO 0 74 0 3,677 (1[0 1216 | ....... 1,216 | oo 0 .. XXXooo | Lo
294429 10 5|EQUIFAXINC.....cocomiviiimerieirnerieriseiseesssssenienins | e 04/13/2011| VaIOUS.......ovcvvrerereeerrerienirnees | ceereeens 9,100.000 | ..oocvvveee 351,057 | ..ooovrneee ) 9.0 T IS 289,842 | ..o 323,960 | ....... (34,118) | oo (VI I (V] IO (34,118) 0. 289,842 0 . 61,215 | ...... 61,215 | ........ 1,456 |...... XXXeoo | Lo
30214U 10 2 [EXPONENT INC.....ccoovvvrirmrirriiriircnrseireresiseerenineiene | s 04/08/2011| Bloomberg Tradebook LLC NY... | ...cccvvvuvee 76.000 | oo 3314 | XXX vvre | e 1,570 | oo 2,853 | oo (1,283) | coovvrcrrinn {0 [ IO (V[ IO (1,283) 0 1,570 (1 1744 | ... 1,744 | 0 .. XXXooo | Lo
BEAR STEARNS SECURITIES
30231G 10 2|EXXON MOBIL CORP COM.......cocoommrrmrrierinrirnenins | cevee 06/17/2011|CORP | 484.000 | ...oovernees 38,246 |............ XXX ecvooes | v 33,207 | oo 35,390 | ......... (2,183) | cooereeriein (V] I (] IO (2,183) 0 33,207 (V] I 5,039 | ....... 5,039 | oo 440 |...... XXXeoo | Lo
BEAR STEARNS SECURITIES
307000 10 9| FAMILY DOLLAR STORES IN......ccosveumerrmrrnerirenis [ e 06/17/2011|CORP | 96.000 | ..ocvvrrrrns 5,050 | .coovivnnee XXX eovoee | e 2,707 | e AT72 | (2,085) | <voovererrrnnn (VI I (V1 I (2,065) 0 2,707 (V] I 2,343 | ........ 2,343 | s 32 |...... XXXeoo | Lo
BEAR STEARNS SECURITIES
343412 10 2| FLUOR CORP........cocoiirmerimrrierirerireesssissrisesienins | e 06/17/2011|CORP | 80.000 | ..ocverrrrnes 4,839 | ..o ) 9.9 TN IR 1,296 | oo 5,301 | oo (4,005) | cooovrrrrires (V1 I (V1 I (4,005) 0 1,296 (VN I 3,542 | ........ 3,542 | v 20 |...... XXX | Lo
BEAR STEARNS SECURITIES
36467W 10 9| GAMESTOP CORP COM CL A.....cccoomvvierirrinrnirnnns [ v 06/17/2011|CORP | 191.000 | cooovvvenienns 5,051 | .o ), 9,% TN IR 4,293 | i 4,370 | oo (L)) [ (V1 I 0 (77) 0 4,293 (V] I 758 | oo 758 | oo 0 ... XXXooo | Lo
BEAR STEARNS SECURITIES
364760 10 8| GAP INC....coooiiieeisiseieeieeiesie s | e 06/17/2011|CORP | 923.000 | .covvvrrennee 16,460 |............ XXX orvoee | e 3,903 | .o 20,435 | ...... [RLCRK YA — (V1 IO (VN I (16,532) 0 3,903 0 . 12,556 | ...... 12,556 | ccovvennee 196 |..... XXX | Lo
372917 10 4| GENZYME CORP........occomrrrrireriererrenienissensninenes | e 04/01/2011| VarIOUS........ocverrerereeerirerirerinees | cerreeens 5,362.000 | ...covvner 407,713 | oo ) 9.0 T IS 264,720 | ..oooovenee 376,078 | ..... (117,405) | ..o (VI I 0] (117,405) 0. 264,720 0| 142,993 | ..... 142,993 | .o 0 .. XXX | Lo
BEAR STEARNS SECURITIES
375558 10 3| GILEAD SCIENCES INC.......cooovvveerimrrirerineerininnns [ s 06/17/2011|CORP | 167.000 | .ooovvvenennd 6,603 |...cccovune ), 9,9 TN ISR 2,798 | oo 6,052 | ........ (3,254) | cooovrvirirn (V1 I (V1N I (3,254) 0 2,798 (VN I 3,805 | ........ 3,805 | oo 0 ... XXX.oo [ Lo
BEAR STEARNS SECURITIES
38141G 10 4| GOLDMAN SACHS GROUP INC.......occvrvrvemrvreirniins | veree 06/17/2011|CORP | 37.000 | .oovivreenen 5,078 | XKX i [ 02,653 | 6,222 | (3,569) | <vvuvvrerrrines {1 [ I ([ IO (3,569) 0 2,653 0. 2,424 | .. 2424 | oo 26 | XXXooo | Lo
397624 10 7| GREIF INC COM CLANOP.....cccoovrvririerenrerininnns [ e 04/20/2011| VaIIOUS........ocvvrrerereeirirerierieees | cerreeens 2,000.000 | ........... 126,934 | ... XXXooviee | 118,310 | ... 123,800 | ... (R 10) 1 A (V1 I (V1N I (5,490) | ..vovvereen (V1 118,310 | v 0]....8624|...8624 | ....1680 |... XXX | Lo
404303 10 9[HSNINC COM.....cooiiiiirriiniieiierierirseiseiseseineies | oeees 06/28/2011| VAIIOUS.......oocvvrrerereriereeiierinees | cerreeens 9,000.000 | ..........278,389 | ..ccoooe XXXoovits | 0. 247,990 | ...........275,850 | ....... (27,860) | ..vvvcvveennc0 | e | ein(27,860) | o0 | 247,990 | 0 | 10.30,399 | ....30,399 | o0 [ XXX... |L
411310 10  5HANSEN NATURAL CORP COM.. OO 06/24/2011| Variou: .5,500.000 | ............383,860 | ....ccc.c.. XXXeoooer | e 218,878 | ...........287,540 | ....... (68,662) | ...vovvvrerrnc0 | o0 [ i n(68,662) | o0 | 218,878 | 0 [10.164,981 [..164,981 | 0 [ XXX... | L
413086 10 9[HARMAN INTL INDS INC.....ccoovvvreririeririserrseriinnies | oeeer 04/15/2011| VAIOUS.......oocvrrrererrerrrerieninees | cevreeens 3,700.000 | ..ooereeers 170,270 | oo XXX [ v 127,582 | o 171,310 | e (43,728) | ..cvvvvvvreenn0 | 0 [ e (43,728) | o0 | 127,582 | 0 | 0. 42,688 | .....42,688 | ...........93 |...... XXX... |L
422806 20 8 |HEICO CORP COM CL A........ocviviermrierieinerieirneies [ s 05/04/2011| DIRECT.......corevvirvirneirerinrireennns [ oerrvrireninns 0.000 (4) w0 | 0 (4) 0].. 3 0 6 6 0 .. XXX | Lo
BEAR STEARNS SECURITIES
428236 10 3 |HEWLETT PACKARD CO COM......cccovvvrrrirmrireriaes | venes 06/17/2011|CORP | ... 1,976.000 | ..coovevenen 69,165 |....oo...... XXX ecvooer | e 30,006 | ..oocrrrnenne 83,190 | ....... (53,184) [ oo (V] IO (V] (53,184) 0 30,006 0. 39,159 | ...... 39,159 | ovveenn. 158 |...... XXX.o. | Lo
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g | Disposal Shares of Carrying Increase/  [(Amortization)| Impairment B./ACV. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
BEAR STEARNS SECURITIES
437076 10 2 |HOME DEPOT INC... IO 06/17/2011| CORP (24,150) 0 8,631 0]...23,648 | ....23648 | .........468 |...... XXX... |L
444398 10 1 |HUGHES COMMUNICATIONS I... e 06/10/2011| DIRECT (738) 0 1,729 0| 1,974 | 1,974 | 0 ] XXX... |L
446413 10 6 |HUNTINGTON INGALLS INDU......coorvverirrrerirrerirerinn | veves 04/25/2011] VarioUS. .......ccorevereererenirierienes X , 0 0 2,273 0 | coreeerne(312) | ceieene(312) | civiienn0 [ XXX | Lo
44919P 50  8|IAC/INTERACTIVECORP COM.....c.cosvermrererreriinnins | veves 06/27/2011] VaIIOUS......ooorevrrereirerenrerenenenes w0 [0 [ (V1 IO 0 | s 344,733 | oo 0| ... 74703 | ... TAT03 | 0 [ XXXeoo | Lo
BEAR STEARNS SECURITIES
458140 10 O[INTEL CORP COM.......ccvvrmrierirernerireeneniseranenins | veees 06/17/2011|CORP | ... 3,665.000 | ..coovernvne 77,708 |............ XXX ecrver | e 1723 | e 77,075 | .coeeee (5,352) | cvovererinnnn (V1 I (V1 I (5,352) 0 71,723 (V] I 5985 | ... 5985 | ... 1,328 |...... XXXooo | Lo
BEAR STEARNS SECURITIES
459200 10 1 [IBM CORP.....coovierrirrierierirerireeiseisserisesseesienines | veves 06/17/2011|CORP | 108.000 | woovvvenene 17,759 | .. XXX eevver | v 12,918 | v, 15,850 | ......... (2,932) | cooovrrrerinns (V1 I (V1 I (2,932) 0 12,918 (V)N I 4842 | ... 4842 | ... 151 | ...... XXX | Lo
460690 10 O |INTERPUBLIC GROUP COS C......ceoovrvrerrrrirnrrrnnes | ceres 05/03/2011] VaMOUS. ......oorevnrvreirereererneiinenes | e 91,500.000 | ......... 1,079,056 |............ XXX evoer | s 935,407 | .covvneee. 374,886 | ... (122,479) | ovvovvverennn (VI I (VN IO (122,479) | cvvovvvrrn. 0 | s 935,407 | .cooovrrrnns (V) 143,650 |..... 143,650 | ........ 4,062 |...... XXX | Lo
BEAR STEARNS SECURITIES
46625H 10 0|JP MORGAN CHASE & CO.......oeevrvrvmerrrerierericninnes | cenee 06/17/2011|CORP | 123.000 | cooovveenrnnns 5,018 | .o ) 9. TN IR 1,299 | v 5218 | ..ooeons (R L) E— (V1 I (V1N I (3,918) 0 1,299 (V)N I 3,719 | ...t 3,719 | v 37 | XXX | Lo
48020Q 10 7| JONES LANG LASALLE INC......coovvrvmrvrrerirerirnseinnees [ e 05/02/2011| VAIOUS.......oocvvrrerieniireniierinees | cvrreeens 3,000.000 | ..ocvevees 314,583 |[..covonee. XXX oo | i 243713 | oo 251,760 | ......... [0 y4 ) E— (VI IO (V1N I (8,047) [ ovvorennes 0 | v 243713 | oo 0 . 70,870 | ...... 70,870 | oo 0. XXX | Lo
BEAR STEARNS SECURITIES
494368 10 3 |KIMBERLY CLARK CORP.......ccoccovivveniiernrircrninns [ s 06/17/2011|CORP | 202.000 | .ooocreenee 13,377 [ oo XXX vvire | v 5198 | oo 12,734 | ........ (7,536) | cvovvrerrrrnnn {0 [ I (V1 I (7,536) 0 5,198 (VN I 8,179 | ........ 8,179 | v 275 | ... XXXeoo | Lo
494580 10 3 |KINDRED HEALTHCARE INC........ccoconvrvmrrimirirerrns | veres 06/16/2011| DIRECT .....coouvvenrierirererneeieninns | vevererennenend 0.000 | .oovverriiieiinen 2 | XXX.ooone 2 2 1 w0 | 0 1 0].. 2 0 0 0 0 ... XXXeoo | Lo
BEAR STEARNS SECURITIES
500255 10  4|KOHLS CORP . cernreneeeneen [ s 06/17/2011|CORP | 191.000 | covervrrernnns 9,575 | v XXX ovvire | e AT42 | . 10,379 | .oooee. [GHCXT4 ) E— {1 [ I ([ IO (5,637) 0 4,742 (| 4,833 | ........ 4,833 | v 96 |...... XXXooo | Lo
BEAR STEARNS SECURITIES
501044 10 1|KROGER CO.....coooomrirrirrinirinsiieenieeiseissseissisnenes | e 06/17/2011|CORP | 569.000 | ..coovcrennee 13,657 | oo XXX eovoier | e 2,663 | oo 12,723 | ... (10,060) | ...vvvvvvrevnne (V] I (VN IO (10,060) 0 2,663 0. 10,995 | ...... 10,995 | coovveenee 120 | ...... XXX | L
BEAR STEARNS SECURITIES
502424 10  4|L-3 COMMUNICATIONS HLDG........c.cccmvrrmrrmrerenenes | e 06/17/2011|CORP | 119.000 | cooovveennnnd 9,743 | .o ) 9. GO IR 8,855 | .ovvrrrirens 8,388 | ..o 466 | ..o (VI I 0 466 0 8,855 (1 [ 888 | oo 888 | oo 107 |...... XXX.o. | Lo
BEAR STEARNS SECURITIES
532716 10  7|LIMITED BRANDS INC [SSTTIRRRN BO 06/17/2011|CORP | 203.000 | ..coovvrennnnn 7,201 | .. ) 9. TN IR 1,918 | v 6,238 | ......... (G 710) N I (VI I (V1 I (4,320) 0 1,918 (VN I 5283 | ... 5,283 | oo 81 |..... XXXeoo | Lo
538034 10  9|LIVE NATION ENTERTAINME........ccocoomsvemmrmmirnnrins [ e 05/13/2011] VaIIOUS. .....coorvvrevrrirerisiieeiienes | e 62,300.000 | ............ 663,206 |............ ) 0.0 T IS 718,668 | ............ 615,538 | ........ 13,676 | oo (V1 I (V1 IO LRICT(C TN I— 0 | v 718,668 | ....covvvnee 0. (55,462) | ..... (LRI P — (V)N I XXX | Lo
BEAR STEARNS SECURITIES
539830 10  9|LOCKHEED MARTIN CORP.......ccoooumerrmmrirnenriseinees [ e 06/17/2011|CORP | 63.000 | ..oocrverirns 5,041 | .o XXX eevoee | e 1,336 | coveererrnns 4404 | ... [ HOLE:) A (V] I (V1N I (3,068) 0 1,336 (VN I 3,704 | ....... 3,704 | oo 95 | ... XXX | Lo
543524 30 O|LOOPNET INC COM.....cocniiririrririernrierrinirensnninerenee | veres 05/19/2011| VariOUS......cvvureverrrerreererniineies | e 21,972.000 | ..coooeree 373,531 [ XXX ovvre | v 227,835 | cvveenn 244,109 | ....... (16,274) [ oo {1 [ I (V1 I (16,274) 0. 227,835 (V) 145,69 |..... 145,696 | ...oovrrncnd 0. XXXooo | Lo
BEAR STEARNS SECURITIES
548661 10  7|LOWE'S COINC COM.......oovmriuriririririneieieneireninninns | vevee 06/17/2011|CORP | ... 1,619.000 | ...ccovvenee 36,950 | ....co...... ) 9,9, SRR IS 15,769 | oo 40,605 | ....... (24,835) [ ..o (VI I 0 (24,835) 0 15,769 0 . 21,181 | ... 21,181 | o 356 |...... XXXooo | Lo
55003T 10  7|LUMBER LIQUIDATORS HOLD........cccconuveririrrinnnes | covee 04/15/2011| VarioUS.........cvovreerreerrrerierienes | cevrenens 6,890.000 | ...ccoovue 159,896 |............ XXX eevvoes | s 69,758 | ..coonue. 171,630 | ... (101,872) | oo (V1 I 0] (101,872) 0 69,758 0 . 90,138 | ...... 90,138 | covvrererennnd 0 .. XXXeoo | Lo
BEAR STEARNS SECURITIES
571903 20 2|MARRIOTT INTERNATIONAL... N 06/17/2011|CORP [ 209.000 | .o 6,929 | .o XXX | 0 | 8,682 | 1 (8,682) | 0 | 0 [ (8,682) 0].. 0 0....6,929 | .......6,929 | ..........5T |...... XXX... |L
576206 10 6 |MASSEY ENERGY CO COM......cccomvrrmrvmerierirncenes [ e 06/02/2011| Taxable Exchange.. .162,528 (29,378) 0 87,362 0]...75166 | ....75,166 | .........125 |...... XXX... |L
BEAR STEARNS SECURITIES
57636Q 10 4|MASTERCARD INC COM e 06/17/2011|CORP | e 47.000 | 12,506 [ e XXX [ e 11,977 | 010,633 | 1,444 | 0 ] 0 | 1,444 0 11,977 0 | cooeeennD29 | o529 | 14| XXX... |L
BEAR STEARNS SECURITIES
580135 10 1| MCDONALDS CORP.......ccccovirmerireririeririrnriinninens | s 06/17/2011|CORP | 88.000 | ..ocvverrrnn 7,262 | .o ), 9.% TN ISR 2,576 | oo 6,755 | ........ [CE) ) E—— (V1 I (V1N I (4,179) 0 2,576 (1[N 4,686 | ... 4,686 | ... 107 |...... XXXooo | Lo
BEAR STEARNS SECURITIES
58405U 10 2 |MEDCO HEALTH SOLUTIONS........cccovnmrvrernirreranes [ s 06/17/2011|CORP | 90.000 | ..vvrrvrrnan 4,966 |...cocconn. )., SR I 1159 | 5514 | .o (4,355) | coovvererrnins {1 [ I (VN IO (4,355) 0 1,159 (1 3,807 | oo 3,807 | oo 0 .. XXXooo | Lo
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1 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 19 20 21 22
F 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange Total Interest/ nation
e Book/ Current Other Than Total Foreign Adjusted Gain Gain Stock or
i Number of Adjusted Year's Temporary Change in Exchange Carrying (Loss) (Loss) Dividends Market
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Identification n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal |During Year| Date (a)
611742 7| MONSTER WORLDWIDE INC........ccoovvvrrrinrricrins 04/27/2011] VarioUS. ........cvoreverrererinrinerirenes | woveees 15,200.000 | ............ 270,053 |............ ). 9.5 T I 249,437 | oo 359,176 | .....(109,739) | ...ovvrvrrrnnn (V1 I 0] (109,739) | vvovverevs 0 | v 249,437 | oo 0]...20617 | ..... 20,617 | v 0 ... XXX | Lo
BEAR STEARNS SECURITIES
615369 5[ MOODY'S CORP COM......ccviurmriirrmriireriniererinnnnes 06/17/2011|CORP | 124.000 | oo 4508 |...coceenee ) 9., SR ISR 915 | i 3,291 [ iie(2,376) | o (1[N I ([ IO (2,376) 0 915 0]......3,593 | ... 3,593 | i 32 ... XXX | Lo
BEAR STEARNS SECURITIES
64110L 6 06/17/2011|CORP | 19.000 | .oveoncvrnnens 4,668 ... XXX eovoier | e 3,420 | .o 3,338 | coirern82 | (VI I 0 82 0 3,420 0] .1,248 | e 1,248 | v (V)N I XXXeoo | Lo
64118B 0[NETLOGIC MICROSYSTEMS L.....ccovvrrirernriarinnines 05/20/2011| VariOUS......cvvurererrrerreirerniinnies | e 11,600.000 | ..ovvvvene 424574 | ............ XXX ovvoe | v 325,375 | v 364,356 | .......(38,981) | coovvrvrrnenne {1 [ IO (V1 I (38,981) 0 325,375 01...99199 | ... 99,199 | .ovvvrrnnnd 0 .. XXX | Lo
64118Q 7|NETSUITE INC COM....coevvrmrrmeimerierrieriesisseenseins 04/11/2011| VaIOUS.......ovcverrereriervrrerieriiees | ceereeens 3,055.000 | ..ooocvernees 91,939 | .o XXX ecrver | e 57,101 | v 76,375 | ..o.e.(19,274) | oo (V1 I (V] I (19,274) 0 57,101 0]...34838 | ... 34,838 | .o 0. XXX | Lo
BEAR STEARNS SECURITIES
654106 3 06/17/2011|CORP | 78.000 | .oovrererrrne 6,327 | .o XXX evvvee | e 2,070 | coovrrnerinn 6,663 | ......... (4,593) | cvoovrvrerirnns (V1 I (V1 I (4,593) 0 2,070 0] .nd256 | ........ 4,256 | ..o 24 | ... XXXooo | Lo
BEAR STEARNS SECURITIES
655844 8| NORFOLK SOUTHERN CORP.........coervivrerrrririrnnine 06/17/2011|CORP | 71.000 | oo 5,039 | .o ) 0., SR I 1,334 | 4,460 | ......... 3,126) [ oo {1 [ IO ([ IO (3,126) 0 1,334 0] ....3705 | ........ 3,705 | v 57 [ ... XXX | Lo
670006 5 04/28/2011| DIRECT .....vvuvvrerirerereerserinenies | eeeeen 21,391.000 | ... 130,485 |............ ) 9.0 T IS 110,018 | covvrvrne 126,635 | ......(16,617) | ..ocovrrrrnnne (V1 I (V] I (16,617) | ovvvrvrreens 0 | s 110,018 | oo 0]...20,468 | ... 20,468 | .oovrerennn (V)N I XXX | Lo
684010 1| OPTIONSXPRESS HLDGS INC.......cocvvvivreriiiiirnene 05/19/2011| Jones Trading Instl SV CS LLC... | ....... 20,835.000 | ...cooovne 369,146 |............ XXX ovvre | v 379,607 | ..oocenee. 326,484 | ......53,122 | .o, (1[N I ([ 53122 | oo (1N IO 379,607 | .o 0|...(10,461)] ..... (10,461) [ oo 0 .. XXXooo | Lo
BEAR STEARNS SECURITIES
693506 7 |PPG INDUSTRIES INC COM......coovvrmivirrrirerinrinienns 06/17/2011|CORP [ 80.000 | 5,085 | i XXX | e 1,759 | 5,044 | 0 1,759 0].03,326 | ..i.3,326 | oo 67 | XXX | Lo
703481 1| PATTERSON-UTI ENERGY IN...c...vvvrrirririiicri 04/25/2011| Various...........coccveveneeverenerinens | 20000 9,100.000 | ... 274,024 | oo XXX | . 135,605 | ... 196,105 | .......(60,500) | cooovvvvvrrirenn0 | v | e i(60,500) | oo 0| s 135,605 | ...oovvevevne 0]....138,420 |....138,420 | ..........455 |..... XXX...
708160 6 06/08/2011| Barclay's Capital LE NJ.. 0 10,104 0. ,387 | 1,387 | o150 | XXX...
709631 5 04/19/2011| Various v | 000.18,400.000 | ............897,155 | ..o XXX eoiiis | 00000 589,270 | 871,784 | 1 (82,514) | o0 | 0 | i (82,514) | (V1 IO 589,270 | .oovvvrrene 0...107,885 |....107,885 | ........3,680 |...... XXX...
BEAR STEARNS SECURITIES
712704 5|PEOPLE'S UNITED FINANCI......cooovvrriirinrineris 06/17/2011|CORP | 392.000 | .oovrvcrirns 5125 | .o XXX eovoer | e 5,368 | .o 5492 | 001,823 | i (V1 IO 1,946 (123) 0 5,368 0 | v (244) | oo (244) | o123 | XXX | Lo
BEAR STEARNS SECURITIES
717081 3 06/17/2011| CORP (22,619) 0 6,063 0 ...27127 | ...27,127 | ..........B55 |...... XXX...
BEAR STEARNS SECURITIES
731572 3| POLO RALPH LAUREN CORP. 06/17/2011| CORP ....(1,044) 0 3,504 0,582 | 001,582 | 12 | XXX...
BEAR STEARNS SECURITIES
742718 9|PROCTER & GAMBLE CO COM 06/17/2011|CORP | i 78.000 | 5,047 | e XK [ 05,207 | 5,018 | 190 | 0 190 0 5,207 0 [ oo (161) | e (161) | v 79 | XXX...
74340W 3| PROLOGIS INC COM 06/24/2011| DIRECT .....ccouevmmrirerereersninennn ] 0 0 21 0 | 0 | 0 |0 [ XXX...
743410 2 06/03/2011| Tax Free Exchange.........cccooeves | vonne 11,574.000 | .ovovereeee 155,815 | ...ccoonee. XXX ovvre | v 155,815 | ovvvveenee 167,129 | .ot (11,313) | o {1 [ I ([ I (11,313) [ e (1N I 155,815 0 [ ovvieeenen0 | v [ 12,604 XXXooo | Lo
749121 9| QWEST COMMUNICATIONS IN 04/01/2011| Tax Free Exchange.........c.ccoveers | woeees 36,306.000 | ....cooveee 191,311 | v ) 9.0 TR I 191,311 | e 270,482 | .......(84,453) | ....oovvvrrnnnc (VI I (VN I (84,453) | ...vvvvnnen 0 | s 191,311 0 | 0 | 0 | 2,843 | XXX | Lo
749388 4 05/26/2011| DIRECT ....cvvmrvrerierirerereeiseinnes | eeveeennns 894.000 | ..coooverenee 24,943 |............ XXX ecvooes | v 13,754 | oo 19,462 | ....c....(5,709) | covvorivrinnc (VI I (V1N I (5,709) 0 13,754 0] ... 11,189 | 11,189 | 0 [ XXXoo | Lo
MERRILLLYNCHPIERCEFENNE
750438 3| RADIOSHACK CORP 06/30/2011|RSM | ... 2,317.000 | .oooeeer.30,839 | XKX s [ v 27,526 | 42,841 | 1 (15,315) | e (VI I (VN IO (15,315) 0 27,526 0] .e3313 | 3313 | 0 [ XXX | Lo
751028 1| RALCORP HOLDINGS INC CO......ccccvvverrrrriirrris 04/29/2011| VaIIOUS.......ovvvrrererenieeniierinees | ceveeens 2,100.000 | ............ 160,536 | .oooovoeee XXX i [ 000000 129,820 | ... 136,521 | v (6,701) | oo (VI IO (V1N I (8,701) [ ovvvrvrrecs 0 | v 129,820 | .ooovvvvrnvne 0] ....30,716 | .....30,716 | .ccoeooverrnn0 | XXX | Lo
754907 3| RAYONIER INC COM.....ccoooivirrirrrinrrierirnenirererenens 04/14/2011| VaIIOUS........ocvvrrererierrirerieriiees | cerreeens 9,400.000 | ............567,852 | ..cocoeee XXX ovivs | o 425,731 | ... 493,688 | .......(67,957) | cooovvvivcirnnn0 [ 0 | e (67,957) | vvvrrirnen 0 | e 425731 | oo 0...142,122 |...142,122 | .......5,076 |...... XXX...
75606N 9| REALPAGE INC COM 04/11/2011| VAIOUS......coocvvreereieeiereeiierinees | cvveeens 2,470.000 | .ovevern66,022 | oo XXX | 7,170 [ 76,397 | 1i(49,227) | el [ il | e (49,227) 0 27,170 0]...38852 | ....38,852 | .cccceeernn0 | XXX...
758750 3| REGAL BELOIT CORP COM.......cocumrrimrrrerirerirens 06/17/2011| VarIOUS.........cvvvreerieerrerierienes | cevrenens 3,200.000 | ...........207,099 |...ccocc. XXXoovivs | i 186,387 | ... 213,632 | .......(27,245) | oo (V1 I (V1 IO (27,245) | .o 0| s 186,387 | .oovvvernene 0]...20712 | ....20,712 | ........1,088 |...... XXX | Lo
759148 9 | REHABCARE GROUP INC COM 06/01/2011| Taxable Exchange..........coccvveees | cevrens 1,100.000 | ..ccoorenec 69,938 |....coonce. XXX eevooee | v 30,551 | v 26,070 | oo 4481 | o (VI I (V1N IO 4,481 0 30,551 0]...39,387 | ...39,387 | .ccccceernn0 | XXX | Lo
768573 7| RIVERBED TECHNOLOGY INC 04/12/2011] VaMOUS. ......oorevrrvreireiineieeiinenes | s 15,320.000 | ............ 474,588 | ... XXX ovvoer | e 192,393 | coovrers 538,804 | .....(346,412) | ..oovvrirrnnnn (VI IO (VN I (346,412) | ovvovvvrnnvn. 0 | v 192,393 | oo 0]....282,195 |....282,195 | ..ccccceee0 | XXX | Lo
BEAR STEARNS SECURITIES
778296 ROSS STORES INC COM.......coovrerirriirrricirnrinnes 06/17/2011|CORP | 69.000 | ..o 5188 | .covvenee. XXX ovvire | e 2,960 | ..o 4364 | .......(1,404) | oo {1 [ IO (1 IO (1,404) 0 2,960 0. 2,228 | ... 2,228 | v 30 |...... XXXoo | Lo
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Statement as of June 30, 2011 of the H |g hmark Inc.

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
BEAR STEARNS SECURITIES
78390X 10 1| SAICINC COM......ooooreereererenerreresesneesssssneinseniens | e 06/17/2011| CORP 923 0 5,823 20| s (721) (721) | vervvvreend0 | XXX... |L...
BEAR STEARNS SECURITIES
786514 20 8| SAFEWAY INC.....oovoirirrierireeieseiseriesiesesneesens | e 06/17/2011| CORP (505) 0 6,579 .0 585 585 | oooverrnn 76 e XXX... |L...
BEAR STEARNS SECURITIES
803111 10 3| SARALEE CORP COM......covvvvirmrieiiriernninsireniinns | veres 06/17/2011|CORP [ 664.000 | ...ccooenee 12,638 [ .oovreeee XXX ovvre | e 8,121 | v 11,627 | oo (3,506) | <vvoverrrrians {1 [ I (V[ IO (3,506) 0 8,121 VI 4517 | o 4517 | v 76 |...... XXXooo | Lo
BEAR STEARNS SECURITIES
816851 10 9| SEMPRA ENERGY COM.......oeoovviviriiniineeririrernninns | veres 06/17/2011|CORP | 97.000 | oo 5162 | .covvrnee. XXX ovvre | v 2,554 | oo 5,091 | ...coo... (2,537) | cvvrererrerinns {1 [ IO (V[ IO (2,537) 0 2,554 0] 2,608 | ... 2,608 | .oovvernnes 84 |... XXXooo | Lo
BEAR STEARNS SECURITIES
828806 10 9| SIMON PROPERTY GROUP IN.......ccooveiieniinniins [ o 06/17/2011|CORP | 67.000 | .ooovvrrirnns 7,638 | .o XXX eovoer | e 2,413 | 6,666 | ......... (4,252) | coovveciiin (VI IO (V1N I (4,252) 0 2,413 0] 5225 | ........ 5,225 | v 107 |...... XXXeoo | Lo
BEAR STEARNS SECURITIES
832696 40 5| SMUCKER CO COM.......covuuirumrirrerenirncerseniseisenens | e 06/17/2011|CORP | 65.000 | ..ocrvcrerns 5,008 |...ccoounne ) 0. TN I 1,781 | s 4,267 | ......... (2,486) | ..eovvrirne (VI I (V1 I (2,486) 0 1,781 0] 3,227 | ... 3,227 | v 57 | . XXX | Lo
BEAR STEARNS SECURITIES
871503 10 8| SYMANTEC CORP COM.......vcermremirmerirnerieneenines | v 06/17/2011|CORP | 286.000 | ..ocvvrrrrnes 5,306 | .coovrrnnen )9, TN ISR 5,035 | .o 4788 | .o 248 | o (V1 I 0 248 0 5,035 20| 271 | e, 271 | s 0 ... XXXooo | Lo
BEAR STEARNS SECURITIES
872540 10 9| TUX COS INC.....ocvorierrerrrierierieeereeissinsesiessiessine | e 06/17/2011|CORP | 189.000 | .oooovvvvnnnnd 9,462 | ..oovvrnnee )9, TN ISR TA87 | s 8,390 | ..ooons [(I0%) I I (VI I (V1 I (1,203) 0 7,187 0] 2,275 | ........ 2,275 | v 64 | ... XXX | Lo
BEAR STEARNS SECURITIES
87612E 10 6| TARGET CORP COM......covvirvermrineirnmrnnrcrnnrseiennns | e 06/17/2011|CORP | 320.000 | .oovvrnenee 14,890 |............ XXX ovvre | e 9,362 | oo 19,242 | ......... [(CRE1<10) 1 I {1 [ IO ([ IO (9,880) 0 9,362 O 5529 | .o 5529 | oo 160 |...... XXXooo | Lo
BEAR STEARNS SECURITIES
88076W 10 3| TERADATA CORP COM......ocovvvirvriirrnriniinrirerinnines | o 06/17/2011|CORP | 91.000 | .ovvvrrcrnn 5107 | .. XXX ovvre | e 921 | v 3746 | ......... (2,824) | coovvevri {1 [ I (V1N I (2,824) 0 921 L0 4,186 | ........ 4,186 | v 0 .. XXXooo | Lo
BEAR STEARNS SECURITIES
882508 10 4| TEXAS INSTRUMENTS INC C...oovvvvrrvrrerreineiiinees [ e 06/17/2011|CORP | 278.000 | ..oovvvcrirns 8,685 |...ccoouune XXX eovoee | e 2,872 | oo 9,035 | ......... (6,163) | <vvoverevrrnne (VI I (V1N I (6,163) 0 2,872 0| 5813 | ..co... 5813 | v 72 |...... XXXeoo | Lo
BEAR STEARNS SECURITIES
883556 10 2| THERMO FISHER SCIENTIFL......cooiverrmeirerineernes [ o 06/17/2011|CORP | 135.000 | cooovvernrnnns 8,400 | .coovvvnnee ) 0. TN I 4144 | TAT4 | ... [T 2e) I I (VI I (V1N I (3,329) 0 4,144 20| 4,255 | ........ 4,255 | v (V)N I XXXeo | Lo
BEAR STEARNS SECURITIES
887317 30 3| TIME WARNER INC COM......ocovvvurimrrrerirrerneeinnns | e 06/17/2011|CORP | 441.000 | .coovvernees 15,493 |.....cce.n. XXX eovver | e 12,807 | oo, 14,187 | ......... (1,380) | cvoovvrrrires (V1 I (V1 I (1,380) 0 12,807 0] 2,687 | ........ 2,687 | oo 207 |...... XXX | Lo
BEAR STEARNS SECURITIES
88732 20 7| TIME WARNER CABLE INC C......ccooovvvrvririrnrrinnnes | o 06/17/2011|CORP | 146.000 | ..oovvevrnene 10,898 |............ )9, TN IR 4,950 | oo 9,640 | ......... (4,691) | coovrvrrins (V1 I (V1N I (4,691) 0 4,950 L0 5948 | ... 5,948 | oo 140 | ...... XXXeoo | Lo
BEAR STEARNS SECURITIES
89417E 10 9| TRAVELERS COMPANIES INC........ovvvvirirmrivirnins | o 06/17/2011|CORP | 270.000 | .ooovvennee 15,639 [ ..covvvnee XXX ovvre | v 12,156 | oo 15,042 | ......... (2,886) | <vvuvererrrians {0 [ I ([ IO (2,886) 0 12,156 O 3483 | ... 3,483 | .o 208 |..... XXXooo | Lo
90385D 10 7 [ULTIMATE SOFTWARE GROUP.........ccoovurmerrmrirnes | verer 04/07/2011| VaIIOUS.......oocvvrrerereerrrerierirnees | cerreeens 1,258.000 | ..ooocrennee 73,478 | .o XXX eerver | e 17,309 | oo 61,177 | ....... (43,867) | ..ovvvrrereenne (V] I (V] I (43,867) 0 17,309 L0 56,169 | ...... 56,169 | ..ovvvrerennnd 0 .. XXX | Lo
904214 10 3| UMPQUA HOLDINGS CORP CO......ccocvvvrrirerinnenns [ e 06/28/2011| VaIIOUS. ......oorvvnrvreirerinrirnciienes | eoeeees 15,200.000 | ....ccooeee. 171,548 | ...oouc. ). T IS 176,127 | oo 185,136 | ......... [CRO0ES) I (VI I (V1 I (9,009) | vvvvvnncns 0 | v 176,127 | oo 0. (4,580) | ....... (4,580) | ........ 1,520 |...... XXX | Lo
BEAR STEARNS SECURITIES
913017 10 9| UNITED TECHNOLOGIES COR.......cccovvrmmremrrrrerinns [ e 06/17/2011|CORP | 84.000 | .oocvverrrns 7,104 | .o XXX eovvee | v 1,548 | e 6,612 | ...t (5,085) | <veoevrnrrnes (V1 I (V1 I (5,065) 0 1,548 0| 5,556 | ........ 5,556 | .ovvrrrnen 76 | ... XXXo | Lo
BEAR STEARNS SECURITIES
91324P 10 2| UNITED HEALTH GROUP INC......cocovurireremeeririrnens [ v 06/17/2011|CORP | 204.000 | .coovverennee 10,192 | ..o ) 0. TN IR 6,433 | .o 7,366 | ............ [CKK) ) (V1 I 0 (933) 0 6,433 0] 3,759 | ... 3,759 | oo 59 |..... XXXeoo | Lo
BEAR STEARNS SECURITIES
92553P 20 1| VIACOM INC COM CL B.......cvvevrrierimreierierirsirienins [ s 06/17/2011|CORP | 226.000 | ..oooverennee 10,724 |............ XXX eovvee | v 3,566 | .o 8,952 | ......... (5,386) | <voorvrrrires (VI I (V[ IO (5,386) 0 3,566 L0 7,159 | ... 7,159 | v 34 ... XXX..o [Lovennes
BEAR STEARNS SECURITIES
92826C 83  9[VISAINC COM CL A......vvriiiriirernrinrinsiersesssienss [ s 06/17/2011|CORP | 118.000 | coovvrrvrcinnns 8,783 | .. ) .9, SRR IS 10,495 | oo 8,305 | ..co..... 2,190 | cvvrriiri {1 [ IO 0 2,190 0 10,495 BN (1,712)] ..o (1,712) | o 35 |...... XXX | Lo
BEAR STEARNS SECURITIES
931142 10 3| WAL MART STORES INC COM.....ccovvuvrvirrrierarires | vevee 06/17/2011|CORP | 984.000 | ...ocvuuvne 51,977 | oo XXX ovvioe | v 12,587 | v 53,067 | ....... (40,481) [ oo (0[N I ([ I (40,481) 0 12,587 .0 39,390 | ...... 39,390 | ........ 1,016 |...... XXXeoo | Lo
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Statement as of June 30, 2011 of the H |g hmark Inc.

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
BEAR STEARNS SECURITIES
931422 10 9| WALGREEN CO.....coovvvrrirrereerreineriseriessneesenssees | e 06/17/2011|CORP | 114.000 | cooovvvernrenns 5,093 | .o ) 9. T IR 1,239 | v 4441 | . (10K ) 1 E— (V1 I (V1 I (3,203) 0 1,239 (V)N I 3,854 | ... 3,854 | .o 40 |...... XXXeoo | Lo
BEAR STEARNS SECURITIES
939640 10 8| WASHINGTON POST COM CL......vvvurrirerercerrrernns [ e 06/17/2011|CORP | 12.000 | .ovevcrirnnns 5,028 |..ccovvnnee )9, TN ISR 5,262 | .o 5274 | oo (L] [— (V1 I 0 (12) 0 5,262 0 (234) (234) | oo 56 | ... XXXooo | Lo
BEAR STEARNS SECURITIES
94973V 10 7| WELLPOINT INC COM......ovrvmrirrrirnrireerneisnisinnis | s 06/17/2011|CORP | 151.000 | vovvvvrrene 11,512 [ ) ., SR I 7,650 | .o 8,586 | ..oovre. [CRE) ] [— {1 [ I 0 (935) 0 7,650 (1[N 3,862 | ........ 3,862 | oo 76 |...... XXX | Lo
BEAR STEARNS SECURITIES
959802 10 9| WESTERN UNION CO COM.....covvuvrrereinrinirnninnes | veres 06/17/2011|CORP | 253.000 | .ovvvrerrns 4,992 | ..o ) .. SR I 1,873 | v 4,698 | ... [VR:7X5) 1 I {1 [ IO (V[ IO (2,825) 0 1,873 (1[N 3119 | e 3119 | 38 ... XXXooo | Lo
BEAR STEARNS SECURITIES
984332 10 6| YAHOO! INC....cooooieririieineirneeiseiseiissiesisesines | e 06/17/2011|CORP | 338.000 | .oovvverrirnns 4,966 |........... ) 0.0 N IS AT710 | oo 5,621 | oo [CARD ) — (VI IO 0 911) 0 4,710 0 256 256 (V)N I XXX | Lo
SVENSKA INTERNATIONAL
87162M 40 9 |SYNTHESINC COM.......cccoovvrrnece D..|05/13/2011|LONDON [ n4,700.000 | cooooereen 791,773 | e XXX | s 605,256 | ............ 636,852 | ........ 20,327 | oo (VI OO I IO 20,327 | ... (51,924) | ...ooennc 690,205 | ...... 84,949 |..... 101,568 |..... 186,517 | ........ 7,818 |..... XXXoo | U

87929A 10 2| TELECOMUNICACOES DE S.P. .|F...| 06/28/2011| DIRECT.. A i 0 0 .0 0 0 4 0 4 4 0 .. XXX...

928558 20 0| VIVO PARTICIPACOES SA A . |R.. | 06/08/2011| Tax Free Exchange. .635.000 | .ovoeereen 14,535 | i XXX | s 14,535 | oo 20,695 | ......... (6,159) | wvvovvvrcrirnns (V1 PO | B SO (6,159) 0 14,535 0 0 (1 I 1,164 |...... XXX...

000000 00 O|INTESA SANPAOLO RIGHTS......ccccmmrerrrierircrrnens D.. | 06/13/2011| MELLON BANK NA........cccovmeuns | wonee 318,233.000 (O I 0 0 (V] IO 0 0 0 0 0 0 0 (V)N I XXXeoo | U

G62748 11 9| WM MORRISON SUPERMARKET..........cccovervnrrinnes D.. | 06/07/2011| VarOUS.........ccorreerreerinrrierirenes | e 64,991.000 | ............ 320,336 |...cooo.... ), 9.5 T I 233,497 | oo 272,291 | ....... (69,205) | ...vvvrernene (V1 I (V1 IO (69,205) | ..... 30,411 | e 212,610 | ..... (20,888) | .....107,727 | ...... 86,839 | ........ 8,842 |...... XXX | U

G7496G 10 3 |RENAISSANCERE HOLDINGS.........ccoccmmrvmirrerirnns R.. | 04/28/2011| VaIIOUS.........cveemrrrererrrrenienirnens | cerreeens 8,900.000 | ...cvvvee 623,318 | ..cccovnee. XXX 579,840 | ..ooovveirinrinn 0 0 (VI I (VI I (V1 IO 0 | s 579,840 | ..covvrvrnee (V)N I 43,478 | ... 43478 | oo (V)N I XXX | Lo

HO01531 10 4| ALLIED WORLD ASSURANCE.........cccosurirmiririnnine R.. [ 06/13/2011{ EVERCORE GROUP LLC JEI.. | ......... 2,900.000 | .evervenee 163,219 | .covvvnee. XXX ovvre | v 143470 | oovvennee 172,376 | ....... (28,906) | ...oovvrenne {1 [ I ([ I (28,906) [ ...oovvevrecs (1N IO 143,470 | ..o 0. 19,749 | ...... 19,749 | oo 0 .. XXXooo | Lo

H5833N 10 3 |NOBLE CORP COM.. F...]05/05/2011| Return of Capital...........cccccrevernee | ovvvrcrircens 0.000 | .vvenrirerirnns 767 | XXX.voene 767 | oo 0 0 (V1 I 0 0 0 767 0 0 0 0 ... XXX | Lo

H84046 13 7| SWISS REINSURANCE COMR.......ovcoirverinrirnns D.. | 05/17/2011| Tax Free Exchange.........c.cccoces | v 39,689.000 | ......... 1,954,746 |............ XXX eovoer | e 1,954,746 | ......... 2,141,784 | ..... 114,806 | .oooovvevnennn {0 [ I (VN I 114,806 | ...(301,844) | ......... 1,954,746 0 0 0 [ 105,484 | ...... XXXeoo | Ui

H84046 19 4| SWISS REINSURANCE COLT.....ccoovvmmrierirniiiininne D.. | 05/26/2011| Tax Free Exchange...........cccocee | woeees 39,689.000 | ......... 1,954,746 |........... )9, TN I 1,954,746 | ..ooovverrrinnnan 0 0 (V1 I (VI I (V1 IO (U I 1,954,746 0 0 0 0 .. XXX..o | Ui

BEAR STEARNS SECURITIES

H89128 10 4| TYCO INTERNATIONAL LTD...coovvvivverrierirrienines R..[06/17/2011{CORP | . 107.000 | coovevrrvrernnn 4975 | oo XXX ovvire | e 4,097 | oo 4434 | [CKIC) ) I (0[N I 0 (338) 0 4,097 (1] 878 | oo 878 | v 52 |...... XXX | Lo

J11151 10 7| DAITO TRUST CONSTRUCT C.....coovvvvrrrirerirrernnens D.. | 06/24/2011| BZW SECURITIES LTD.....cccovvver | wevrnens 3,900.000 | ..oocvvvees 325,247 | ...coo.e... ) 9.0 T IS 174,803 | ...cooovve 267,357 | ....... (20,789) | ..ovvvvereenne (V1 I (V1 IO (20,789) | ..... (71,766) | ...oovene 248,758 | ... 73,955 | ... 76,489 |..... 150,444 | ....... 5875 |..... XXX | Ui

J19782 10 1| HIROSE ELECTRONICS D.. | 06/27/2011| SG SECURITIES........ccccomvvcrmer | 200000:2.3,200.000 | ...oere0r. 315,869 | oveocree e XXXt | i 290,082 | ..ooverne 361,014 | ........ 37,076 | .o (VI SO N IS 37,076 | ...(108,007) | ...ccone.. 401,385 |..... 111,303 | ... (85,516) | ...... 25,787 | ........ 2,764 |...... XXX...

N9643A 24 7| WOLTERS KLUWERS CVARIG D.. | 05/16/2011| MELLON BANK NA. (01 0 0 .0 0 0 0 0 0 0 0 ... XXX...

V5633W 10 9| MAKEMYTRIP LTD COM . 104/11/2011| LIQUIDNET INC......ovvvvvvrrrrcrrerer | wrrrerrnee305.000 | oo 9,087 | oo XXX [ s 4270 | oo 8,244 | ........ (R I (V1 PPN | N [N (3,974) 0 4,270 (V)N I 4817 | oo 4817 | o (V)N I XXX...

000000 00 O|HEALTH INTELLIGENCE COMPANY......ccccoruvinuranns | veree 06/30/2011] CONVERTED TO LLC....c.ocvvvees [ cvvrnnes 2,204.000 | ..ooovriirnnnn 2,209 | .o PO, SN [ 2,209 | oo, 0] s (2,209) | coovvervinnin (L [\ (2,209) 0 0 0 0 0 0 ... XXX A
9099999. Total - Common Stocks - Industrial & Miscellaneous...... 22,811,166 |....ccooeun XXX oooeee | v 18,901,921 | ...... 18,015,986 | ..(2,953,704) | ..o, 0] o 1,946 | ....(2,955,650)| ...(503,130)| ...... 19,149,032 |..... 249,319 |..3,659,929 |..3,909,248 |..... 175,764 |...... XXX... [.XXX....
Common Stocks - Mutual Funds

000000 00 0] GENESIS EMERGING MARKET......ccococviniiiininiinne | ..... |06/30/2011| DirECt. oo | v 133.000 | oo 99,590 | .ooveeee XRX v | i 84,228 | ...ccocveene. 84228 | ..o 0 [ (L] 0 0 0 84,228 0] . 15,362 | ...... 15,362 | ........ 1915 |..... XXX.o Ui
9299999. Total - CommOon Stocks = MUUAI FUNGS. ........vvruireriirsirisiis s 99,590 | .o XXX | i 84,228 | ..o 84,228 | .o [ (V] [ 0 0 0 84,228 0. 15,362 | ...... 15,362 | ........ 1,915 ... XXX... | .XXX....
9799997 Total - COMMON StOCKS - Part 4. s 22,910,756 | ..o XXX | i 18,986,149 | ....... 18,100,214 | ..(2,953,704) ...(2,955,650) | ...(503,130) | ....... 19,233,260 |..... 249,319 |..3,675,291 |..3,924,610 |..... 177,679 |...... XXX... | .XXX....
9799999. Total = COMMON SHOCKS. ... veueieeireieere s 22,910,756 | ..oooeee XXX | v 18,986,149 | ....... 18,100,214 | ..(2,953,704) ....(2,955,650) | ...(503,130) | ....... 19,233,260 |..... 249,319 |..3,675,291 |..3924,610 |..... 177,679 | ...... XXX..o [ XXX
9899999. Total - Preferred and COMMON SOCKS. ... cvuuuriiuierieisisisseis ettt | ereens 25,115,076 | ..coooee XKXeoiivis [ s 21,190,469 | ....... 18,100,214 | ..(5,158,024) ...(5,159,970) | ...(503,130) | ....... 19,233,260 |..... 249,319 |..3,675,291 |..3,924,610 |..... 177,679 | ...... XXX... |.XXX....
9999999. Total - Bonds, Preferred and COMMON STOCKS...........vuuririiiieiiiriieessisss ettt ssssesssessssnssnns | oo 282,474,802 | ... XXX v | e 276,246,881 | ..... 165,679,521 | ..(5,109,764) ...(5,558,320) | ...(503,130) | ..... 273,648,963 |..... 249,319 |..6,619,303 |..6,868,622 |..4,303,886 |...... XXX... | . XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....7.
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Statement as of June 30, 2011 of the H |g hmark Inc.

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
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Statement as of June 30, 2011 of the H |g hmark Inc.

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Prior Year | Current Year Total Adjustment Hedge
Items Hedged Price, Rate Initial Cost Initial Cost Book/ Unrealized Foreign Current to Carrying Credit Effectiveness
or Used for Schedule Date of of Indexed of Premium | of Premium Current Adjusted Valuation Exchange Year's Value of Quality of at Inception
Income [Exhibit | Type(s) Exchange or Trade | Maturity or| Number of Notional Received (Received) (Received) Year Carrying Fair Increase Changein | (Amortization) Hedged Potential Reference and at

Description Generation Identifier |  of Risk Counterparty Date Expiration | Contracts Amount (Paid) Paid Paid Income Value Code Value (Decrease) B./A.C.V. Accretion Items Exposure Entity Quarter-end (a)
Swaps - Hedging Effective - Interest Rate
Interest rate swap, fair value hedge | Fixed rate bonds CUSIP
on fixed rate bonds 431116AA0 N/A......... Interest....... PNC Bank NA....... .03/05/2004(.08/15/2013] .......c0vvvvnee 1 1....25,000,000 |6.8%/(L+2.39) | ..ovrervrrrrerad (01 R (U 490,258 | ........... 2,238,763 (@... | ..... 2,238,763 | ..o 0 [N/A s [ (V1 I (VN 182,336 | .ovvvverciinn 100/100..........
Interest rate swap, fair value hedge | Fixed rate bonds CUSIP
on fixed rate bonds 431116AA0 N/A......... Interest....... PNC Bank N.A....... .03/26/2004(.08/15/2013| ................. 1 |....50,000,000 |6.8%/(L+2.83) | ......ccecuuuvncd (U 0] oo 869,448 | ........... 3,923,655 (@... | ..... 3,923,655 | ..ovoiverienn 0 INA e [ e (1 I (V] I 364,673 | .o 100/100..........
Interest rate swap, fair value hedge | Fixed rate bonds CUSIP 6.8%/(L+2.375
on fixed rate bonds 431116AA0 N/A......... Interest....... PNC Bank N.A....... .04/06/2004(.08/15/2013| ... ..25,000,000 |) |0 | 0 | 492,151 .2,248205 | @... | ..... 2,248,205 | ..ooovvverreenn0 [NA s [ 0 | 0 | 182,336 .1100/100..........
Interest rate swap, fair value hedge | Fixed rate bonds CUSIP
on fixed rate bonds 431116AA0 N/A......... Interest....... Suntrust Bank........ .04/16/2004(.08/15/2013| ................. 1 |....25,000,000 |6.8%/(L+2.02) [ ....ccovvvvmnvnncd (V1 (V] I 533,962 | ........... 2,467,431 |@... | ... 2,467,431 | oo 0 INA e [ e (0 (V] I 182,336 | oo 100/100..........
Interest rate swap, fair value hedge | Fixed rate bonds CUSIP
on fixed rate bonds 431116AA0 N/A......... Interest....... PNC Bank N.A....... .03/05/2004(.08/15/2013| ................. 1 |....25,000,000 |6.8%/(L+2.39) 0 ... 0 0 1(2,238,763) | oo 0 INAcns [ e (0 I 0 [ s (182,336) | cvvvvernrrrcrinns 100/100..........
Interest rate swap, fair value hedge | Fixed rate bonds CUSIP
on fixed rate bonds 431116AA0 N/A......... Interest....... PNC Bank N.A....... .03/26/2004(.08/15/2013| ................. 1 |....50,000,000 |6.8%/(L+2.83) [ ...cccvvvruurencd (V1 (VI I 0 1(3,923,655) | ..o 0 INAins [ e [V I 0] s (364,673) | cveovverrrierins 100/100..........
Interest rate swap, fair value hedge | Fixed rate bonds CUSIP 6.8%/(L+2.375
on fixed rate bonds 431116AA0 N/A......... Interest....... PNC Bank N.A....... .04/06/2004(.08/15/2013] .......c0vvvvnee 11...25000,000 |) | 0 [ s 0 [ o 0 +(2,248,205) | ...oovirirnn 0 [N/A s [ (01 I 0 [ e (182,336) | cvoovvvevrreririnene 100/100..........
Interest rate swap, fair value hedge | Fixed rate bonds CUSIP
on fixed rate bonds 431116AA0 N/A......... Interest....... Suntrust Bank .04/16/2004].08/15/2013 ... ....25,000,000 |6.8%/(L+2.02) | ... .0 ..(2,467,431)| ..
0859999. Total-Swaps-Hedging Effective-Interest Rate.. PP O OO OO PO PO OO PO PPO PP YOO PPPUPPOYRTOPS IFSTPPUPPPOPPOPROORt | I [PUURTORTORORPORN | B JEOOS 2,385,819 | .o 0 [ XXX i 0
0909999, TOtal-SWaAPS-HEAGING EffBCHVE. ... er ettt ettt ettt ettt es et e et et st eesees e et sesensemseeanes | fseeieeeseetesseesesseseeseEeEaeEeeseEseEseEeeseeteeeeEseseeA et et snsenten et et sesensesntantensensessntas | bessienseniernes (U] 0f... 2,385,819 | .o 0 XXX 0
1159999, TOtAl-SWAPSINEEIESE RAIE. ... rv.ertutirirrtieisste ettt ers sttt ee 888k E e 4E1eEE e eE e b e 8L E 8o E bbbttt nnsnsansans | drninsrensnnsnd (L [ 0]... 2,385,819 | ..oooovrvveeeeena 0 [ XXX i 0
1209999, TOI-SWAPS. 1.1 restrssere e etess et ses s stk f 88 £ 0 EE £ R4 E £ SLEEEEE LR R LRttt | seri s 0 [ oo 0. 2,385,819 | o0 [ XXX | i 0
1399999, TOtAIFHEAGING EffECHVE. ........eve etttk ee st ss e stk eseeesessee et eesessebeesnsessesetae | eetetsessssessessessssassessesessesessee et aesensesses et essessebesantessessessnsansessesnsensensessnsanss | aisstessessessessed (L [ 0] ... 2,385,819 | ..ococvvverereeee 0 [ XXX i 0
1449999, T 0T AL .11 1Lt | i (O 0]... 2,385,819 | .o XXX ] i 0

(a) ‘ Code | Financial or Economic Impact of the Hedge at the End of the Reporting Period |
Lo | |

NONE
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Statement as of June 30, 2011 of the H |g hmark Inc.

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Change in Variation Margin 19 20
15 16 17 18 Hedge
Book/ Gain (Loss) Gain (Loss) Effectiveness
Description Schedule/ Date of Reporting Adjusted Recognized Used to at Inception
Ticker Number of Notional of Hedged Exhibit Type(s) Maturity or Trade Transaction Date Fair Carrying in Current Adjust Basis of Potential and at
Symbol Contracts Amount Description Item(s) Identifier of Risk Expiration Exchange Date Price Price Value Value Cumulative Year Hedged Item Deferred Exposure Quarter-end (a)
(a) lCode ‘ Financial or Economic Impact of the Hedge at the End of the Reporting Period ‘
lo | |
Net Cash
Broker Name Deposits
Brokers

Total Net Cash Deposits...

NONE




Statement as of June 30, 2011 of the H |g hmark Inc.

SCHEDULE DB - PART D

Showing Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

8030

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net Fair Fair Exposure Net Potential Sheet
Traded (Y or N) (Y or N) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

NAIC 1 Designation

PNC BanK NoA....cciiieiieiiieissiseissnissnsssssissssssssssssssnssesssesssssssssnssenssessss | e Yassennennes | eoeelNaniissiinns | om0 | im0 [ ., 0 | om0 | s 0 0 [ o0 | s 0
0299999. Total NAIC 1 DESIGNAHON. ....vuverirriririersssiseesessissssssrsessssssseenssssensssssssssssesssssssssssssssanssssssssnns | sovessenssssssnssnssnssnssessanssssinnsssd | oosarsssnsssrsssssssersonssnsiennsensd | covrnsnsnsessnsanens 0 | o0 | e 0 0 [ o0 | 0
NAIC 2 Designation

SUNTUSE BANK. ... sersssnnissssssssnsssesensssesssneerssssessenssees | oo Yosrssennnes | aveeNaviinnnn | oeremnesmsmiennn0 | enssmnesee0 | . (1 I 0] s

0399999. Total NAIC 2 Designation...........cccoverververienienninerncenns 0 0

0899999, TOAIS..........oveeeeeeeeeeeeeceeeeee ettt s s snsn st st snsesesesesesesessessasasassesesssesssssseses | serererererersreeeeseeresesneneneneesd | corerererererererensrerereeerererererersd | ceeessseennen (L 0 ...




Statement as of June 30, 2011 of the ng hmark Inc.

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6
NAIC
Designation|
CusIP /Market Fair Book/Adjusted Maturity

Identification Description Indicator Value Carrying Value Dates
U.S. Spec. Rev. & Spec. A 1t Oblig. and all Non-Guar. Oblig. of Ag & Authorities of Govts & Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities

000000 00 O[DEUTSCHE D REPO........cctiimirimririenmieiseeseisseessesssesisesssesssssse st ssssssesssenes L 3,064,171 | oo 3,064,171 | 07/01/2011....
000000 00 0 [BNP D REPO.....ciuiiuiiiiieisseisisssseessssesessassssesans st sssnsenes 1 18,798,292 07/01/2011....
2699999. U.S. Special Revenue - Residential Mortgage-Backed SECUMHIES. ... .o vwierrrieiiiicsi e 21,862,463 |....ccovvvvienen.... 21,862,463 | ... XXX oo
3199999. Total - U.S. Special Revenue & Special Assessment OBlIGationS. ... ... e 21,862,463 [ ..o 21,862,463 | ... XXX
Industrial & Miscell (Unaffiliated) - Issuer Obligation

000000 00  O[BARC Y REPO......oouuiiuieuiineeissisesisse sttt | nnisnes AFE | o 3,080,026 | .ooovvvriiiinns 3,080,026 | 07/01/2011....
000000 00 O UBS Y REPO.......oiuuiuuiimirisereseeseessesssessseess et ess s ss st bbbt | enirenes {1 1,674,160 | cooovereenis 1,674,160 |07/01/2011....
000000 00 O BNP Y REPO......coiiiuiiueiieiiseeiseisse e ssse st ses s bbb 1,473,083 |07/01/2011....
000000 00 O [HSBC O REPOQ.......ccuuiimemmrimiriserisseseessesssesssesss st as st .....2,103,864 | 07/01/2011....
000000 00 O CITIO REPO....ouiuuiiuimmiiaeiseiiesiseesse st 1,963,730 |07/06/2011....
06416P PS 75| BANK OF NOVA SCOTIA HOUS........cotvimiiiiieriieeieniseisseis s sses ittt .....2,416,180 | 07/07/2011....
6325C0 0B H3 | NATIONAL AUSTRALIA BANK.......cooiiirirnrirerieiresissisessssssssessssssssssssssesssssssssssssssssssssessssssssesssnsssnsssenssessssssonsssssss | avonsenss IFE | vevvneernnensensnsnnen 1,171,495 | s 1,171,487 | 08/16/2011....
83369R RB S9|SOCIETE GENERAL NY.......ciiuiiimiirieierireiserisssssesiessssessssssse s essssesssssssssesssenes .....3,001,935 | 08/19/2011....
6325C0 0B L4 | NATIONAL AUSTRALIA BANK.......couuiimiiriiieiteeiseisseiesss s ees bbbt 08/22/2011....
0556M5 5N T8 | BNP PARIBAS NEW YORK.......coorimiiiiiniiieriesieeississiiesie st esissssessesssensenes 08/24/2011....
25152X XL Q1| DEUTSCHE BANK AG, NEW YORK........coeuurruuerrmerireirsrississsseseseesssssssesssssssssesssesssssesns 08/26/2011....
74977TM ML Q6 | RABOBANK NEDERLAND NV NY .....ooiiiuiiuiiiiiieiiiesiesisisssesssiessess st ssessssessenes 09/02/2011....
06740M MN L3 | BARCLAYS BKNY BACR 09/11......ouiiruiimeirerierieriesisseesssisessessesss s esssssssssssssenes . 09/02/2011....
20272A  AA M8 | COMMONWEALTH BK AUSTRALL......cotviuririieiiiriieeisristsiesesiessess st ssessssenes ...2,196,538 |09/07/2011....
0556M5 54 B8 |BNP PARIBAS NY BRANCH.........ccouiiiiiirimiineesenisesiesiesesseesssiss st 1,537,577 | 10/05/2011....
63252X XM K3 | NATIONAL AUSTRALIA BK-NY ..ottt siesesessssissssessesssesssesessenns .....2,782,282 | 10/07/2011....
02666Q QH 30 | AMERICAN HONDA FINANCE.........ccotituirimerireenersssisessesssseesessssessessesssesssssssesssssans 2,855,374 | oo 2,855,500 | 10/12/2011....
T497TM MN N1 | RABOBANK NY YCD.....cooviiiiieiiiiiiiieie sttt 585,749 585,744 | 10/12/2011....
78009 JV 28 | ROYAL BK CAN NY RYFLOAT......couiituritmiiseismsetssessessses s esssss s st bbb 2,781,931 2,782,282 | 10/14/2011....
0556M5 55U Z6 | BNP PARIBAS NY BRANCH........coiiiiiiriiiiniisisiesssiseesssisesse s ensessees 3,340,804 | ..o 3,341,667 |10/18/2011....
06417D DQ R9|BANK OF NOVA SCOTIANY ...couuirmrimimmriisesiesssesessessssssessessesessesssss s ssssssssssessssenas 893,027 | oo 893,151 |10/18/2011....
74977TM MN P6 | RABOBANK NEDERLAND NV NY......oiiiiiiiiieieiieirisse sttt essssnnas 146,444 | oo 146,436 | 10/28/2011....
89112Y YM EO|TD NY FRN 10/28/11 1,537,577 | 11/04/2011....
20272A AA S5 COMMONWEALTH BK AUSTRALL.......oiveiiiiieiieieieiecese sttt snsns . 11/04/2011....
25600T TV U8B | DNB NOR BANK NY ....iiuririermieimeimerisesiesisesssseessssssesssess st essssssssesssssssnsns 805,293 11/09/2011....
63252X XN A4 [ NATIONAL AUSTRALIA BK-NY ..ottt ssee 366,023 11/22/2011....
22550C CV Y4 | CREDIT SUISSE NEW YORK.......couuitiieimremueemmeismessesssesesseesssesssessesssesss s sssss st ssssssssssssesssesssessssssssssssssssesssnes | aesssesns 1FE ...2,489,305 12/09/2011....
05253M MA J3|AUST & NZ BANKING GROUP ,635,155 .2,635,846 | 01/06/2012....
06416P PT 58 | BANK OF NOVA SCOTIA HOUS . 498,360 | .o 498,309 | 01/11/2012....
06740M MU N1|BARCLAYS BANK PLC NY....o.itriiiiiriiaiiieiiesise s issssses st bbbt | avisesnins AFE | o 1,760,973 | oo 1,757,231 | 01/12/2012....
89112Y  YS H7 | TORONTO DOMINION BANK NY......oouiiuiummirimrisessessseiseessssssesssesssssesssssss st ssssss st ssssssssssssssesssasssnes | oesenenes 1FE 2,510,760 ...2,511,375 | 02/17/2012....
06740M MW B5 | BARCLAYS BANK PLC NY ..ottt essss st bbbt 2,342,974 | 02/17/2012....
22550C CZ C8|CREDIT SUISSE NEW YORK.......ccovvvvrmrvrrerimrerrrieiien .2,067,675 | 03/01/2012....
22550C CZ X2|CRED SUIS NY 03/01/12......ccuiiuiiiiiiiiiiiiiisiiciiisisesiesisssssssissssess s 1,812,144 |03/12/2012....
06416P  P5 B1|BANK OF NOVA SCOTIA HOUS.......ccotviuiiirieriieiesisesse st ssssse st ss s ssnse st esssnns | eesesenes 1FE 2,273,510 ....2,273,764 | 04/10/2012....
36962G G2 M5 | GENERAL ELEC CAP CORP........ccoomiiiimriiimiiiiiesie it enneions 1FE 945,483 | ..o 945,487 |05/18/2012....
06740M ME 58 | BARCLAYS BANK PLC NY....ouiimiiiiiimiimiiiiiesiiesiesissise sttt bt | avessseies 1FE . 252,540 v 252,602 | 05/25/2012....
12802Y YA BB | CAISSE D'AMORT DETTE SOC.......cctiuuiuuiirmesseeseesssessesssesssesessesisss s st s ssss st ssssssssisssnss | seesesins AFE | oo 2,516,269 | .ooovvrrerieieiin 2,515,520 | 06/15/2012....
96121T TE Q7 | WESTPAC BANKING CORP NY .....ooiiiuiiiuiiiniiiiiiieiesissesssisssie e ess sttt sssessssesssesssnns | soensions TFE | o 2,611,688 | .ooooovreercriiinn 2,612,416 | 06/22/2012....
12802Y YA D2 | CAISSE D'AMORT DETTE SOC.......cctuuuiuueermesseeseesssessesssessssessesssse s s esssassssssssss s sssssssssssses s sssssssssssssssesssssssssssenss | aeesesens 1FE 2,525,287 | 06/22/2012....
20272A AB F2 | COMMONWEALTH BK AUSTRALL .......otiirimiimiieitiesieeeseesssssssse sttt ssensnns | oevenenes 1FE| ... ....1,614,430 | 06/22/2012....
78009  J6 D2 | ROYAL BANK OF CANADA NY ....ouiimutiuuiusneesseesseesessssessesssesssaess s sss st ess st et ss s ssenssssissnss | soossssnns AFE | oo 1,976,906 | ..oovevnereirerieriiens 1,976,884 |07/01/2011....
03221K KU 18 | AMSTERDAM FUNDING CORP ABCP.........cocniuimrimriamiimriiesisesistesssissssiesssesssssesssisss s sssessssisssssssssesesssesssessssssensses | coevenenes 1FE 340,462 | ...ovoierinn 340,463 |07/01/2011....
0527M1  1U 11| AUTOBAHN FUNDING COMPANY ABCP........cotiuuiirmieimrimeeserisassesssessseessssssssssssessssesssssssssssssssssssssssssssssssssssesssesssnee | aeesnsenns 1FE . 735,105 | oo 735,108 |07/01/2011....
36959 JU 19| GENERAL ELECTRIC CAPITAL CORP CP........coouiiriiiiiiiiierietiiieississisessisssesssssassssss s sssssssssssesssessssssesssnnes | sonsiines TFE | o 2,614,610 | cooovvrvericinn 2,614,613 | 07/01/2011....
88324M MU 11| THAMES ASSET GLOBAL SECURITIZATION ABCP........coeiuiimiiierireiseiseesssssesssesessnssssesssssssssssssesssssssssssssssssssesssnee | aeesnessns 1FE 669,941 | oo 669,944 |07/05/2011....
03663U UU 52| ANTALIS U.S. FUNDING CORP ABCP.........ccoveiueiieriiiieiieieiesesie s ss s ssse s st ssassesssssssssssssessnsansens | sveesinsns 1FE 539,605 | .ooeriiiiiiecs 539,601 |07/05/2011....
56274M MU 59 | MANHATTAN ASSET FUNDING CO LLC ABCP........ccoiiiririireriseisseiissis s esesssssssesssessssssssssssssesssessssessssisssssssses. | aeesneenns 1FE . 347,046 | ..o 347,045 |07/05/2011....
59157U UU 57 |METLIFE SHORT TERM FUNDING LLC 42D.......c.oueiiiriiiiiiiireiinieisssisisssssie s sssssssssesssssssss s sssssssssessssssssssssssssansses | seveeneres TFE | e, 1,537,550 | oo 1,537,522 | 07/11/2011....
22532C CU B8 | CREDIT AGRICOLE NA CP.....cocuuiiuimnriseeseesssisseisesssse st sess s sssse sttt sssssssnsnins | aesssesas L1513 5,564,391 | e 5,563,961 | 07/11/2011....
6385E1 1U B5 [ NATIONWIDE BUILDING SOC 42D.......cocoiuiieieeiieiiieiiessieississie st st ss st ssessessesssssssessnsss | essesanes 1FE 2,342,880 ....2,342,717 | 07/12/12011....
03663U UU C7 | ANTALIS U.S. FUNDING CORP ABCP..........otvuuivmmrirrisiesssiseisessses st sssssssssesssasessssssssssssesssesssssssssssssssessssssns | avesssesns 1FE 732,140 | oo 732,116 |07/13/2011....
65409S SU D8 | NIEUW AMSTERDAM RECEIVABLES CORP ABCP........coviiiriiiiiiniieiieieisisisssie s sessessssssessssssssssssessssssssssssssssssessenss | seveeres 1FE . 434,160 | oo 434,153 | 07/13/2011....
7588R1  1U D5|REGENCY MARKETS NO 1 LLC ABCP.......couurirremeriiimeriesisesesesssss s sssse st ssssesssssssssssssessssesssssssnnns | sesssesns {1 1,610,698 | ..oovererrieieiiis 1,610,703 | 07/14/2011....
2254EB BU E9 | CREDIT SUISSE NEW YORK CP.......covuiieiiiiieieie sttt ettt snses 232,821 . 232,816 |07/18/2011....
8342E3  3U J3 | SOLITAIRE FUNDING LTD ABCP.........ccomiuuirimrireeririssessessesisseessssissessesssssssnssssessesssssens 355,814 | oo 355,806 |07/20/2011....
03663U UU L7 | ANTALIS U.S. FUNDING CORP ABCP.........ciuuiiiiieiiiiiiiisiiie s 1,683,764 |07/20/2011....
65409S SU LO|NIEUW AMSTERDAM RECEIVABLES CORP ABCP............. . ...1,461,970 |07/20/2011....
8342E3  3U L8| SOLITAIRE FUNDING LLC ABCP........vvereirriieiieriesiieesssissessnsins 792,885 | oo 792,846 |07/21/2011....
30229B BU M7 [ EXXON MOBIL CORP CP.... ..3,648,927 | ..... .3,649,000 | 07/25/2011....
87019S  SU R3 | SWEDBANK (NEW YORK) CP......ccoovrirrirririrerineiesisesiseenns 875,590 | oo 875,584 |07/26/2011....
05571C  CU S8 | BPCE SA 42D.......coeuieeuiieeiisiieseseesssessssisssssss sttt . 245252 | .o 245,229 |07/26/2011....
41068L LU S3|HANNOVER FUNDING CO LLC ABCP.......cooiimiiriirireiisss st ssessse sttt ssssssssssssssssnns | avssssesns {1 3,600,376 .3,600,133 | 07/27/2011....
22532C CU T9| CREDIT AGRICOLE NA CP......cccouueuuiiuerireriseeseeisssisesssesssssss sttt sssessenes 879,260 | ..ooovveerireerieerien 879,208 |07/28/2011....
870198 SU UB | SWEDBANK CP......ccoivoiiiiiiiiciii st 1,098,127 11,098,121 | 07/29/2011....
05571C  CU V1| BPCE SA 42D.......cooiiiiiiiiiieitieeisis st ..1,707,212 ....1,707,044 | 08/02/2011....
38362W WV 24| GOVCO LLC ABCP........couuiiueiiiiieiieesse st . 845519 | ..o 845,502 |08/04/2011....
6385E1 1V 40 | NATIONWIDE BUILDING SOC 42D........cvumreriemmirimeeaserisessiesssesissessssasssssesssesss s ss s ssesssssssssssssssesssesssessssssensses | soevenenes TFE | oo 1,982,395 | ..o 1,981,787 | 08/05/2011....
2332K1 1V 56 |DNB NOR BANKASACP........... 1FE 2,437,684 | 08/09/2011....
8342E3 3V 94| SOLITAIRE FUNDING LLC ABCP LAFE .2,530,486 | 08/11/2011....
1373X3 3V BO| CANCARA ASSET SECURITISATION LLC.......ccoovremrrerenrirnceiseiseesseins 1FE 2,431,040 | 08/12/2011....
03663U UV CB | ANTALIS S.A. ABCP.......oouiiiiitieiriiiie ittt ettt | cresneies 1FE ...1,280,820 |08/15/2011....
0527M1 1V F9| AUTOBAHN FUNDING COMPANY ABCP........cotiuuiemeimmiimeisesissassesssesesseesssssssssssssesssssssssesssssssssssssssssssssssssssnssssessses | aeesessns 1FE 1,118,364 | 08/17/2011....

QEO09




Statement as of June 30, 2011 of the ng hmark Inc.

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6
NAIC
Designation|
CusIP /Market Fair Book/Adjusted Maturity
Identification Description Indicator Value Carrying Value Dates
38362W WV HT [ GOVCO LLC ABCP.......cooiiiiiiii ittt | eniines 1FE 1,117,000 |08/19/2011....
1373X3 3V KO| CANCARA ASSET SECURITISATION LLC.......ccourimrimiimeeieesssisessssesssessesssesesesssssse s ssssesssssssssssssssssesssesssasssssssssnes. | aveseesns 1FE ....1,391,752 | 08/22/2011....
03221K KV N9 [ AMSTERDAM FUNDING CORP ABCP.......coo it ssssssss st ssesssssessssssssasssessssssssses | sreveneres TFE | e 197,835 [ 797,787 |08/23/2011....
3686M1 1V P8 | GEMINI SECURITIZATION CORP LLC ABCP........ccouiiuiimiiieeieeisiseessessessessssssssssss s ssssssesssesssssssssssssssesssessssessannss | aveseeses 1FE ...2,491,605 |08/24/2011....
449TW1 1V QB | ING (US) FUNDING LLC CP.....ovvirmiiiiiiiieii ittt | srisneies 1FE 2,736,107 | 09/07/2011....
03221K KW 73 | AMSTERDAM FUNDING CORP ABCP.........cccruimrimiimmrimssiesssesessessssssssssesssesssssesssiss s sssesssessssssssssssssssesssesssesssssssnsses | soeverenes 1FE 2,545,466 .....2,545,606 | 09/07/2011....
833655 SW 74| SOCIETE GENERALE NORTH AMERICA INC CP......ovvouiiriiriiniiisiieeisecs st ssssssssssssinns | esseneees AFE | o 2,049,231 | oo 2,048,011 | 09/07/2011....
97342K KW 79 | WINDMILL FUNDING CORPORATION ABCP.........ccoomeeimrimmimmismessessseseseessssssessesssesssesssssssssssssssssessesssesssssssssssssssesssne | soeseneees 1FE 2,545,562 ....2,545,606 |09/21/2011....
38362W WW MO | GOVCO LLC ABCP.......coouiiieiiiiitii it | eeniines 1FE 1,206,841 |09/22/2011....
8342E3 3W N2 | SOLITAIRE FUNDING LLC ABCP.......cooiiumeimiimriieiiisesesiseesessessssesssesesesesssssss st sssssst st sessssssssssssnssensnes | oevenenes 1FE ...1,233,891 .....1,233,828 | 10/14/2011....
1373X3  3X E2| CANCARA ASSET SECURITISATION LTD ABCP.......couuiireiieiieiiieeiieeieisssiss st ssssssss st ssssssssssssssssessns | avesesins 1FE . 378,263 | oo 378,084 |12/01/2011....
74927TM  MZ 17 | RBS HOLDINGS USA INC CP....ouvirririieieeiieiiesss ittt siessnne | avesneeses TFE | oo 1,715,451 1,714,773 | 07/06/2011.....
60681P  PF 74 | MITSUBISHI UFJ TREBK NY......ouiiuuiiriiiiireeiieise ittt bbbt snin | eeninnes AFE | oo 2,660,759 | ooovvvierieieeiin 2,660,740 | 07/07/2011....
60681P PF 66 | MITSUBISHI UFJ TREBK NY ...t sssssse sttt sesesensenin | eevenenes 1FE ..1,427,762 ....1,427,750 | 07/07/2011....
65557V VP U9 | NORDEA BANK FINLAND NY......oouiiuuimuiimiiseisesiseessssssessee s sss sttt inees | eessnnes 1FE 1,147,325 | 07/11/2011....
90267A AC 79 | UBS AG STAMFORD CT......ouriuuiimiiuniisiisiessesississe s ssssessesss sttt | oenisenes 1FE 2,258,959 ...2,258,773 | 07/19/2011....
53944A AL 86 | LLOYDS TSB BANK PLC NY CDl...ouciruiruiiunissisieeeseesseeiseeseesssssse st ses s ss st ss st ssssssssssesssss | essennes 1FE 366,140 | coooveerierienieenins 366,090 |07/25/2011....
78011H HW 92| ROYAL BANK OF SCOTLAND PLC CDl.....couieuriiirirrirreiiisiiesieseesesesissssessesssesssenessseons 07/26/2011....
25154T TZ 67 | DEUTSCHE BANK NY .21% CDl....ccouiiuniriieeiieeeieiseesssesesssssse bbbt nssenes 08/01/2011....
53944A AL 60 [LLOYDS TSB BANK PLC NY.....couuiiuiiiiiiiiierirrisesesiie e siesesessssssse s ssssesssesesssssessenes . ...73,234 08/01/2011....
53944A AV 77 [LLOYDS TSB BANK, NY.....ooriiiirimiirerinirieriesisseessssssssessesssessssssesssssssesssenssssssssssssssesssssssessssssssssssesssesssssssssssenses | oneeernens TEE | toneeinssinesssssnenienes 1,252,770 | coooeveeeeneieeiens 1,252,759 | 08/08/2011....
0556M5 56 Q3 | BNP PARIBAS NY BRANCH........cccciiimriiirirriitiiiisesiesiesesesssisssse s sssessesessenns . 659,065 | ...cvvveririicrirrirniennd 658,961 |08/11/2011....
53944A AN 68 |LLOYDS TSB BANK PLC NY.....oouiiiiierrimeimerinerinensesisseesssssssssesssssessessssssesssssssssssesssssssssssssssesssessssssssssssssssessnssnessns | oreeernens TPE | toneeiissinesissssnenienes 1,757,701 1,757,231 | 08/11/2011....
638738 B3 B1|NATIXIS NY BRANCH . 512,735 512,526 |08/15/2011....
78009  J2 R5 |ROYAL BANK OF CANADA NY .....iiiuuiiiiirerimeiseeisssiessesssssessesssse s sssesssessssssssssssssssssessssssssessssssssssssssesssssssnssssessonses | svnesne B | aevvsesesnessssessessnssses 1,148,365 1,148,057 |09/01/2011....
63873B B3 SA [ NATIXIS NY .ottt ....1,298,886 | 09/01/2011....
63873B B4 BO | NATIXIS NEW YORK.....o.ccuuiimriieiierineiseisssissssse s ess s ss s ssssssssssenes . 2,848,910 | 09/02/2011....
86959B BU S2 | SVENSKA HANDELSBANKEN NY......coivviiiimiieiieieieriseieninniees 404,856 | oo 404,899 | 09/09/2011....
74977TM MT PO | RABOBANK NEDERLAND NV NY. 2,356,943 .2,356,153 | 09/14/2011....
90267A AG 34 [UBS AG STAMFORD CT......oovtirririireriiisiresisinsisiesssssessessssssesssssssssssssesssssssesssssssssssesssssessessssessssssssssssessssssessesssssns | soenerenns IEE | wvveissnnssessseeessnnnnns 1,611,405 | oo 1,610,795 | 09/15/2011....
22536G GH D6 | CREDIT INDUST ET COMM NY.....cvourimirmriiieiceseiseesessssssessesssessssssssssesssesssesssssssssssesssnsssesssessssssssssssssessessnenss | coneevnens TEE | torieeiseissesiessienienes 2,363,272 | oo 2,363,475 | 09/20/2011....
25154T T3 E5 [ DEUTSCHE BANK NY ..ottt 344,880 | oo 344,856 |09/23/2011....
89112Y YQ 48| TORONTO DOMINION BANK NY. ...2,489,470 .....2,489,410 | 09/23/2011....
96121T TF L7 | WESTPAC BANKING CORP NY ,119,670 .3,119,816 | 11/03/2011....
78011H H2 Z7|ROYAL BANK OF SCOTLAND PLC 2,250,300 .....2,249,987 | 11/18/2011....
78011H H3 E3|ROYAL BK OF SCOTLAND CT...ovvviriirriiriaeiieiiieseseeiseessssssssessssssssssssssssssssssssssssssssssssssssssesssssssssssesssenssensnnssenses | ansvnnens IFE | vt 2,562,727 | oo 2,562,628 | 12/01/2011....
22532U UA F1|CREDIT AGRICOLE CIB NY......couuiuuiiuueriserescessniseessesssesssesssesssssssssssessess s ssssssssssssssssessssesssssssssssssssns 484,723 | o 484,703 | 12/01/2011....
83369R RL 25|SOCIETE GENERALE NY.......coooiiiriiiiieiiesiieiiseiseiissieenienes 1,889,103 | 12/02/2011....
22536G GG Q8 | CREDIT INDUST ET COMM NY. . .1,644,475 | 07/01/2011....
000000 00 0|BANQUE FEDERATIVE DU CREDIT MUTUEL (STRASBOURG).......cccuuiiriimieriineiseississsssesssesssse s ssssssesssesssesns 07/01/2011....
000000 00 O|ROYAL BANK OF CANADA (TORONTO) 07/01/2011....
000000 00 O|NORTHERN TRUST COMPANY (CAYMAN). ... iumiimuiememmneismesisessssessessesssessssssssss s sses st sssssseess s ssssisnsnsn | essineses . 07/01/2011....
000000 00 O [HSBC BANK PLC (LONDON)......ctvirrirmeimiimniiserisresseesssissesessse st ses sttt esssssssssesssssesisenssse | oeninenes 1FE . 732,179 07/01/2011....
000000 00 0| NATIXIS NEW YORK (CAYMAN)......couiimuiiimiereireeiseisesssesssesssesesse s sse st sss bbbt snssnins | eenisenes AFE | oo 2,928,718 . 07/01/2011....
000000 00 O|CREDIT AGRICOLE NEW YORK (CAYMAN)......cotuuuiiuirirerirresiessisisieesisesssesssesesssssesssssssesssesssssssssssessesssssssenssssssnnes | oeninenes TFE | o 2,196,538 | ..ooovrieririiinn 2,196,538 | 07/01/2011....
000000 00 O|NORDEA BANK FINLAND PLC, NY BRANCH (CAYMAN)........tuuiimimmeiireeseeineisesssesssesssesisssssssssssssssssesssssesssssssssssssns | eeseneses 1FE 7,321,794 | 07/01/2011....
000000 00 O|CREDIT INDUSTRIEL ET COMMERCIAL (CAYMAN)......ccvivumivimririemmimimerierisesssessssessssessssessesssesssssssssssssesssesssessssssennes | eeverenes 1FE| ... .....2,196,538 | 07/01/2011....
000000 00 O|SOCIETE GENERALE NY (CAYMAN) TD.....ootiuuruuermmerimeiseessseessesssesssessseessssesse s ssssess s sssssssssssesssesssssssssssssssssssssesssns | oesineses {1 2,196,538 | .oovevrerieieienin 2,196,538 | 07/05/2011....
000000 00 O |ING BANK NV AMSTERDAM TD.....oourimmiurmieimirimmiimsssesssessssessesssssssessse e sess st ssessssesssesssssssssssssssensnns | oesirenes 1FE 3,293,343 .....3,293,343 | 07/05/2011....
000000 00 O|DANSKE BANK LONDON (DOLLAR ISSUANCE) (LONDON) TD 0....ccouuermremsemmresersnensseeseisserssssssenssesssseessssssssssssssessnee | seeveneees AFE | oo 2,863,554 | .oooviriereeieienin 2,863,554 | 07/05/2011....
000000 00 O|SKANDINAVISKA ENSKILDA BANKEN (SEB) AB NY BRANCH (C.......cvuurvuuiimiiierirriieinsisiessenesssessssssessesssesssesessnes | coeverenes 1FE 3,817,583 .....3,817,583 | 07/05/2011....
000000 00 O|NATIONAL AUSTRALIA BANK LONDON (LONDON).....ccouvumuremmrimseesseesseesssesssessssissesssssssesssessssessssssssssssssssssssessssssassssnsssns | eesineses AFE | oo 2,567,021 | oo 2,567,021 | 07/06/2011....
000000 00 O[ROYAL BANK OF CANADA (TORONTO)......coutumimmrrrirersieisnsseesessssssesessssssssssssessasssesssssssssassssssssssssessesssssessssssssssssesss | avsessnns 1FE 425,396 07/01/2011....
000000 00 O [NET RECEIVABLE/PAYABLE........ccoiituitiutisisisssesssess sttt sssss sttt | entsnes L5 I 84,633 04/01/2011....
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations....... et | reriani s 230,466,993 |...cooviriiiiennn.... 230,449,662 | ... XXX
Industrial & Miscell (Unaffiliated) - Other Loan-Backed and Structured Securities
000000 00 0 [JPM Zi...oriiiiiiiieiieie ittt bbbt enen | errernes TFE | o 4.588,727 | oo 4,588,727 | 07/01/2011....
000000 00 O UBS Z.....ouieuieeeireimeeseetsessesssesessees st 1,709,984 |07/01/2011....
000000 00 O [ CITIZu oo vttt bbb bbb bbb b s . .....1,162,951 | 07/01/2011....
000000 00 O ML Zioooooeireeeieerieseeseees ittt 959,550 959,550 |07/01/2011....
000000 00 O|RBS ..1,610,795 | ..... .1,610,795 | 07/05/2011....
000000 00 O RBS Z.....ouiuuiermeireemeeseessessesssesesees st 524,240 | oo 524,240 |08/19/2011....
13974C  CA AB [ CARAT 2007-2 APT ... oottt bbbt ntes . 222,194 222,220 |10/17/2011.